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Mutual  Fund  Redemptions 
Modest  In  Market  Slump 


With  New  Session  Looming 
Ottawa  Concerned  About  Skvline 


Projected  New  lO-storey  Buildirtg  Puts  Capital  in  a 
Tizzy  —  Jehovah's  Witnesses  Decision  Again  Points  to 
Canadian  Immaturity  —  Representation  in  Madrid  a 
“Mariage  de  Conrenance" 

By  TEMPUS 


Both  Canadian  and  U.S.  Funds  Continue  to 
Add  New  Shareholders  —  Some  Investors  Look 
to  Mutuals  as  Haven  Until  Market  Recovery 


Farmer  Is  Well  Off, 
But  Delayed  Payment 
fpr  Production  Leaves 
Temporary  Shortage 
of  Buying  Power — Re¬ 
tailers  Hardest  Hit 


Is  the  present  bear  market  jroinjr  fo  be  the  mutual  funds 
greatest  single  boon?  That  is  the  question  that  a  lot  of  in¬ 
vestors  are  askinsr  themselves  these  days. 

The  reasoning:  of  the  pro-funds  jjroup  groes  something: 
like  this:  Mutual  funds  were  set 'up  to  achieve  stability 
whether  as  to  capital,  income  or  g'rowth,  by  two  means — 
diversification  and  professional  manag:ement.  in  times  of  a 
rising:  market,  neither  of  these  two  functions  may  possibly 
be  of  overwhelming:  importance  to  the  investor. 

Thp  rolp  of  portfolio  manasornent,  •5* 

In  partiriilar,  may  pvpn  appear  ‘Standard’  F'lmds  SIrnnji 

aompwhat  .=iipprfluoii?.  Not  so,  how-  Mutual  Aceiimiilatins  F’lind,  of 
€V'er,  avers  this  sohool  of  thousht.  thp  latter  type,  .sold  *18,3.000  .share.s 
In  a  fallins  market.  -Speeiar’  situ-  in  the  third  quarter  of  19,3.3,  ivhile 
■  tion.s  beeomp  increasindy  difficult  redemptions  totalled  only  $2  978 
to  spot  and  the  ordinary  invesloi  ,  for  the  last  twelve  months  period 
tend.s  to  withdraw  from  Ihe  market  jviAF  sold  .':848,.3,37  worth  of  shares 
rather  than  fare  the  necessity  for 
naakins  w'hat  mijht  prove  to  be  an 
•xeeedingl.v  faulty  decision,  .^t  the 
same  time,  the  fund; 
remain  idle.  The  answer  says  the 
mutual  fund: 
product. 

Not  even  the  most  enthusiastic 
mutual  funds  advocate  expects  the 
current  tendency  for  big  investors 
to  place  their  money  in  open  end 
trust'  to  continue  indefinitely.  Much 
of  thp  switching  is  because  investors 
regard  mutuals,  some  of  whom  are| 
yielding  .3  per  cent,  as  a  temporar.y 
haven  about  as  safe  as  an  invest¬ 
ment  ran  be  in  this  period  of  mar¬ 
ket  re-ad.iustment.  .^t  the  first  sign 
of  strength  manifested  by  the  mar¬ 
ket,  man.v  of  these  investors  will 
re-enlpr  the  general  picture,  even 
If  it  means  taking  slight  capital 


ings  that  has’P  no  business  to  be 
there. 

Right  no'v  Ottawa  people  arc 
wondering  who  will  win  this 
battle.  Naturally  the  Board  of 
Trade  does  not  like  the  city  to 
lose  a  busine.ss  building  because 
of  architectural  restrictions  and 
for  that  matter  the  Federal  Dis¬ 
trict  Commission  takes  a  very 
realistic  view  and  they  do  not 
want  to  be  a  nuisance  cither. 

Chances  are  that  Weston  will 
lend  a  friendly  car  and  every¬ 
body  xt-ill  end  up  happy. 


Ottawa  —  Only  Ottawa  could 
work  itself  into  a  tizzy  about  a 
sk.yline.  F'or.  while  most  Cana¬ 
dian  cities  accept  a  new  ten 
storey  building  with  gratitude, 
Ottawa  is  complaining  already 
that  it  does  not  fit  in  with  the 
proper  architecture  of  the  Ca¬ 
pital. 

This  makes  four  buildings  now 
on  Wellington  street  over  which 
there  has  been  a  row.  Take  100 
Wellington  street,  for  instance, 
the  American  Embass.y.  This  is 
the  building  Hoover  would  not 
pul  up  for  Minister  Billy  Phillips 
but  did  erect  for  Iowa  banker 
Hanford  MacNidcr.  When  Phil¬ 
lips  saw  w'hat  MacNidcr.  the  corn 
fed  banker  did.  and  what  Hoover 
was  pursuaded  to  do.  Minister 
Phillips  turned  brain  truster  and 
was  one  of  Roosevelt's  early  sup¬ 
porters. 

Then  came  the  new  Victoria 
building  now  housing  the  Irish 
Embassy,  the  Finnish  Legation 
and  the  Canadian  Broadcasting 


(Special  to  The  Financial  Titnesl 

Winnipeg:  When  a  farmer  may 
only  deliver  three  bushels  of  wheat 
per  acre,  and  that  only  if  the  eleva¬ 
tors  can  accommodate  it.  a  big  crop 
such  as  the  west  has  reaped  this 
year  is  bound  to  bring  financial  re¬ 
percussions  all  down  the  line.  As 
a  result  the  rural  west  is  being 
thrown  badly  out  of  kilter. 

Most  busincs.'  men.  of  course,  saw 
it  all  coming.  Those  hcav.v  .lune  and 
.luly  rains  were  suggestive  of  ,iust 
one  thing  —  another  big  crop,  the 
third  in  a  row.  Today  much  of  the 
grain  lies  on  the  ground,  and  th« 
man  who  produced  it  can't  get  any 
money  for  it. 

I  Bills  ran't  be  paid  to  the  rural 
merchants,  implement  dealers  and 
others.  Moreover  the  outlook  is  th.at. 
the  farmer  will  have  no  money  for 
I  many  months  to  come. 

The  result  has  been  an  era  of  dis¬ 
rupted  credit  all  o\-er  Ihe  prairie,'. 
This  is  taking  t'ariotts  forms  of  ex¬ 
pression,  The  most  impre.-sive 
manifestations  of  it  are  seen  in  thp 
i"nn  more  credit"  policy  put  into 
effect  by  Ihe  merchants  in  an  ex¬ 
pansion  area  in  north-west  Mani¬ 
toba, 

.Spread  Through  West 


Word  f’'om  the  White  House  is 
that  appointments  are  being  made 
on  the  answer  to  this  question: 

'  Docs  he  go  to  church?"  Presi¬ 
dent  Eisenhower  is  keen  on 
church  going  officials.  The  usher, 
the  sidesman,  the  warden  and 
the  other  church  office  holders 
have  a  better  chance  to  get  that 
Istanbul  po.st  or  the  civil  service 
sinecure  if  the.y.  attend  ehureh. 

Reporters  here  have  not  for- 


sealp  model  of  the  modern  cement  plant  now  being  erected  at  Villeneuvc.  near  Quebec  City.  .St 
Lawrence  Cement  Co.  officials  had  this  model  made  in  Switzerland  according  to  the  final  construc¬ 
tion  plans. 


eannol 


salesman, 


Passing  ot  Legislation  Certain  But  Logging  and  Mining 
Interests  in  Province  Are  Asking  for  an  Investigation 


Plant  Will  Cost  $12  Million  and  Marks  Molson's  Drive 
for  Ontario  Market  —  New  Type  of  Beer  Rumoured 


Special  to  The  Finaneial  Time.' 

Vancouver. — Although  the  British  dum  .sent  to  the  premier.  "Increased 
Columbia  government  now  seems!  taxes  not  only  decrease  incentive 
certain  to  pa.'s  legislation  railing:  for  labor  and  capital  to  produce 
for  new  taxation  on  logging  and  more  goods  and  service.',  but  lead 
mining  companies  and  has  indeed  to  greater  .'late  control  and  loss  of 
put  the  legalizing  bills  through  freedom." 
their  second  reading,  business  in-  \n  .Tiistifieation 

terests  in  the  province  are  not  chamber  pointed  out  that 

accepting  thp  situation  lying  down|,iio  two  primary  industries,  log- 
and  have  asked  for  an  investigation i mining,  in  addition  In 
of  these  and  other  provincial  taxes  paying  all  other  taxe.'.  also  pay  a 
by  a  Ro.yal  Commission.  ro.valt.y  tax  which  is  not  applied 

Directors  of  the  British  Columbia  other  industries,  and  theie  ap- 
Chamber  of  Commerce,  represent-  pcars  to  be  no  ju.'tification  for  tax¬ 
ing  chambers  of  commerce  and  a  primary  industr.v  which  pin¬ 
boards  of  trade,  have  made  a  formal  ‘'le  raw  material  around 

submission  to  Premier  W.  A,  C,  "'^irh  ,'eeondarv  indiistrie.s  grow. 
Bennett  urging  that  the  Social  =  rale  than  imposed  on 

Credit  government  hold  its  tax  ■'<’<'ondar.v  industrie.s 
schemes  in  abeyance  until  such  While  logging  i'  covered  hv  the 
time  as  sufficient  study  ha«  been  new  tax,  for  ins'anee.  sawmills, 
given  to  their  incidenee  b.y  a  com-  shingle  and  plywood  mills  and  pulp 
peteni  authority.  and  paper  operations  are  exempt. 

The  chamber  maintains,  as  min-  principle  of  the  tax  is  that  it; 

ing  men  and  loggers  have  claimed  i-s  applicable  only  to  the  extractive^ 
ever  .since  the  proposals  were  first  industries  engaged  in  exploitation; 
made,  that  the  proposed  10  per  cent ‘of  the  country's  natural  resources.! 
tax  on  profits  over  *2.3,000  a  year;  Finance  Minister  Einar  Gunder-| 
will  stifle  incentive  In  two  indu.s-'-'on  replied  to  the  chamber  that  the 
tries  on  which  British  Columbia's  business  group  appeared  to  support 
industrial  economy  has  long  been  *be  theory  that  the  peoples  wealth 
based.  id  British  Columbia,  by  way  of 

The  royal  commission  suggested  natural  resouixie.',  should  directly! 
hy  the  chamber  would  inquire  into  subsidize  industry  in  British  Col- 
the  apparent  inequalities  which  umbia  and  the  taxpayer  generally! 
now  exist  within  the  two  industries  throughout  Canada." 
affected  due  to  the  application  of  In  the  discussion.'  in  Ihe  legis-i 
a  royalty  lax.  lature  members  of  the  cabinet  have! 

"The  chamber  Is  alarmed  at  the . indicated  that  the  governmenl  has| 


(.spent  an  estimated  $2'2  million  on 
modernization.  With  the  $.3'j  mil¬ 
lion  being  spent  on  new  capacity 
b.y  Dow.  the  battle  for  the  huge 
Montreal  market  is  under  way.  And 
still  in  Ihe  offing  is  a  projected 
brewery  in  be  built  by  Labatl's  in 
Ville  La  Salle,  a  Montreal  suburb. 
Engineers  are  now  read.ving  plans 
but  no  date  has  been  set  for  eon- 
struetion. 

In  Ontario.  Ranger  Brewing  in 
Kitchener  has  been  bought  by  Dow 
and  some  .$,300,000  is  being  spent 
on  improvements  so  that  beer 


What’s  Inside? 


stock  .Market'  Continue  to  Hold  Above  September  Low. 
But  Tone  t’nlmprcsslve . . 

Key  Man  Insurance  an  Important  Sheet  to  Windward  for 
the  Corporation 

3Vhy  Should  Western  Natural  Gas  to  F.ast  Be  Subsidized 
When  British  Columbia  Can  Cse  It  to  Good  Effect? 

Textile  Mills  in  New  Brunswick  Seek  Provincial  Govern¬ 
ment  Support  for  Tariff  Action  by  Ottawa . 

Anglo-American  Purchase  of  Triad  OH  Come*  as  Crucial 
Time  for  Western  Oil  Industry  . 


The  movement  actually  had  its 
inception  in  Dauphin  on  .July  2 
v^•hen  nine  merchants  decided  on  a 
general  policy  of  drast  icall.y  re¬ 
stricted  credit.  It  was  followed  b.v 
a  group  of  merchants  and  busine.'.s 
men  in  near-by  Gilbert  Plains  who. 
as  a  unit,  went  on  a  No  Credit'* 
basis  on  Oct.  1. 

Today  the  re.'lricted  credit  move, 
mem  has  .spread  all  over  the  rural 
'vest,  hiji  it  i.s  no  depression-born 
phenomenon.  There  never  was  a 
i;nic  when  the  farmers  were  heller 
off.  With  the  pre.scnt  glut  in  -lh» 
worlds  grain  markets  however,  it 
will  be  .some  time  before  the  wheat 
board  will  be  able  to  .sell  their  pro¬ 
duct.'.  and  in  the  meantime  iht 
wc.stern  farmer  mu.st  ju-st  wait. 

As  matters  stand  now  Ihe  mer¬ 
chants  in  some  .30  communities  in 
north-western  Manitoba  arc  now  on 
or  are  going  on  a  "No  credit"  ba.si.s 
of  doing  business  The  movement 
has  already  spread  as  far  south  a« 
Russell  and  as  far  north  as  Kam- 
sack  in  Saskatchewan.  In  other  re¬ 
gion.'  it  i.'  under  discussion,  often 
under  the  .sponsorship  of  the  local 
branch  of  the  Retail  Merchants  .\s- 
socialion. 


The  oppo.'ing  opinion  argues  tha 

beer  —  in  all  prr 

mutual  funds  are  not  immune  to  .  , 

erea.'inglv  populai 
market  derlines  and  addure  plenty  ■  , 

■  all  their  year.'  of 

of  ei'idenee  to  support  their  views  .  , 

.son  s  have  never 

despite  the  fart  that  in  general  mu-  .  _  ... 

eentrating  on  th 

tiial  funds  in  Canada  have  dropped  alp 

off  less  than  the  market  as  a  whole 

,  ,  .  The  nc'v  Mol,<oi 

.\nothpr  argument  adx'anced  hv  this 
.  ,  .  ertv  was  acquired 

'ehooi  IS  the  cost  of  management 

studv.  and  after  ei 

In  the  funds  — even  admitting  that 

moves  designed  tr 

the  funds  have  'vealherrri  the  .v'orm 

non  confidential.  T 

domenhat  better  than  the  averages. 

some  months  ago 

management  .'.-till  costs  too  miieh.  ,  j  .  , 

SUP  IS  believed  to  I 

Before  Ihe  mutuals  can  lav  claim  _ 

a  flurry  in  Tort 

to  rendering  the  sei  vice  they  prom-  pj|.p|p, 

Isp.  eosis  of  management  and  gen- 

.  Reliable  soui'ces 

pral  administration  must  eonve 
.  -T.,  .1  •  ,L.  ,•  new  brewery  will 

down.  Then  Iheie  is  the  question : 

,  ,  .  u  1  u  f  400.009  barrels  ; 

of  redemptions —what  happens  if 

■  11  mutual  fund  holders  decide  to  *’®®**‘’ 

,  c'ly.  will  cost  in  Ih 

liquidate  at  one  time? 

I  of  ,$12  million.  Thi: 
Redemption,  Are  Key  pap3pj,y  p, 

ThP  question  of  redemption  was  rcis  against  an  es 
reeenlly  made  the  siibieet  of  a  study  barrels  for  their 
hv  the  National  Assoeialion  of  In-  Canadian  Brewerie 

vestment  Companies  at  the  Mutual 
_  ,  „  .  .  .  .  „  Canadian  Brtiwei 

Funds  Convention  held  in  Boston 

.  ,  While  the  entrv 

this  month.  ,  . 

_  .  .  ,  .  ,  ,  .  the  Ontario  markf 

Referring  to  a  studv  made  bv 
_  ,  ,  „  ,  ,  ,  1  velopments  in  the  I 

Baehe  Co.  of  four  of  thp  largest 

.  ,  ,  .  .  .  .  recently,  the  past 

mutual  fund  groups,  speakers  noted  , 

.u  .  I  ,1.  ■  j,  ,  »  ,  has  been  one  of  rap 

that  in  the  period  from  .August  14  ,  .  „ 

,  . .  ,  only  ha.s  C  a  n  a  c 

to  September  1,3  of  this  year,  whcni 

j  acquired  control  ol 

thp  Dow-,Joncs  industrials  dropped  „  .  .  , 

,  . . .  .  ,  I  Breweries)  with  t' 

from  276.(4  In  2a6.67  and  the  mar-'.,  ,  ,  ,  , 

,  .  ,  .  ,  '  Montreal,  but  uni 

kpl  reached  its  low  point,  investors  - 

.  I  Breweries  proper 

oniighf  *1 1  ,.32.3.000  of  those  funds;,  ,  .  •  , 


gotten  that  when  Robert  SMiart. 
.American  Ambassador,  first  eamr 
here,  he  ntip’-ed  onl'-  one  eredo, 
'I  believe  in  a  man  going  to 
church  "  he  asserted 

■  Do  you  go  to  church?"  he  was 
asked. 

Which  one?"  he  was  asked 
'  I  am  a  rresbyterian. "  .said 
Stuart. 

Some  of  the  Embassy  boy'  who 
hadn't  seen  the  inside  of  a  church 
for  years  hav'c  suddenly  gone 
vcr.v  pious  hereabouts. 

Meanwhile  we  need  have  no 
worry  about  Arnold  D  a  n  f  o  r  d 
Patrick  Heaney.  C.anada'  am¬ 
bassador  to  Washington.  Son  of 
Canon  Rertal  Heeney.  .Arnold 
knows  his  wa.y  around  church 
pretty  well. 


Corporation.  Mackenzie  King, 
when  he  saw  what  Senator  Hardy 
wa'  doing  in  desecrating  his 
skyine  with  a  ten  storey  x’ulgar- 
ity.  he  was  mad.  But  it  was  only 
a  slow  burn;  chance.'  are  that 
King  needed  Hardy's  .support. 

Now  recently  the  up  and  at 
'em  Metropolitan  Life  has  asked 
for  permission  to  add  two  more 
storeys,  but  this  somebod.y  has 
nixed.  So  the  "Met"  is  sore. 

Finally.  Biscuit  tycoon  Garfield 
Weston  came  nut  with  beautiful 
plan.'  to  pul  up  a  ten  or  there¬ 
abouts  storey  building  on  the 
,'ame  Wellington  street  facing 
the  same  Parliament  Buildings 

"It  desecrates  Ihe  skyline"  cried 
General  Howard  Kennedy,  head 
of  the  Federal  District  Com¬ 
mission.  who  is  boss  of  archi¬ 
tecture  in  these  parts.  Then  he 
admitted  that  there  was  nothing 
he  could  legally  do  to  Weston 
and  he  said  he  felt  that  Mr.  Wes¬ 
ton  was  a  reasonable  man  and 
he  planned  to  try  “moral  suasion" 
on  him. 

Meanwhile  our  confrere.  Gene 
Griffin  of  the  Chicago  Tribune, 
is  having  fun  too.  Canada  is  ap¬ 
parently  breaking  zoning  laws 
right  and  left  down  in  Washing¬ 
ton  and  we  are  cluttering  up 
Washington's  skyline  with  biiild- 


■ersary 


The  deci.'ion  of  the  Supreme 
Court  of  Canada  on  .Ichovah's 
Witnesses  has  caused  a  lot  of  com¬ 
ment.  We  showed  a  lot  of  imma¬ 
turity  when  we  listed  each  judge 
as  Protestant  and  Catholic  and 
rather  implied  that  F'rcnch  Cath¬ 
olics  would  vote  one  way  and 
English  Protestants  another.  On 
the  other  hand  .liistices  Locke 
and  Cartrighl  both  .Anglicans, 
cancelled  each  other  out. 

This  put  full  focus  on  Mr.  .lus- 
(Continued  on  Page  12.) 


memoran' 


Texiles  Continue 
On  Shorter  Hours 


'  The  .'low-down  in  textile  activity! of  Forests  R.  E.  Sommers.  “Do  you 
in  Quebec  which  has  been  troubling  |  f^’ok  we  would  be  so  foolish  as  t.i 
'the  industry  for  .some  months  now !  P^ofoot  a  case  to  Ottawa  without 
does  not  appear  to  have  improved  exhausting  the  sources  available  tn 
very  much,  despite  the  advent  of  province? 

the  winter  .'cason.  Latest  figures;  Dnder  the  pre.'ent  taxation  agree- 
indicate  that  slightly  more  workers ' oienl  between  the  province  and  the 
are  employed  now — about  90.000  -  federal  government.  British  Col- 
but  thi.'  figure  is  still  a  long  wav  income  on  pro- 

off  the  high  reached  of  over  100,000 ! ba.'ic  industries  of 
in  19, -,i.  mining  and  logging. 

Of  course  Ihe  situation  is  not  ihc  Apply  to  Large  Operators 
-amc  throughout  thes  whole  Indus-  The  attitude  of  the  Government 
try  here.  Worsted  mills  appear  to;).'  that  the  taxes  will  apply  only 
be  rather  active,  especially  those  to  the  larger  operators  and  that 
in  and  around  Quebec  City  where  they  can  well  afford  them. 
Government  orders  are  keeping  the  "The  logging  industr.y  has  been 
mills  hiisy.  In  faef.  rumour  has  it  in  a  state  of  continuous  prosperity 
that  only  a  shortage  of  workers  is  and  can  well  afford  the  additional 
l  eeping  output  down.  3*el  in  the  contribution  which  it  is  being  re- 
Drummond  ville  area,  an  important  quired  to  make."  said  Mr.  Sommers, 
--ynthelic  fabric  centre,  most  plants  '  E\cry  operator  must  appreciate 
are  working  on  short  time  due  to  that  we  have  enjoyed  a  consistently 
a  lack  of  orders,  and  pretty  mueh  buoyant  market  for  the  past  ten 
I'm  .'amo  situation  applies  at  Three  .vears,  and  the  present  slow-down 
Rivers.  i.s  inevitable.  Business  has  always 

Cotton  on  Short  Time  fluctuated  due  to  the  interplay  of 

A  somewhat  confused  situation ,  factors  that  govern  supply  and  de- 
annears  to  exist  in  the  Sherbrooke  mand  in  the  world  markets, 
area  where  the  major  cotton  plant'  “.Adverse  business  ronditions  in- 
are  on  short  time  Due  tn  some  tech-  evitably  bear  most  heavily  on  the 
niealiiy  involving  tinemploymenl  marginal  operators  and.  as  might 
io.'iiranee  henefits.  one  plant  has  be  expected,  there  i.s  a  higher  pro- 
changed  from  a  4  day  week,  to  al-  portion  of  marginal  enterprises 
teinair  .3  day  and  .3  day  weeks.  lo  among  small  mills  than  in  any  other 
any  event,  from  the  standpoint  ot  group  in  the  industry.  I'he  govern- 
ninduclion.  it  .'till  i.s  only  8  day'  men!  is  inleiesled  in  the  economic 
eveiy  two  weeks.  welfare  of  the  .small  opeialor.  but 

The  lack  of  bii.'ine.ss  .seems  to  the  individual  operator  must  reeog- 
have  affected  most  areas  —  such  iiiz.c  that  in  becoming  an  entre- 
widcl.v  separated  points  as  Granby,  preneur  he  accepted  certain  econ- 
l-achute  and  Sorcl  .slate  that  mills jOmic  risks." 

in  the  area  are  either  on  a  short-  Principal  opponent  In  the  legis- 
time  basis,  or  have  laid  off  em-' lature  to  the  government'.'  tax 
ployees.  measure.'  came  from  Arthur  Laing 

.As  might  he  expected,  the  elnth-|and  his  Liberal  followers  and  Dr. 
ing  indu.'try  composed  of  hundreds  Giovandn.  the  lone  Conservative, 
of  rather  small  units,  is  one  of  great  The  C.C.F.  v'^led  with  the  govern- 
iContiniieri  on  Paee  9)  ment. 


B.C.  Offers  United  Kingdt 
Deal  for  Salmon  Market 


(Speeial  to  The  Financial  Times) 

VANCOUVER.  —  British  Cnium-  It  i: 


oushcl.  basis  No.  I  northern  on  the 
farm,  up  to  a  maximum  of  1.3  bush¬ 
els  tn  the  seeded  acre.  It  described 
the  present  quota  system  as  "com¬ 
pletely  incquilahle  and  unsatisfac¬ 
tory.  " 

Rut  the  farmer  as  the  ciisiomcr 
has  not  felt  the  strain  of  the  eiirreni 
situation  too  keenly,  In  man.v  in¬ 
stances  he  has  regular  eteain 
cheque,'  coining  in.  while  most  of 
them  have  livcsioc'c  poultry  and 
eggs  from  which  cash  mav  be 
obtained. 

On  'he  other  hand,  h.alf  of  ^be. 
retailers  in  western  Canada  a'« 
said  to  be  ex-service  men  w'i‘h 
little  experience  in  the  way  of 
_  'Continued  on  Page  9i 


doubtful 

he  stork  market,  mutual  funds  as  bia  salmon  packers  have  offered 'will  make  any 
i  whole  rnnliniie  to  show,  on  hal-  to  purchase  the  equivalent  of  new  canned  sain 
(nee.  more  shares  outstanding  Inday  roughly  $4,000,000  worth  of  British-  immediate  futur< 
han  ever  before.  made  equipment  during  the  com-  siderable  sum  wa 

A  fr<v  eaiilions  are  necessary,  of  ing  year,  and  in  return  they  hope  this  year  for  Brit 
•onrse,  when  disriissing  the  Can-  that  the  United  Kingdom  will  re-  rhases.  Rut  it  is  t 
idian  pietnre.  In  thp  first  place,  we  turn  lo  its  traditional  status  as  one  ing  thp  next  fp' 
.end  tn  have,  pereenlage-wisp.  more  of  their  be.'t  ruslomers  for  canned  will  .substantially 
‘special-pill  pose"  funds  lhan  the  fish.  mitmeni  for  a  sh 

.tnited  Slates,  funds  for  such  pur-'  Canadian  fi.sheries  minister  puck  of  canned 
'ose.'  as  investment  in  natural  re-  .lames  Sinclair,  accompanied  b.v  a  1,800.000  c 

joiircp  development,  a  sppciilafivc  group  of  fish  packers,  has  been  in;  British  Colur 
hing  anyway  you  look  at  it.  and  London  conferring  w’ith  rcpre.'enta-  compelilor  in  th 
'tinds  which  are  considered  as  more  tives  of  the  Briti.'h  government,  is  Soviet  Russia. 
*r  less  a  repository  for  European  and  he  is  confident  that  a  deal  it  was  .lapan  wl 


money 


snmpw'hat  dif-  progiam. 
itandard  type  ,of  "■(’he 


Company  Earnings 

Karnincs 

(000  omitted^  Karn^d 
1952-03  1951-52  persh 
$  s;  $ 
vlou^  total  tl.nl.lOl  929.131 

E.  Corp'n  463  0.19.4 

nmoil  Ltd.  343  1.53  0.30 

F.  Invest  (d)41  206 

iland  G  o  r.'.930  3.132  4.60 

Greening  W  243  I39  0  43 ’a 

oner  Oil*  i  d  >3 

rich  pel.  (di.37  fd»27 

in  Rpa«*  12.5  95  ?..02 


(Continued  on  Paar  P) 
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Loblaw  Reports  !C-I-L  Boosting  Greening  Wire 
New  Peaks  In  Earnings  Gain 

^  I  •  I  An  inrrrssr  of  20  prr  rrni  in  pro- 

.\/yf^C  h  flYmn  ft  c  dunion  rapacity  of  the  plant  is  rx- '  Pivral  Years  Kndort  .inn 

*1./ U I  f  (If  1^0  pectrd  to  result  from  a  $.100,000  tO'’.''  t? 


"Tar"  Control  Bid  Hudson  Bay  Stock  ’ 
Brantford  Roofing  Going  Back  to  U.K. 

Announcement  is  made  hv  Arthur  Wmnipec.  Reports  from  I.ondon 


Dividend  Declarations 


^1  •  I  An  inrrrfl.«r  r>f  20  prr  rrnt  in  pro-  '  .xnnniincrrncni  i.s  manr  hy  Arthur  orpons  irom  i,onnnn  ■ ' 

\flipQ  r  flYtiin  OQ  duction  rapacity  of  thr  plant  is  rx- '  ri^rai  Vrars  Fnrtrrt  .lun^  .to  H.  Martin,  president  of  Dominion  indicate  that  there  has  hern  a  suh- i 

f  i  pectrd  to  result  from  a  $300,000  .  Tar  Chemical  Co.  Ltd  an  offer  stantial  re\ersion  of  .'^tock  of  thr  | 

_  _  expansion  which  will  soon  cet  iin-  ^nono\  c\nn\n  y  .  ..  i.  / 

r7~iv  ran  Henvay  at  the  York  paint  and  var-  5?,"  Earmisi  ’KA?.!  Purchase  all  the  Hudron  s  Hay  (  o.  into  the  hands  of  ^.,„helme  C. 

isoai  1  mr. » ndprt  works  of  Canadian  Industries  F.arn.  r-or  share  ia..ir  a.i.lr  outstandins  class  ".A  "  and  '  B  "  Hnited  Kinedom  inx  estors.  Much  Asnew  Surpas.s  C. 

May  30/l!),i,1  May  .lO/Itl.a?  ,  ,  j  Work  ranital  aidoR-i  ••  ,3.-,a  .|,i«  ,  j,.  .Agnew  Surpass  Pr. 

%  s  «  K  I  nil  I  ,  „  r-  shares  of  Brantford  RoofinE  Co,  of  this  stock  has  mored.  London  re-|.i\i,gio  ('dn.  Tel.  Pr.  ... 

a^'nd^var;  ins  Wire  cT'ltd  shows'^  a ^f Mr b‘  ^.H.  port  siiSEcsts.  out  of  the  hands  of  ,. 

>ef  larnlngs  .a.ass.fisa  .a.is’.ans  managei^ot  k-l-b  s  Pa  nt  ana  'ar  .  ►  Tho  offor  ...ui^i... - a  ,,„.u  Va.  r=,n  =  aior.  nnd  tis;  irno.-o.-rc  ..  ho  in  Alunv  of  Cand  Pr  . 


tarn,  per  Share 
Work  Canltal  Its. 

Cnrr.  Ratio  .  1 

Annual  report  of  1 
^nrias  Co  T.ld.  show 


"?  cIlL  s  pa^t  ^:’Ltd’  PO.-.  suEgests.  om  of  the  hands  of  ^n^  , 

'  i  «n  *  .1  a4  Pi-'l''  division,  the  expansion  will  substantial  impro\  ement  in  operat-  The  offer  will'*be  Eood  until  No-  Canadian  and  C.S.  interests  n  ho  in 
) -as  los  i  o-s  <nn  include  the  installation  of  another  i'PR  profits  and  in  net  earninss  after  vember  fi,  Ift.il  and  will  be  eon-  the  past  three  years  boucht  up  Arsus  Corp  Pr . 

't  Sfi-i  mamifacturinE  unit  and  addi-  All  rod  "P""  shareholders  hold-  fi.', 0,000  shares  of  the  eompanv.  and  xrun„7whoieTa>rs'p, 

•  '  tional  enamel-mixinE  equipment,  "t  sales  as  compared  with  pte-  u  ,  ,  ...  .  .  y.  "r  c.-oi  o 

f  Loblaw  Groce-  The  resins  buildinE  will  be  ex-  cedinfi  fiscal  year.  It  is  pointed  out  >p£  At  least  90  per  cent  of  each  cla.=s  souebt  unsueeessfiilly  to  haie  the  Atlas  steel  c . 


tended  to  make  room  for  the  new  by  H.  B.  Greening,  president,  in  of  shares  acceptinE  the  offer.  Share-  rompany  headquarters  transferred  p.a  ik  of  N' s  c 


a,  vn  1,10.  .nou.  leeorn.  ^,p.,  director.s'  report  that  improve^^^^^^^^^  aecept.nE  are  advi.sed  to  from  Brila.n  to  Canada.  .  P^Tr  A.  ’ 

ehairtul-'  thT  past^PserveaT  stSd'e' trucks  wn!'ereate'''bene^  a' eonccMAited ‘effort  'to' reduce  their  certificates  and  let-  Max  Bell  of  Calcary  and  mem-  «-'7«-'pruu^ctron'’r 

ensm  fluiiriv  thr  pppt  f,5cai  }C^r.  handlinc  facililics  and  costs.  ter  transmittal  to  Montreal  Trust  brrs  of  his  family  arc  said  to  rr-  Bird  i:onstiuction  C 

Value  of  sales  increased  hv  nearly  ill  enable  the  plant  to  make  more  .  BAlance  sheel  shows  a  modest  Co..  Montreal  or  Toronto.  main  amonE  the  larECSt  .'InRlf  Rr*T^iPDhonf’°'’*Vr^'^ 

12  per  cent  over  preceding  year's  ^  tM'’ditr‘inE'^'hr  year 'wi'th  received  the  iina- 1  croup  of  holders.  Other  individuals  BfAnMor^  Roof^B.^  .. . 

fisure  while  net  earninss  after  all  '  .  .  o-  i  i  •,  three  oaint  '’■‘'■‘'p'-'  ^  ratio  of  .i':  to  1  to  nimniis  approval  of  the  directors  and  interests  which  acquired  Hud- : Slanicy  Brock  A . 

charges  were  higher  by  about  23':  planets,  the  A’ork  works  manufac-  current  liahilitics.  Report  points  of  Brantford  Roofing  Company  Li-  son  s  Bay  in  substantial  volume  are  ^[j’7n'7'c’f?''A'^  ^ 

per  cent.  Directors'  report.  .-lEned  lures  a  wide  \ariety  of  auiomntive.  '  included “  in'^'clirrent  assets^  mited  and  each  director  has  indi-  said  to  have  reliquished  their  hold-^Bums  Co  B  . 

by  .lustin  AT  Cork,  points  out  that  i”*^7s locafed*  i'r?^' Void!*^ 'fmvnsh'ip  shown  ns  being  CAted  his  intention  of  accepting  it  jpgs  in  \'iew  of  the  slump  in  specu-  raldn rll  I.incn  C . 

period  under  rer  ien-  was  the  ninth  p,..  north  of  Toronto.  committed  for  additions  And  i/n-  in  respect  of  his  own  shareholdings,  lative  interest  in  oil  development,  Fn'ils  C. 

eonseeiitive  vear  m  which  a'l  ree-  — - '  provements  to  fixed  assets.  These  .Authorized  eanital  of  Brantford  which  sparked  their  original  inter-  t  an.  haie.vav  i  A-  ?.  P 

ronsccuTiye  .scar  ,n  « men  a.i  ire  expenditures  arc  to  improve  manii-  ,  ,  .  .  ,  sparkco  incir  oriEtnai  inter  ^ . 

ords  were  broken  by  company,  he-  r  M  D  Plafae  Dig  facturing  methods  and  reduce  costs  ''Ooim£  to.  I^td.  consists  of  4.y.nnn  p,)  jn  ipp  stock.  rrin.  Bank  Com  C  .. 

stilts  for  new  fiscal  vear  to  date.  •  *  *  U  Funded  debt,  giving  effect  to  $,30,-  p'as-'  ".V'  and  4.3.000  class  B"  -  !  Crin.  Bron/c  r  . 

,1  i,  appear  to  indicate  an-  NpW  far  HrrlprC  cnertEafic  bonds  matiirins  -'hAres  of  which  43,.M.y  class  'A  U  L  R--««  DatnArfc  Cdn.'  Industries  C. 

'  lilcVv  ^dr  V/rUarS  iSeptember  1.  19.33.  was  reduced  to  and  43, .31.3  class  B"  shares  are  "OHO  DTOSS  KCpOFiS  cctn.  Oil  C . 

other  record  year,  u  ith  .sales  and  _  $600,000  during  year.  o,,tct,nrtinr  fZf%tsA  .  an  .Nor,  Power  C  .. 

earnings  eontmiiing  to  improve,  , hv  F.  A.  Directors'  report  .states  that  Euro-  „  .  ,  _  '  «OOd  tO  HingS  VjOin  .'an  Fou"nd”v  A-Voi-gini 


ter  by  about  23':  plants,  the  York  works  manufac-  •current  liahihtics  Report  points  of  Brantford  Roofing  Company  Li-  son  s  Bay  in  substantial  volume  are  .  Kli’r'!i'.s''’co  ' 
vs'  rrport.  M^nod  lurc5  a  widr  \arirty  of  auinmolive.  included  in  current  asVets  each  director  has  indi-  to  ha\-e  reliquished  their  hold-lBurns  Co  B 

<.  point.'  out  that  i'tT^'vmu!^  Townsh'in  dAsh  is  shown  ns  being  ‘^Ated  his  intention  of  accepting  it  jpgs  in  s-iew  of  the  slump  in  specu-  Caldwell  I.incn  i 

ew  was  the  ninth  jus;  north  of  Toronto.  '  committed  for  additions  and  uri-  in  respect  of  his  own  shareholdings,  lative  interest  in  oil  development, ’Canada  Foils  C.' 


provements  to  fixed  assets.  These  Authorized  eanital  of  Brantford  ^-pich  sparked  their  original  inter-  t  a"-  -'.afe.vav  i  A-  ?. 
expenditures  are  to  improve  manii-  ,  ,  .  .  ,  sparkco  ineir  original  inier 

. .  Roofing  Co.  Ltd.  consists  of  4.rnon  in  the  .'lock  oanu  r-nm  r 


facturing  methods  and  reduce  costs  Roofing  Co.  Ltd.  consists  of  4.3.000  p,,  the  .stock. 

Funded  debt,  giving  effect  to  $.30,-  class  '.A  and  4.3,000  class  B"  _ 

000  first  mortgage  bonds  maturing  shares  of  which  43, .31.3  class  .3"  ij  L  ^  * 

September  1.  19.33.  was  reduced  to  and  43, .31.3  class  B"  shares  are  ’■“••n  PrOSS  IxCpOrTS 

$600,000  during  year.  outstanding.  Good  EorninQS  Goill 

Directors  report  states  that  Euro- 


-  joii  .irvnp  lull  MU.  .>ini.  outstanding.  laOOu  tflri 

earnings  eontmiung  to  improve.  .^^^pupipprnent  is  made  hx-  E  A  Directors  report  states  that  Euro- 

•  pp3n  competition  is  serious  and  Dominion  Tar.  onlv  reecnilv.  ar-  Fl,'r»l 

The  balance  .sheet  reflects  net  Bromley,  vice-president,  purchases  ,^3,,  although  mainly  felt  in  ex-  p^  ,  controlling  Interest  in 
•dditior.'  of  $8,104,714  to  fixed  and  stores  for  Canadian  National  ■  port  markets,  it  is  also  far  from  '  v.i  ciminix 

iLsset-s.  purchase  of  190.6'27  shares  of  Ra.lwavs  of  the  placing  of  orders  negligible  in  Canada.  Canadian  Cook.sv.lle  Co.  Ltd.,  manufacturer  Earn/;;?' "share 
,  ,,  ,  ,  .-ft-.oni  j  •  ,  ,  ,  rates  of  pay  are.  it  is  pointed  out.  of  bricks  and  other  huilding  ma-  3Vork.  rapiial 


;Cdn  Baker  C . 

slock.  I  Tin.  Bank  Com  C  ... 

1  Crin.  Bronze  C  . 

iCrin  Bronze  Pi.  . 

Bross  Reports  opT'^' 

^  •  I  an  .\or.  Power  C  ... 

dOrninOS  UOin  anadian  Dredge  C 

^1  ■  ^  ^  Cap-  Foundry  &  Forging 

Fl.seal  4  ears  F.nrted  .Mine  .10th  Canafund  C . 

14.3.1  12.32  Centra!  Cm.  Invest.  Pr 

*  *  B  .r  Coffhlin  C . 


•  B.  J.  Coghlin  C.  . 
l.,i.0(i!t  SO. no*  Conduits  Nat.  C. 
-...7.'!!?  Confederation  Life  I 

4,8,473  33i.-91  Consol  Paper  C. 


.  ,  ,  »-n-Vonn  j  *  •  ,  . ”  ratcs  of  pav  are.  it  is  pointed  out.  of  bricks  and  other  huilding  ma-  iVork.  Capital  428,475  337.291  con.sol  Paper  C.  .. 

Loblaw  Inc  for  $,.9,4.803  and  saie  for  4., 80  units  of  freight  equipment  „p  ,hppp  ,i„,p,  ,hp,p  p,.p.  -  Cons  Textile  Pr.  .. 

of  So.OOO.OOO  debentures  The  in-  at  a  cost  of  $37,.390,0n0.  These  or-  s-alent  in  Europe  The  Company  is  pj^^yp  ripnoritv  ah  -eh  Id'  n  .Annual  report  of  Hahn  Bra.'s.  Ltd.'  Crown  Cork  C  ... 

crease  of  12.3.000  shares  in  cla.'s  '  B "  ders  it  i'  pointed  out,  bring  the  striving,  by  improved  manufactur-  '  •  '  shows  a  material  improvement  in  pp,,,  Rank  c  . 

1,.^  mnnnn  ,  r  j  1  j  ■  .  ’PC  methods,  to  retain  its  markets  ‘OAt  company.  .Along  with  such  earnings  of  company  and  its;  .sub-iDom,  Bridge  C . 

capital  rrprr.-cnt.s  the  100,000  issued  value  of  undelivered  ^QUipmcnt  subsidiaries  as  Canada -‘'iriiary  Stratford  Bra.ss  Co..  Ltd.  i  Dom.  Dorset  C 

•.s  part  payment  for  contro!_  of  orders  to  $114,483,600.  -  C-eo.soting  Co..  .Alexander  Mnrrav  Fa"bncTc^'' 

LfOblaw  Inc.  ?nd  25.000  at  .$25  a  The  nr\\*  ordci\«  call  for  biiildinc  Shnwmmfln  Aaain  t  ^  a  n  j  r,  *  n  ^  *of  $66,209  for  dopi ociation.  as  com-  oom.  Fabrics  Pr.  .. 

.K.y.  /-  r  tooA  r  t.  4  /  4  ^ H O w I R 1 0 Q R  M^QIR  Co.  and  Canada  *^oof  Products,  pared  with  $71,460  in  previous  Dom  Oilcloth  C 

share  to  G.  C.  Mctca.f.  mcc-p,Cs.-  4.-380  freight  units  of  various  t.vpcs  Report  Award  acquisition  of  control  of  Cooks-  .vrAr's  accoiint.s.  and  $182,466  for  in-  nom.  Oilcloth  c, 

dent  and  general  manager,  for  hi.'  fn,-  use  op  the  railway's  Canadian'  vs,.-  Vurk  _  Fu,-  the  dvth  vear  _ _ ,  come  taxes  as  again.'!  $160,645.  h' 


rtent  and  general  manager,  tor  ni.'  f,,,-  use  op  the  railway  s  Canadian  '  ,vp„.  _  pp,.  ,he  sixth  year  villr  Co.  and  Brantford  Roofing  Dorn.  Tm 'c  .Vfm  iV 

outstanding  .-'erviee.'  in  the  com-  |,nr'  and  too  units  for  its  Grand  out  of  the  past  sei'cn.  The  Shaw-  _  ,,  Diiectors  icpoit  states  that  oper-  oome  Mines  C  .... 

panv's  po-'t-wa-  development.  Trunk  We'tern  'v'tem  ih>"An  Water  and  Power  Co.,  has  '  nomimon  -Tar  a  well  ,,ions  at  the  Hahn  and  Stratford  Dryden  P.sncr  p  ... 

^  ^  ,  7  ,  won  the  Financial  World's  award.  out  stake  In  the  huilding  plants  are  continuing  at  high  Dr.vden  Panei  C . 

Program  of  rstabli.'hing  new  They  melude  ..P.^O  .yO-ton  box  mmerials  field.  't'’''"-'  7""!  Enamel  A-  Heat  r . 

lar-e  marbrt  -fn-ec  a  n/t  m  nrlorr .  ears’  210  70-ton  lon  ci  tl  id  i  P  a  I  hOD-  r'anaiSian  iitilitv  rninuanirc  Slhaiv.  r,  .  _  ...  .  thrOUgnOUt  the  balaPCC  Of  the  year. 


Enamel  A  Heat  C. 


«pd  113  in  1946.  •riplr  hopper  ra’s:  200  lO-ion  cov-  h,n-ihia  Power  Corp..  and  third  by  pet  felts,  asphalt  felts  roo 

A  most  impor'ani  dcve'.nnment  •'''''h  hopper  e.'.r':  100  70-ton  flat  Quebec  Power  Co.,  a  subsidiary  of 
renort  stales  was  thr  'eoius-Mcr,  eai’S  and  200  70. ion  high  =lde  gon-  . 

repori  stair.,  u  a.  me  ncqu..  ..icn  -j-jip  'Oscars  of  Industr.v  will  he  ^ 

of  controlling  intcre.'t  :n  Loblaw  ea  presented  in  New  York  Oel.  26  at  CHofCOU-Goi  BuVS 

* _ _  ^  r  _i_  r* A3>ArMj!3ir>5  vf'potvir'''  tbo  ni’Hrpc  a  hanrtiiAt  tA  Kes  artr»nrIr>H  Ky-  1  -lAO  ' 


account.'  of  which  are  not  Companie'  recei'-ing  the  orders  a  banquet  to  be  attended  by  1.400 


dings,  ea!’-  Options  have  hern  granted  hy  Great  Wc.-l  Saddlery  C 

roof  roat-  directors  of  Inlernational  Utilities  Gypaiim  Line  C . 

Corp.  to  three  officers  and  one  cm-  Hami.ton  Colton  Pr . 

nloyee  for  the  purchase  of  an  ag- 
- —  gregate  of  2..30n  shares  of  .«5-par  '"^hciiaj  Bank  C  ... 

e, a., «.ei-  u  r*o  imperial  Tobacco  pr. 
vs  rommon  stock  at  S-.i  a  share.  L.S.  internal.  Holdings  C  .. 

f  funn.«.  Internal.  Nickel  Pr.  .. 


'  4  I*  Ai  p'T  Tbr  Vai^oTial  '<Trrl  C'ar  Corn  business  and  financial  cxecu-  BOTOGOUX  X^inCS  announced  hy  directors  Tntcrnat  Utilltie?  C 

con.sohdated  in  repor-  In  May.  ^  'hr  Nat ,onal  ^.eel  C  a,  C  o,  p..  shawinigan's  award  will  be  et  mes  that,  sjjb.tect  to  ratification  by  h'-  Rr^, 

193.734  shares  of  Loh'aw  Inc.  were  Canadian  Car  and  Foundry.  Eastern  accepted  hy  .1,  A.  Fuller,  president.  Toronto  -  .Sale  of  all  shares  and  shareholders  at  the  annual  meeting  pupr  uulities  Pr. 


193.734  snares  of  Lonlaw  Inc.  were  >-an-,niHT,  v  .u  mu  ..■vnu..,.  r-n'.iiu  accepted  hy  .1,  A.  Fuller,  president. 

•  cquireri  for  $7,749,360,  of  which  Car  Co..  Mai’ine  Industries  Ltd, - - 

$3.849..360  was  paid  ’o  ca'h.  and  Amorman  Car  and  Foundry  and  VonCOUVer  ProjeCf 
balance  by  issue  of  100.000  eiass  Ceneral  American  Tran.spcrta'ion  Can,  Gcn'l  Electric 
"B"  shares  at  $39  =  .-'gage.  Nu.mbcr  Corp.  Vancouver.  —  ,A  $1,000,000  ware- 

of  Loblaw  Ine.  shares  nou-  ow-.eri  —  —  -  house  and  office  development. 

'H.AAVIMGAX  SH.ARFS  - 


is  199,627  or  .36.8  ne-  een*  of  i.s.'ued 
capital. 

Working  capita'  oS  .'2.763,49.3  I- 
after  paying  off  defe-'-ed  'nanj; 


assets  of  Bordeaux  Wines  Co  Ltd  1954.  approval  has  been  given  investors  Mutual  ,A  A  ( 
T,,, r'u  .  •  ,1.  ^  stock  option  plan  for  Cana- 

1 01  onto,  to  Chateaii-Gai  Wines  ^  an  employees  of  the  corporation  Kirkland  Lake  Gold  C. 
Ltd.,  has  been  announced  jointly  and  its  subsidiaries,  which  operate  Shore  Mines  C 

by  O.  R.  Ca.'triicci.  president  of  natural  gas  and  electric  utility  ser-  Alfred" Lambert  and 

Bordeaux  Wines  and  \  G  «;anin  Alberta.  This  plan  provides  Laura  Secorri  C 

noineaux  w  .nes.  and  A.  G.  .barnp-  nniinnc  un  t  son  ,,  ,  I.aurentide  AccfdI  A 


- -  -  nousr  ann  oitice  development.  v,.  .-lamp-  options  on  7  509  shares  at  a  I-aurentide  Accent.  A 

'H.A'WIMG.AX  SH.ARFS  Pacific  headquarters  for  Canadian  'on,  oresident  of  Chateau-Gai.  priee  of  $25  Canadian  currency  l-aurenude  .Accept  B 

Dir’-’Ctors  of  Shawinigan  Water  A  Ocneral  Electric  Co.,  will  he  built  The  purchase  of  Bordeaux  Wines  Directors  "have  al.sn  authorized  Laurenijde  Arc^pl  b'’ 
Powc"  Co  announce  that  .30.000  )b  eastern  section  of  the  eity,  j-a|5p3  tn  seven  the  number  of  re-  the  grant  ng  of  options  to  employ-  i^ewi'  Br.o'.  C. 
share'  of  the  authorized  btit  tin-  "  '3  annottneeri  here  First  phase,  tail  wines  stores  operated  hv  Cha-  ees  of  the  corporation  and  its  sui-i- 
is'iied  eom.mon  share'  of  the  com-  $300,000,  will  begin  before  teaii-Gai  in  Ontario.  The  sale  price  sidiaries  for  an  additional  5.000  r-*.'”''’ 

pany  have  hern  set  aside  for  issu-  'be  end  of  the  year.  wa^  not  revealed.  .'hares  at  prices  not  les'  than  $25  yi^ruU  F  nm'enae  Pi  ' 


loans  of  .'2.000.000  aiH  p'-o\-:ding  anee  under  the  stock  purc'nase  plan  The  single  -  str 


.'400.000  tor  sinking 
due  March  1,  1934. 


fn'-  r:iny''r«.  Fmrl^vrr.?  b^  P^oviH^  26.000  «qi]arn  frrt  nf  nfficf* 

nrr’T-’tcd  buy  ‘hr  -rz  hr  r*--  spar*'  and  40.000  pf 

^  ;ii  a-'  n<“dK:':in»'c  f-np-  >a]a'*v, 


lAct.-vTc,.  HI  v/i.irtii...  iiit'  .'rtir  uia-r  .'I't.e,,  tg.  EfuiuMunHi  McCab#*  Grain  B 

u-a-s  not  rpvralrd.  .^harr.e  at  pricf?  not  than  $25  ’\ic(‘oIl  F  ontrrar  Pi!  . 

M'-=!  Sampson  poin*'  oip  that  thr  Canadian  fund?,  and  not  McCnii  Frnrtmar  C 

acquisition  of  the  sh.ares'  did  not  F'  P.f  'bo  market  ^clntyrr  Roroupme  C. 

include  the  winery's  vineyards,  and  ''Abie  of  the  shares  at  the  date  such  ^  Panrr  C. 

that  h:.5  comnanv  ^^•rul]d  maintain  crantrd  i^oocrt  Mttchri  (' 

it.?  p'*o?rnt  onliry  o'  buying  ai;  Tbr^o  option.®  havo  hrrn  sranird  Mr.  Rnval  Hire  C.  .... 


'grape  -equirements  fiom  Niagara  'C''  ^  Poriod  of  sp\’rn  years  from 

■renin'u’a  grower'.  Hon'  =''Antmg  of  the.'c  op-  ^ -y 


Toronto  Iron  Secs 
Competition  Keener 

During  the  third  quarter  of  the 


United  Kingdom  Steps 
Up  Investment  Here 


Northwestern  I'tililies 


Ont  .'tecl  r. 
Ont,  Steel  Pr. 


Issue  of 

8700,000,000 

G0\  ERXMEM  OF  C.4NAD.\ 
BO.XD.S 

The  Bank  of  C  anada  is  authorized  hv  the  Minister  nf  Finance  to  recei'-e 
subsc.npcions  for  a  loan  offered  in  tmo  maturities  as  follour-- 


vu  ■  fi TC9I  iricnr  nere  Parker  Ortiiinr  r 

During  the  third  quarter  of  the  ,  j  „  .  ,  j  !.-■  Penman'  C 

eurrent  vear  oneralions  of  the  To-  ,  Dopdon.  Rate  of  l.niled  King-  ppp^pan'  P' 

ronto  Iron  Works  Ltd.  have  been  ^  imestments  in  Canada  so  far  pitt'burch  Plate  Gia's 

maintained  at  a  satisfactory  level  .'OAr  has  been  a'  An  annual  price  P’os,  Pr 

according  to  a  .statement  hv  G.  E.  "''Ai'l.';  p„nhec  Power  c . 

Ellsworth,  president.  =  Average  net  Annual, 

,  ,  mcrea.'e  in  recent  years,  accord-  Rc.tman'  t  . 

While  backlog  of  orders  ,s  .'ub-  ;ng  !o  figure'  in  the  Economic  "7, M:^^ov^n,r^  A . 

'tantially  lower  than  a  year  a-o.  Rpeo-’d.  It  ,s  expected  that  the  net  R^nolri  ro^en'r^  A  I 
.ne  says,  and  business  is  generally  inerea.'c  this  vear  will  be  close  to 

on  a  mere  competitive  basis,  the  the  total  nf  new  investment  in  San  Antonio  Gold  r.  . 

company  ;'  confident  of  its  ability  M-iajch  ease  total  British  investment,  fAguenay  Pow.  Pr 
to  maintain  its  position  in  Uic  fu-  in  Canada  would  ri.se  to  nearly  scaUe  Co.  .v 

$2,040  million.  ,  Shawm, gan  W.  A  P.  C. 

The  indebtedno.'s  of  the  company  Most  of  the  neu-  investment  is  Slierwm  Wiiliams  C  . 

to  he  hank,  which  at  Dee.  31.  1952.  reported  .going  into  oil,  timber,  base  . 

stood  at  $600,000,  has  been  paid  metals  and  manufactures,  in  eon-  Howarcfsiruth  C.  ’  7 

off  in  full.  tra.'t  to  investment  nf  previous  Howard  Sm.ilh  Pr. 

— -  year'  which  Asenl  mostlv  info  sell-  South  Can.  Power  C 

Spooner  Oils  Has  7" 227' I'";!""  agencies.  .t';72e''2c>m'c'’''iNew, 

k.  I  .  n  £••  t  V  A  V  A  A  A..  "*  St  Lriwrcnc^  Corp.  C 


T.r.e-  (.•••'TUH’imxp  inr  fho  lotal  nf  now  invn®tmrnt  in  Antonio  <,oin  < 

ly  ;®  corfiHrnt  nf  it?  ;»bilitv  ^vhich  rn?r  total  Rritish  invostmrnf,  f 

ntain  it.®  Do.®ition  in  Uic  fu-  in  Canpda  ivould  rise  to  nearly  sca^fe  Co.  .v 


Spooner  Oils  Has 
Net  Profit  for  Year 


(Fni  ra.^h  mhscriptinnf  only) 

I  5'par  R  Alonth 

2'4're  BO.VD.S 
DIE  1st  .ILEV,  1955 

.\on-zaliable  fo  maHiriu 
Intr-r'!  pa'.a'ole  1't  laniiar'  and 
1-1  I'r.  ;  lie  hr',  •  U'O  month:'  ‘n'err 
will  he  p..,  able  Ut  January,  19.34. 

I  >r  nornina  th,n, 

'I.'lOO  >,3,000,  ,'2.3.000,  .'lOO  riOO 
and  .'1,000,000 

IS.SUE  PRICE;  98.00% 

Vieldinfi  about  ,Et9''r 
to  maturity 


(for  rn.rh  tii hsrriptinns  nn/l  nr 
ennrersion  applications) 

4  5'ear  6  Month 

5%  BONDS 
DUE  1st  .M.W.  19.58 

Non-rallable  to  ma'urir\ 

]n,rre-.t  pa, able  )-.(  Mar  and 

I’-t  .November. 
l)rne.niina'ion' 

.'!  OW.  ,'.'-.000.  .'2' 000,  '100  000 
and  SI. 000. 000 

ISSUE  PRICE:  97.1.5% 
>  icldinj^  about  .Uf)97o 
to  maturity 


Spooner  Oils.  L’d..  one  of  the  ^''RAPaion  .n 

'mailer  independent  companies  '"7, Westinghouse  Com¬ 
operating  in  Western  Canada,  had  f""-' ^ulti-milhon  dollar  Elee- 
gross  income  of  $16,466  in  the  year  Division  ,s  .nevealed  in  an- 

ending  .Tune  .30.  from  rvhich  a  net  nouncement  of  two  recent  appomt- 
I  profit  of  $491  was  retaned.  In  pre-  f^bs. 

ceding  fiscal  .vear  income  was  $18,-  Dona.d  D  McLean  has  been  ap- 


f  .ANADI.AN  WES'n.VGHOrSK 

Further  evidence  of  expansion  in  Ta.,  toe  Pearson  p 
the  Canadian  Westinghouse  Com-  jTpjon  Ga-.  C 
panv's  multi-million  dollar  Elec-  united  $tecl  Pr. 
tronics  Division  is  revealed  in  an-  ,,  .  .  n 


Victoria  A  Gre.v  Trust  P 
West.  Car.  Brewer.?.'  C 
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ceding  fiscal  vear  income  was  $18,-  Donald  D  McLean  has  been  ap-  Yukon  Cons.  Gold  C .  f*  Oet 

028.  but  a  net  loss  of  $8,610  wa.s  manager  of  the  Defence  ^.ppers  c . Nov 

'uffered.  The  compan.v  participated  Contracts  Department,  and  John  H  Zetters  Pr .  j  33  ML 

in  the  drilling  nf  21  wells  during  D'^tcher  become.'  manager  of  the  ZIHlris  Pr .  La  ..>  j 

‘h'  year.  Four  were  successful.  Ccmmereial  Contracts  Department.  .Note— Unlc"  othrrwi.-r  tndicated.  dividend 

Assets  at  the  end  of  June  totalled  _  ■,  'U  - -  .'.A.'-Semi-anmiah.v  inf .-Imerim.  ai-r.-Arrear 

'6’il.974,  of  which  $44,3,38  were  September  PcaKS  ments  in  14.a4. _ _ 

current.  Current  liabilities  n  /,».  .. 

amounted  to  $13,183  DV  (jlOnr  MaSCOf  ^  ^ 

„  .  '  ,  .  -  Vancouver  -  New  peaks  we  e  N CW  L  OmpanV  tO  (/DE 

Big  9-Month  Gain  C'lablished  by  Giant  Mascot  Mines  •wwf 

Monsanto  Earnings  cords  dun  ng  September.  71  !s  re-  QlltCLTlO  HcltCOptCT  S 

^  ported  hy  R.  H.  Cummings,  manag-  • 

New’  York.  .Net  income  of  Mon-  ing  directzir.  - 

'antn  Chemical  Co.  and  subsidiaries  Profit  for  the  month  amounted  to  _  mho  fl,-«(  onmmoreial  strafed 


'  DIVIDENDS  DECLARED  ' 

3  I  I  R  S  Ztnrf  Ofh»r  Offieitrl  Notleei 

INVESTORS  MUTUAL 
Record  Pa^d  Qp  CANADA  LTD. 

net'  ,'W  'in  !  DIVinENP  NOTICE 

Oct  2*^3  Notice  i'  hereby  given  that  a 

Nov  14  .  •  60  dividend  of  T't!  cents  per  'hare  ha.' 

Nov.  a  ...  too  ,  .  , 

Neiv ,  8  ...  .1.30  been  declared  on  the  out.'landing 

^  Capital  Stock  of  the  Compan.v.  pay- 

Dec.  1.3  laneav'Hi.OO  able  on  November  13,  19.33,  to  share- 
oA'  .'to  ..  1  iw"  holder'  of  record  at  the  close  of 

.  .  business  on  October  .30,  1953. 

■Sept.  .'X>  ...  164 

mv.  '.3  A.'no"  E.  G.  O.  HOWARD. 

Nov.  .1  ...  104  Secretary, 

oc"''  ?3  im  Winnipeg.  Man. 

Qet  24  .  .  2.50  October  7.  19.33. 

Oct.  1*  ...  6  40 

Oct.  15  ...  -to  “  - -  -  -  - 

ocl  to  Z  ,  the  SHERWIN-WILLIAMS 

on:  to  :in  '  COMPANY 

Del.  a  ...  2.(10 

Del.  8  ...  2.00  of  Conado,  Limited 

Del.  ^2  ...  -84  Notice  is  hereby  giA'cn  that  a 

^3'[  quarterly  dividend  of  Tiventy-Five 

Nnv.  2  .  3  -31  Dents  i25ci  per  share,  for  the  quar- 

Veiv  16  ...  .50  ter  ending  August  31,  1953,  has  been 

Sept  .14  ...  1.20  declared  on  the  Ordinary  Stock. 

[^4j  ^  •••  -A  without  nominal  or  par  value,  of 

3cpt..  .90  too  'he  Compan.v  payable  November  2. 

on.  15  ...  .30  19.53.  to  Shareholders  of  record 

lime  30  ...  .37', 'j  October  9,  19.33. 

Vov.  tl  ...  I  lO 

Snnt.  .10  I'lO^"  D.''  Drder  of  the  Board. 

yef:  15  r,  W.  HOLLINGWORTH. 

Dee  m  7'''5  Secretary-Treasurer, 

id  ¥o‘o"'  Montreal.  Qiiehee. 

Del  15  ...  2.00  ISeptember  3.  19.33. 

Sent.  30  ...  1  20  ~  ‘  ■  — 

Dct  ,90  3  1(14  NORTHWESTERN  UTILITIES, 

ept.  1  ...  HO 

Dct,  .90  ...  1.00  LIMITED 

Del.  15  ...  .80  .  timiisfce 

Dn.  '2  ’’goj  NOTICE  IS  HEREBY  given  that. 

Del.  2  ...  9.20  the  Board  of  Directors  of  this  Com- 

on.  6  ...  1.01  pary  has  declared  the  Twenty-ninih 

Sent  .90  70  Quarterly  Dividend  of  $1.00  pee 

Del.  5  ...  2Ptt  share  payable  on  November  2nd. 

Dct  5  ...  2  00  1 19.33.  upon  the  out.'landing  4% 

.  ,  Cumulative  Preference  Shares  of 

'"  'he  Company,  such  dividend  to  be 

Dn.  20  ...  1  (0  paid  to  the  Shareholders  of  record 

lent.  .'0  ...  .60  3|  close  of  business  on  October 

2  ...  I  4.0  ,g,^  ,g.g 

so?)  DATED  at  Edmonton.  .Mbert* 

in.  9  ...  2.00  pi,,.  p,f  Optober.  19.33, 

Jov  ...  100 

!-pv  '2  %.■  2(?)  ,  D.  L.  METCALFE. 

,ov.  5  ...  5  00  .Secret  a  r.v. 

,er>l  .90  ...  1.20 

edt  90-  t  m  HFCOILFRONTENACOIL 

I’ov  4  L?"  COMPANY LIMITED 

in  ii  ...  1.40  _ ) 

an  13A3t  ...  ..95  NT  V 

let.  14  ...  '  44  I 

let.  ,90  ...  .21'-  COMMON  STOTK  niVIOF.Vn  NO.  .3# 

let  2  ...  2  00  NOTICE  IS  HEREBY  GIVEN  that  a 

Dividend  of  2,3  rent'  per  share  h*« 
;pv.  IS  ...  .10  .been  declared  on  the  -no  par  value 

j.i  ...  ,filt  remmon  stock  of  McColI-Frontenac  OtI 
.’pv  2  :  .  SO  ,  Company  T.'mited  ^or  the  quarter  end- 

let  t.i  ...  gi'i  I  mg  September  .94.  145.9.  pavahtf  No- 

tct.  15  ...  .35  I  vember  -90  1451  to  shareholder'  ol 

tel.  1.3  ...  .50  record  at  the  rlose  of  biisitie,s  on 

let  !5  ...  51  Ortoher  .11  145.1. 

ept  ,10  ...  .60  B,  Order  of  the  Board. 

tn.  t.3  ...  5  00  re';i,^.rv 

epU  ’16  ...  ‘♦.MO 

m  '2  10^  PARKER  DRILLING  CO. 

ov  2  ...  1 .00 

;;;  K;!;  OF  CANADA  LIMITED 

ri.  !.'  t'i>0  ,  I 

nninKvn  .votick  .no.  .1 

in.  0  ...  no 

•fr  I  2^  Nntirp  i«  hnrPhv  sivfn  that  • 

irt  la  ..  4.ro 

dii’id/'nd  of  tH’rntj'-fnp  ront? 

['{■  per  share  on  the  outstanding  no  par 

value  common  shares  of  the  Com- 
|p[  I'a  .s  no  pany  wa'  declared  payable  Noa'cm- 

'4'  I  .440  her  2nri.  19.33.  In  Shareholders  of 

n.  4  ...  I  n.i 

irr  14  2.40  record  at  close  of  biismoss  October 

el  15  ...  115  1.3th.  1953. 

;4;.  ;8  B,-  order  of  , he  Board. 

?e;  u  M-  a.  g  hoi, ley. 

Sop  .Trra?ijrrr. 

ov,  1  ...  oa 

ee.  tl  146  Calgarv  A'hrria.  On.  .3,  19.33 

n  15  ...  .10 

n.  15  ...  .80  " 

4  .  '  -k  SAN  ANTONIO  GOLD 

?;  4  ;  iso  MINES  LIMITED 

-pi.  .90  ...  1.40 

r"'”  ’0  '  '  f  lS  '^4  f’4rsona!  I. lability  1 

?t  '7  '...  ^  20  niviiDEN'n  NO.  10 

4*  7  ..  -.40  (Votice  is  hereby  given  that  » 

.-I  '0  ...  ,25  idividend  of  3r  a  .share  has  beep 

declared  on  the  outstanding  capital 
,7'  ,  ■"  stock  of  the  Company,  payable  in 

Canadian  fund.?,  on  the  1st  day  of 
4''  ■■'’4  "4  December.  19.53.  to  Shareholders  of 

r*  .'<1  ...  too  record  at  the  close  of  busine.ss  on 

..  06  the  1st  day  of  November.  1953. 

n  I  ..  87'j  Rv  order  of  the  Board, 

ct.  1  ..  1.2.T 

4».  I  1 ’34  I,  n,  DAVIES. 

I  3  ouartfriy  hasi.?.  ‘  A.®.®i?tan! 


Arrpar?.  US  -U  S.  fund® 


September  Peaks  men's  m  1454. - - - 

^ln9oiue"^?el^t^ks  were  N cw  C ompatiy  to  Opevate 

Ontario  Helicopter  Service 

POrtrd  hv  R.  H.  Ciirnminns  manao.  ■ 


CO.W  ERSIO.V  OFEER 

The  Bank  of  Canada  is  authorized  to  accept  applications,  subject 
to  allotment,  to  convert  Government  of  Canada  3''?  Bonds  due  1st 
March,  ]9.i4  into  an  equal  par  value  of  bonds  of  the  above  issue 
maturing  1st  May,  19.i8.  Bonds  maturing  1st  March,  1954,  which  are 
accepted  for  comersion  must  have  the  final  coupon  attached  and  will 
be  valued  at  101. 50' e  inclusive  of  adjustment  for  accrued  interest; 
.such  bonds  must  be  in  bearer  form  or  accompanied  by  proper  transfer 
documents.  Bonds  accepted  for  conversion  will  be  exchanged  on  or 
about  2nd  November  for  an  equal  par  value  of  3%  Bonds  due  1st  May, 
1958  and  a  cash  adjustment  will  be  made  on  the  basis  of  $43.50  per 
$1  ,R00  of  par  value. 

Subscriptions  may  ne  made,  to  Bank  of  Canada,  Ottawa,  through 
anv  investment  deaicr  eligible  to  art  as  a  primary  distributor  or  through 
any  bank  in  Canada.  An  offirial  prospectus  may  be  obtained  from  any 
Agency  of  the  Bank  of  Canada. 

I  he  Miiiisirr  of  l•lnnlll^  i  c-fr’v  o'  thr-  riglit  to  accept  or  fejei  t  in 
w  hole  nr  in  p.iri  ari>  'ub'i  ription  lor  either  maturity  or  both.  (  a'h 
suhsrripiions  to  the  lO.'S  maiiirii\-  mav  he  allotted  on  a  elificrent  basis 
than  (  onv  cr.sion  applications  at  the  disdction  of  the  .Ministerof  Finance. 

I'hc  Imoks  of  thr.  Loan  will  open  on  19th  October,  1953  and  will 
close  in  either  maturity  or  both  in  the,  tase  of  cash  subscriptions  or 
ron version  applications  with  or  with-jui  notice  at  the  discretion  of  the 
Minister  of  Finance. 

Omw  s.  1 4th  0(  lOBi-R,  I'li.T 


Big  9-Month  Gain  O'labli.'hed  by  Giant  Mascot  Mines  •wwf 

Mansanta  Earnings  cords  dim  ng  September. '’it  !?  re-  QlltCLTlO  HcltCOptCT  ScYVlCC  . 

^  ported  hy  B.  H.  Cummings,  manag-  •  i 

New’  York.  .Net  income  of  Mon-  ing  director.  -  I 

'antn  Chemical  Co.  and  subsidiaries  Profit  for  the  month  amounted  In  Toronto.  _  The  first  commercial  .strafed  how  to  eliminate  a  traffic  | 

for  the  nine  months^ended  .Sept.  ,30  ,'51.300  compared  with  the  prcvioii.s  operation  nf  an  S-55  helicopter  east  bottleneck  by  'whirling  from  down- 
amoun'ed  to  '19.687.960,  equal  to  high  of  ,'48.284  recorded  in  .luly  nf  Rockies  will  be  undertaken  town  Toronto  to  the  door  of  the 
'.,  6.1  a  common  share  the  company  19.52,  when  the  lead  price  was  con-  Amhank  Airlift  Limited,  accord- '  passenger  terminal  at  Malton  in 
444'  8bove  .siderahly  higher  and  the  compan.v  ir,2  tn  Capf.  G  A  Rotherham.  12  minutes. 

(hr  ’'’e-h-O.'W.  or  .,2.97  a  share  benefited  tom  a  premium  on  the  nresident  of  the  newly-formed'  The  giant  "skv  hook"  will  have 

of^n^ii  '■  n?  led  16^^  ton?'’of"’'o  I  Company.  Us  Hvsi  use  in  ronneetion  with 

C,,'*''  ^  f)-9no6  lemhrr  for  a  reroverv  of  917  mn-  Amhank  has  purcha.sed  its  first  pulp  and  paper  company  woods 

Sales  were  reported  at  .'.>.,8.026.-  .fT^nnen'ra^  eomnlr^d  w  ith  7  "  JlfiO.OOO.  10  -  passenger  Sikorsky ,  operations  at  the  head  of  the  lakes. 
?h  '"t?q4"qS)'??r  ?  r'  ""  500  tons  mm?d  and‘^457  tonT  eon-  f''4m  United  Aircraft  Corp..  Bridge-'  The  S-.i5  can  move  25  or  .30  tons 

^he  $189.290.., 1.  sale,  volume  a  year  pmeluced  In  July  19.52.  P4rt.  Conn.,  and  expects  delivery  a  day  in  short  ►"’p'-''- 

The  new  low  level  erns'cut  has  '4  Toronto  within  the  next  three  tons  ,0  miles  or  a  l.OOO-lb  load 
For  the  Srptemhrr  quarter  nn  hern  rnmpleted  and  is  now  in  ore  weeks  It  is  de.stincd  for  .service  400  miles  in  a  single  flight  The 
income  amounted  to  $6,183,986  equal  This  \Vi.  7  level  cives  an  additiona'  in  northern  Ontario,  operating  normal  maximum  load  is  1.800  lbs., 
to  $114  a  rommon  share  on  sales  \2S  feel  of  vrrtieal  depth  tn  the  f''nm  Fort  William.  The  company  although  it  can  carry  2.000  lbs,  hy 
e.f  .'82  747.915.  compared  with  $4,-  ,najn  oirhoriv.  has  its  head  office  in  Toronto.  stripping"  and  carrying  only  one 

979.508.  nr  92  cent'  a  share  on  - '  -  _  Other  helicopters  will  be  added  hour's  supply  of  ga.soline. 

sales  of  $62.961.0.30  a  year  ago.  Last  year  for  the  first  time  mo-  to  the  service  for  other  parts  of  In  addition  to  w’onds  operations. 

- -  tor  vehicle  dealers  replaced  grocery  Ontario  and  Canada  as  required.  1  the  S-.5.5  can  he  used  exten.sively 

T  — —  —  j*  KJmcma  rsi  4nd  combination  store.'  as  the  trade  Three  S-55's  are  in  service  with  by  mining  interests  for  exploration 

10  Vjnange  rMOme  or  u-ith  the  targe.'t  .-hare  nf  Canada  .'  the  RCN  and  during  the  C.N.F,,  w’ork  and  transporting  drilling  and 
Ranger  Brewery  retail  'al?'.  one  of  them  effeetively  demon-  other  equipment.  ; 


Toronto.  —  A  meeting  of  stnek- 
holders  of  Ranger  Rrew’ery  Co 
I.tri.  ha,'  been  ealler)  for  October 
'’6th  next  to  discuss  plans  for  a 
ehange  in  the  name  of  the  company 
to  Dow  King.sbec”  Reewrr.v  19.33 
I..tri.  The  meeting  w’ill  also  vote  on 
'■hanging  the  fi'ral  yeai-end  to  Oe- 
loher  31  from  December  31. 

Dow  Rrewrr.v  Ltd  reeentlv  pur¬ 
chased  53.831  of  the  54.904  outstand¬ 
ing  Ranger  Brewery  shares  from 
Canadian  Rrewerie'  Ltd.  for  $1,746.- 
8,91. 

The  Ranger  brewery.  Inealed  in 
Kitchener.  Ont  ,  w  ill  be  modernized 
and  rvpaiideri-  tn  produce  Dow  ale 
and  Kingsbeer  lager. 

Sales  Record  For  I 

N.W.  Industries  ! 

I  Edmonton— A  record  ,'ale.'  '’ol- 
;  ume  of  $6,300,000  w’a.'  registered  I 
,  b.v  Northwest  Indu.'tries  Ltd.  in 
i  the  vear  ended  .Npril  30,  President 
!  F  G.  Win.'pear  said  in  relea.'ing 
the  annual  director's  report. 

'  Wf'rking  capital  at  .Npril  30  ,'tood 
at  '799,000.  an  inrrea,  e  nf  '255.-, 

OO.'l  over  the  previous  year.  1 


I  SHOE  ST^ftFS  I  L'Um  0 

NOTICE  OF  DIMDENDS 

.'t-jG  Preferenee  Shares 
Dividend  No.  2 

A  semi-annual  dividend  nt  twi, 
and  three-quarters  oer  eept 
i2'>,Gi  of  the  par  value,  lor  (ha 
period  June  1.  14.5.1.  to  November 
.30,  14.33.  on  the  outstanding  pref¬ 
erence  shares  of  the  Company  ha* 
been  declared  pa.vable  December 
1  next  to  all  shareholder,'  of  rec¬ 
ord  a*  at  the  close  of  busines* 
Oetober  .14,  1453. 


Common  Share* 

.58lh  Consecutive  Dividend 

A  quarterly  dividend  of  ten  rent* 
flOri  per  .share  on  alt  issued  com¬ 
mon  shares  of  the  Comoany  haa 
been  deelared  pa.vable  December 
I  next,  tn  all  shareholders  of  rec¬ 
ord  as  at  the  close  of  biislnesi 
October  .10,  145.1. 

B.S'  order  of  the  Board, 

K.  B.  GILLELAN. 
\'ire-Prea.  A  Ser  -Treat. 
Brantford,  Ont.,  Sept.  J.1.  IP.1.3 


Investors’  Indices 


1 

19.52 

19.51 

High 

Low 

High 

l.nw 

(Dominion  Bnreati  of  Statistics)* 

Ort.  1 

Sept.  24 

Sept.  17 

Yr.  .Ago 

1 85.1 

IR1.7 

17.1.5 

148.8 

10.5 

Stocks  (Total) .  . 

148.8 

149.2 

1.50.8 

164.8 

465,6 

.197  3 

415  3 

,160  0 

11 

Machinery  and  Equipment  . 

.165.2 

.166  4 

.168.7 

418.4 

2 

464  a 

521..1 

451  9 

10 

Pulp  and  Paper  . 

495.7 

.500.1 

.506  0 

47.1.5 

155  2 

1 15,7 

118  4 

127.9 

4 

F'loiir  Milling  . 

1.10.4 

111,2 

1.12  7 

1.18.6 

181,5 

115.8 

149.2 

1 15.9 

5 

Oil.'  (Hefining)  . 

1 1 5.9 

1160 

118  8 

1.18.7 

.110  5 

2.55..1 

280  6 

191  4 

in 

Textiles  and  Clothing  . 

191  a 

192  4 

197.0 

279.4 

111.9 

101  0 

127.1 

111.6 

10 

Food  and  Allied  Products . 

122.2 

122.0 

121.0 

109.9 

401.7 

1.18.9 

411.5 

.176.6 

in 

Beverages  . 

.191.0 

190.0 

195.9 

.1.50.1 

.101.2 

260.9 

297.7 

26.1,7 

16 

Building  Materials  . 

261.7 

265.2 

267.6 

280.6 

1 58.0 

1270 

1.19  4 

10.5.9 

2 

Industrial  Mines  . 

10.5.9 

106.6 

106  8 

1.11.8 

190.9 

162.7 

17.5.4 

147.7 

*2 

Industrial  Stocks  . . 

147.7 

148.2 

149.9 

166.4 

422.8 

.140.4 

.161.0 

2.5.58 

2 

Transportation  . 

2,58.7 

2.56.2 

2.55.8 

.1.51.1 

100  0 

88  6 

102.1 

90  6 

2 

Telephone  and  Telegraph  . 

91.4 

90.6 

9.1.4 

94,6 

1 50  9 

112.1 

148.8 

1.19  0 

11 

Power  and  Traction  . 

1.19.7 

1 40.1 

1.19  7 

117.al 

177.0  ' 

160.6 

170.1 

144.4 

1.5 

rtililie*  Storks  . 

14.5.0 

(44.4 

14,5.6 

161.1 

157.8 

1.17.9 

171. .5 

161,1 

8 

Rank  Storks  . 

168.9 

170.0 

172.1 

1.52.2' 

'  Ba 

S13:  , 

Average 

Stock  prices  19,15-.19=10(j.  Weight  Is  given  to 

number 

Of  shares 

outstanding.  ^ 

S.  Canada  Power 
1  l-Month  Nef  Up 

Southern  Canada  Power  Co  Ltd. 
reports  for  the  11  months  ended 
.Nugusl  31st  gross  revenues  amount¬ 
ing  to  $7,093,405.  an  increase  of 
$715,710  over  the  figure  for  same 
period  last  year  of  .$6,287,695.  the 
rompany  reports  in  a  letter  to 
shareholders. 

Expenses  for  the  period,  includ¬ 
ing  interest  and  depreciation 
charge.',  amounted  to  $4,325,299.  up 


ceding  year. 


an  increase  of  $.50,268.  Expenses, 
inriuding  interest  and  depreciation, 
w-pre  S410.R79  against  $375,686.  and 
taxes  w'pre  .'125.617  compared  svith 
'123.448. 

I 

I 


The  Financial  TTmes 


MONTREAL,  OCTOBER  16,  1953 


'20-Cent  Extras 
Royal,  Montreal  ^ 

I  Special  year-end  dividends  of  20 
'  cents  a  share  were  declared  during 
i  the  past  week  by  directors  of  both 


Offer  Preferred  g^nd  Issues  ]  rrni^Mrv _ _ 

Can.  Petrofina  j  of  rmcoimM.  THE  TREND  OF  THE  Royal,  Montrec 

$100,000  Chicoutimi  Issue  _ ^  j 

Offering  was  made  this  week  byj  Chicoutimi.  Quebec,  C  T*  A V  11^1  A  D  V  17  T*  i  dividenc 

a  syndicate  headed  by  W.  C.  Pit-|has  sold  an  issue  of  $400,000  of  20-;  j  I  11  IV  jY|  ZV  1C  IV  1^  I  cents  a  share  were  declared 

field  &  Co.  Ltd.  and  McLeod. j.vear  serial  bonds  to  a  syndicate  I  the  past  week  by  directors 

- .Qy  j^jialyst T  fT  "  " 

of  500,000  shares  of  $10  par  value,  !  Nc.<=bitt,  Thom.son  and  Co.  Ltd.i  J  ^  Canada.  1 

6  per  cent  non-cumulative,  parti-, The  issue  comprises  $155,000  ofj  Markets  of  the  past  week  gave  an  uninspiring  display.  On  cases  special  dividend  is  be 

cipating  preferred  shares  of  Cana- 1  three  per  cent  debentures,  1954-63.,  volume  almost  unchanged  insofar  as  the  industrial  list  is  concerned  tributed  along  with  regula 

dian  Petrofina  Ltd.  Shares,  partici-|«nfJ  5245.000  of  four  per  cent  de-|  and  somewhat  greater  in  the  mining  and  oil  group,  prices  just  30  , 

pating  feature  attaching  to  which  bentures,  1964-73.  Price  was  90^86  j  about  held  their  own,  moderately  above  the  lows  of  the  recent  December  1st  to  sh' 

provides  that  after  a  6  per  cent!®'"  ^  average  interest  of  4.871  move.  New  York,  Micawber-like,  is  obviously  waiting  for  some-  ^  ^  '  ' 

dividend  is  bein”  paid  on  both  i  thing  to  turn  up.  And  observers  of  the  business  scene  would  seem  record  October  31st. 

classes  of  .stock,  t^ey  will  partici-i  Municipality  had  previously  mar-  suggest  in  their  forecasts  that  it  may  be  some  time  yet  before  Payable  December  l^th 

natp  in  anv  further  distribution'^  I No''®™ber  1951,  anything  turns  up  that  would  provide  a  real  fillip  to  the  market.  Special  dividends  declai 
pate  in  any  turtnei  fiistiiDuiion.s  ,  s.w.nnn  of  four  r  _ 


BONDS  and  NEW 

ISSUE  MARKETS 


^  Bank  of  Montreal  and  The  j  Activity  in  the  bond  market  ancing  have  not  yet  been  announc- 

Ujr  Canada.  In  both,  reached  a  crescendo  on  Wednesday  $500.00o' 


of  the  past  week  gave  an  uninspiring  display.  On  cases  special  dividend  is  being  dis-i"'^^  news  coming  somewhat  guyi-anteed  notes  offered  on  bc- 

.  u  -I  i  unexpoc tod Ij’ ,  that  the  Government  half  of  United  Loan  Corporation 

St  unchanged  insofar  as  the  industrial  list  is  concerned  tributed  along  with  regular  quar-  L.^ui^,  gn  is.suc  of  $790  mil-  by  Credit  Anglo-Francais  of  Mont¬ 


and  somewhat  greater  in  the  mining  and  oil  group,  prices  just  3^  ^  share. '  l’ion,"in''‘iwo  maturities.'  The  first,  J 

about  held  their  own,  moderately  above  the  lows  of  the  recent  #  u  ^  ^  vpmp  r  bu-^inc^s  in  iho  Piovince  of  Que* 

1  n/r-  u  11  •  u  •  1  «  r  payable  December  1st  to  sharehold-  cash  only  consists  of  1  o  notes  bear  coupons  of  o. 

move.  New  York,  Micawber-like,  is  obviously  waiting  for  some-  j  n  *  n  t  rr  ♦  'months  2'4  per  cents,  due  July  1.  ."i',,  and  5L-  in  maturities  ranging 

thing  to  turn  up.  And  observers  of  the  business  scene  would  seem  o*  record  October  31st.  Extras  These  bonds  are  offered  at  from  Sept.  1.  1954-1968. 

to  suggest  in  their  forecasts  that  it  may  be  some  time  yet  before  Payable  December  l^th.  |gg  about  3.49  to  ma-  '•*  “•* 

anything  turns  up  that  would  provide  a  real  fillip  to  the  market.  Special  dividends  declared  by  turitv.  The  other  maturity,  due  May  ,  "'^be  provincial  bond  market  was 

.  ..  ,  ,  .  .  M  ''  ^  «  sironr.cr  in  Inc  past  week,  witn  con- 

Significance  is  seen  in  the  fact  that  the  September  weakness  banks  compare  with  extras  of :  ist,  1958  bears  a  coupon  of  3  per  tjnued  demand  for  di.scount  issues 

in  the  market  was  contrary  to  the  traditional  seasonal  trend;  also  ^5  cents  a  share  distributed  at  |  cent  and  on  the  offering  price  of  Offerings  were  especially  light  for 

to  the  fact  that  there  are  signs  of  some  let-down  in  production  of  f  but.  as  in  each  97,15  w-ill  yield  about  3  69  to  matur-  wr.stcrn  discounts  and  .  bette.^de- 

durable  goods  across  the  line,  which  is  being  paralleled  in  some  ease,  e  regulai  quaiteily  divi-.iy.  ese  a  er  on  s  y  Ontario  and  Ontario  Hydro  secur- 
degree  here  and  may  be  parallelel  still  further.  In  Canada,  how-  increased  from  25 ;  purchased  for  cash  or  through  con-  jty  Demand  continued 

,  ..  .  ,  ,  cents  a  share  to  30  cents  a  share  version  of  Dominion  of  Canada  recent  Ontario  issues,  with  little 

ever,  there  was  no  evidence  of  a  slackening  in  employment  such  as  ‘  ®  change  in  price. 

is  being  shown  across  the  line  in  some  directions.  dividend,  for  current  j  ,  Qt,  ,.a  Manitobas  of  recent  issue  were 

year,  total  disbursements  by  each  appears  cicai  tnat  uiia\  a.  i  witn  good  enquiries,  while 

<•  q/  (i^e  banks  for  19i3  will  heavy  obligations  to  meet  next  Quebccs  were  unchanged.  Demand 

,  C1  ^  yeai'  bas  preferred  to  attempt  to  for  New  Brunswick's  was  good. 

From  New  York  came  reports  that  investment  trusts  were  amouni  lo  .'si.'iii  as  compared  with  3^,  which  "  ''b  improving  bids  for  discount 

buyers  of  stock  on  balance;  a  factor,  it  is  indicated,  which  served  S'-25  in  1952.  rni-’ht  make  somewhat  easier  the  • 

as  something  of  a  market  stabilizer.  In  considering  the  market  It  is  pointed  out  by  Gordon  R,  refunding  schedule  for  1954..  The  There  was  little  activity  in  the 
trend  of  the  past  week  it  is  to  be  assumed  that  the  Monday  holidays  Ball,  president  of  the  Bank  of  3^  of  54  is  the  Second  Victory  Loan  municipal  field  except  where  a  new 

both  in  Canada  and  in  the  United  States  could  be  held  accountable,  Montreal  in  announcing  declaration  of  1942.  issue  was  inxolvcd.  The  very  active 

,  «  .1.  ■  ,  J.  •  ,  nnw  financing  bv  Quebec  munici- 

m  some  measure  at  least,  for  the  hesitant  tone.  In  the  Tuesday  01  the  special  dividend  on  shares  of.  The  conversion  privilege  nermits  p,-i;itics  continued  unabated.  .Among 

post-holiday  session,  Canadian  and  New  York  markets  pursued  his  bank  that  the  e.xtra  distribution  holders  to  convert  the  3s  54  into  an  the  indu.strials.  it  was  a  quiet  week, 

divergent  trends,  the  former  showing  a  firming  tendency  w’hile  for  1953  brings  the  total  dividend  ;  equal  par  value  of  the  above-men-  '’b 

...  .  .  .  i..  J  o  rn  T.  J  C  onxertiblcs  still  languished  as  thex 

the  latter  was  somewhat  softer  in  tone.  for  the  year  to  the  level  which  vx-as^fioned  3s  58.  Bonds  maturin,  1st  done  for  some  time  noxv. 

A  •  ,  ^  .  .  1.1-  ...  J  1-  maintained  during  the  11  years  March  1954  xvhich  are  accepted  for -  -  -  -■  -  -  — 

An  interesting  feature  of  the  week s  markets  here  was  the  decline  oiaiiuamcu  uumig  me  11  yeais  r  , 

_  .  .  ,  1920-.30  inelnsivp  Hiii-ina  ...hinh '  Conversion  must  have  the  final 

in  the  bank  group  average.  To  date,  the  banks  have  held  up  fairly  nciu.ive  duiing  which,  aitarhrH  and  vx.iil  he  xnlued  1  - - 


terly  dividend  of  30  cents  a  share,  lion,  in  two  maturities.  The  first. 


ers  of  record  October  31st.  Extras 


paie  in  any  lurme.  msumuuoo.s  5325500  of  four,'  '  '  "  .  -  "  "  ,  ^  : 

for  any  one  year  in  proportion  2n-year  serials  at  a  price  Significance  is  seen  in  the  fact  that  the  September  weakness 

their  par  value.  Offering  price  iSjJ^^  0^00  or  a  net  cost  of  4.95  per  fbe  market  was  contrary  to  the  traditional  seasonal  trend;  also 
$10  a  share  to  provide  a  yield  oflg^i^'j  '  to  the  fact  that  there  are  signs  of  some  let-doxx’n  in  production  of 

6  per  cent.  |  -  durable  goods  across  the  line,  which  is  being  paralleled  in  some 

Offering  represents  part  of  an '  TOWN  OF  BEACONSFIELD  degree  here  and  may  be  parallelel  still  further.  In  Canada,  how- 

initial  issue  of  2.000,000  participat-  The  town  of  Beaconsfield,  Que-  ever,  there  was  no  evidence  of  a  slackening  in  employment  such  as 

Ing  preferred  shares,  out  of  an  au-  bee,  has  awarded  to  Nesbitt.  Thom-  is  being  shown  across  the  line  in  some  directions, 

thorized  total  of  4,000,000  shares.  Of  son  and  Co.  Ltd.  and  Dominion 
the  issued  amount,  1,000,000  shares  Securities  Corp.  Ltd.  an  issue  ofj 

have  been  subscribed  for  at  par|j400,500  txventy-year  3-4  per  cent!  From  New  York  came  reports  that  investment  trusts  were 
($10  million)  by  the  new  company’s  serial  debentures,  comprising  $100,- 1  buyers  of  stock  on  balance;  a  factor,  it  is  indicated,  which  served 
parent  firm,  Compagnie  Financiere|ooo  of  3’s  of  1954-63;  $66,000  of  4'sj  something  of  a  market  stabilizer.  In  considering  the  market 
Beige  de.s  Petroles,  S.A.,  of  Brus-I^f  1954.6.3.  and  $234,000  of  4's  oti  trend  of  the  past  week  it  is  to  be  assumed  that  the  Monday  holidays 

*els;  and  the  remaining  500,0001,954.73  pj-jpg  pajc  for  issue  wasi  both  in  Canada  and  in  the  United  States  could  be  held  accountable, 

shares  have  been  subscribed  for  at  j  95  5,  on  xvhich  basis  net  cost  of'  *0"’®  measure  at  least,  for  the  hesitant  tone.  In  the  Tuesday 

par  ($5,000,000)  privately  by  in- ,  borrowing  to  municipality  is  5,001  j  Post-holiday  session,  Canadian  and  New  York  markets  pursued 

terests  in  Canada  and  Europe.  Ip^  One  "'other  bid  was  submitted  I  divergent  trends,  the  former  showing  a  firming  tendency  while 
On  completion  of  the  present  fin-  the  latter  was  somewhat  softer  in  tone. 

ancing,  there  wdll  aL'o  be  outstand-  _  An  interesting  feature  of  the  week's  markets  here  was  the  decline 

ing  5,000,000  shares  of  $l-par  ordin-  TITE  DES  CAPS  in  the  bank  group  average.  To  date,  the  banks  have  held  up  fairly 

ary  shares  of  an  authorized  10  Parish  of  St.  Tite  des  Caps,:  well  against  the  general  trend.  Royal  Bank,  on  fairly  active  trading, 

million.  The  ordinary  stock  is  being , ,^gg  gxvarded  to  J.  E.  La-|  gave  up  IV4  points  for  the  week  ended  last  Friday  and  recovered 

taken  up  by  Petrofina  of  Brussels  j  pg^j^p  Ltee.  and  Grenier,  Ruel  |  only  1/4  in  Tuesday’s  trading.  Whether  there  had  been  hopes  that 

In  behalf  of  itself,  its  employees  or  and  Cie  Inc.  an  issue  of  $60,000,  year-end  extras  on  Ro.val  Bank  and  Bank  of  Montreal  issues  would 

Its  shareholders.  Total  initial  fin- 1 t.^yenty-ycar  serial  debentures  com-  be  larger  was  a  factor  in  the  bank  stock  trend  is  open  to  question; 

ancing  through  issue  of  both  pr®- .  prising  $23,000  of  4’4's  of  1954-63  although  this  would  suggest  foreknowledge  of  directors’  action, 

ferred  and  ordinary  shares  " ill; and  $37,000  of  5’s  of  1964-73.  Price ^  which  was  not  announced  until  Tuesday.  As  a  matter  of  fact, 

thus  be  $25  million,  as  previously  ^  pgiej  for  issue  xvas  96..50,  on  which:  payment  of  the  20-cent  extra  by  both  banks,  brought  total  distribu- 

indicated.  :  basis  net  cost  of  borrowing  to  muni-  tions  in  each  case  to  $1.40  a  share  as  compared  with  $1.25  a  share 


his  bank  that  the  extra  distribution  holders  to  convert  the  3s  54  into  an  the  indu-'iH  inl.'.  it  xvas  a  quiet  xx’cck, 
for  1953  brings  the  total  dividend  equal  par  value  of  the  abovc-nirn-  ''.’bb  no  .■iignificant  changes  at  all. 
,  ,,  ,  ,  ,0  TA  J  t  C  onxertiblcs  still  languished  as  they 

for  the  year  to  the  level  which  wasjfioned  3s  58.  Bonds  maturin,  1st  ).|g^.p  rippp  fo,.  .some  time  noxx-. 

maintained  during  the  11  years  March  1954  xvhich  are  accepted  for -  -  -■  -  -  - 

1920-30  inclusive  during  which  j  conversion  must  have  the  final  _ 

period  the  dividend  on  the  old '  conP®"  a‘ta®hrd  and  will  be  x  alued 
$100-par  stock  was  $12  regular  and  101.50  per  cent  inclu.Mve  of  ad- 

$2  extra,  the  cquix-alent  of  the  pay-  / - - 

,  u  •  J  •  .  bonds  mu.'^t  be  in  bearer  form  or  1 

mciits  being  made  in  19.x3  on  the  .  .  ,  ^ 

.  accompanied  by  the  proper  transfer  _  A  \ 

present  310  par  stock.  ,  ,  rA  j  .  j  »  — 

1  document.';.  Bonds  accepted  for  con- 

j  In  this  conection  Mr.  Ball  points  version  xvill  be  exchanged  on  or  ^  _ 
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TORONTO  WINNIPEG  X/ANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
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- — eipality  is  5.308  p.c.  This  is  first  loan! 

BOND  YIELDS  STEADY  n  .  j  u  it  u 

_  T  J  AT  tiT  •  Afi  floated  by  the  parish. 

The  McLeod,  Young,  Weir  40 

bond  yield  average  compiled  on  the!  - 

basis  of  bond  prices  as  at  October  I  TOWN  OF  VAL  D’OR 
1.  1953  x\'as  4.46'7)  as  compared  toi  foxvn  of  Val  d'Or.  Quebec,  1 

the  previous  months  average  yield!,  ,  ,  ,  , 

of  4.477k.  The  average  yields  on  the  j  bas  awarded  to  a  s.vndicate  com-^ 
provincial,  municipal  and  public  1  prising  Credit  Interprovincial  Ltee., 

Oscar  Dube  and  Cie  Inc.,  J.  E.  La-! 
and  03%  respec  lvely.  The  avera,ge;f,  ^  Grenier,  Ruel  and' 

on  the  industrial  group  rose  .O2':o.  I  ,..1 

___  _  I  Cie,  Inc.,  and  La;^eux  and  Dcs«i 


Canadian  Dollar 
Quotations 

(Closing  Quotations,  Tuesday,  Ort.  13)  j 
Nominal  Selling  Rates  as  at  Noon  | 
(Supplied  by  Bank  of  .MontreaO  ' 

City  Currency  Rate 

Nexx'  York,  per  dollar . So.flSn. 

l.ondon,  per  pound  . .S’.TRSe  j 

Blocked  Sterling  . Sg.fi.iL  hid  I 

$2.671 ,  ask. 

Amsterdam,  per  florin . 2616 

pombay  and  ! 

Calcutta,  per  rupee  . 2061  i 

fr.  West  Indies,  per  dollar  .5800  | 

russels,  per  franc  .  019a’« 


Roehers,  Ltee.  an  issue  of  $509,090 
I  twcnt.v-ycar  4 ’,4-5  per  cent  serial 
!  debentures  comprising  $85,000  *  of  ^ 
|4’J.’s  of  1954-58  and  $424,000  of  5's 
I  of  1959-7.3.  Price  paid  for  the  issue! 
Nvas  91.50,  on  xvhich  basis  net  cost: 
of  borroxx'ing  to  municipality  i.s 
,  6.045  p.c.  I 


which  was  not  announced  until  Tuesday.  As  a  matter  of  fact,  that  the  purchasing  iioxvcr  of  about  Noxember  2  for  an  equal  par 

payment  of  the  20-cent  extra  by  both  banks,  brought  total  distribu-  dollar  has  in  the  meantime  di-  value  of  .3.'.  58  and  a  cash  adjiist- 

tions  in  each  case  to  $1.40  a  share  as  compared  with  $1.25  a  share  minished  by  about  one-third,  so  ment  will  be  made  on  the  basis  of 
in  1952  Regular  dividends  on  both  Royal  and  Montreal  stocks  ®  dividend  of  $1.40  per  share  $43.50  per  $1,000  of  par  x.ilue. 

were  raised  to  30  cents  a  share  quarterly  from  25  cents  a  share  I*®  4oday  worth  only  about  93  cents!  •’  • 

with  the  first  quarterly  payment  this  year.  U"  comparison  xvith  the  return  re- !  When  the  bond  markets  opened 

4,  0,,  miu  :  ceived  by  the  shareholders  in  the  m  Montreal  on  Wednesday  all  xxa.- 

A  late  feature  of  the  week  xx'as  the  strength  in  Bell  Telephone  ;  i920's  ”  serene  until  Ottaxva's  surprise  offer. 

rights.  In  Wednesday's  session,  up  to  noon,  the  price  moved  up  10  j  _ _  |and  immediately  prices  of  out- 

cents  from  90  cents  to  a  dollar.  ic-ll  D...  ■  rs*  ‘J  j  standing  i.ssues  underwent  declines. 

IDCII  rays  L/IVIdCnaS  Iloxvevcr,  for  tlie  most  part  they 

*>  I  To  103,000  Investors  xvcrc  fractional  losses  only,  and  the 

.  1  '  only  maturity  to  drop  noticeably. 

Mines  continued  to  drift  downward,  with  gains  being  shown  on  |  The  largest  number  of  quarterly  wa.-;.  understandably  the  cxi.^ting 

buying  of  a  fexv  selected  issues.  Dominion  Asbestos  xvas  a  strong  j  dividend  cheques  ever  issued  b.v  3s  58  originally  offered  in  1938-39 

feature  in  the  mining  list,  recovering  quite  a  bit  of  its  recent  losses  ja  Canadian  corporation  to  share- 

and  moving  up  again  to  around  the  Dollar  mark  on  Tuesday.  i  holders  in  Canada  xx  ere  mailed  dur-  experienced  are  of  transient  nature 

Thero  Avne  lifiio  r.hon,T=  -.uL _ _  j  h’S  past  wcck  by  Tlic  Bcll  Telcplionc  a  lid  that  Canadas  should  come 


^00^^  I  $, 


60  THE 
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buying  of  a  fexv  selected  issues.  Dominion  Asbestos  xvas  a  strong  j  dividend  cheques  ever  issued  b.v ,  3s  58  originally  offered  i 
feature  in  the  mining  list,  recovering  quite  a  bit  of  its  recent  losses  j  a  Canadian  corporation  to  share-  p^'pcct'^^thar^xidiatcvcr 
and  moving  up  again  to  around  the  Dollar  mark  on  Tuesday.  i  holders  in  Canada  xx  ere  mailed  dur-  experienced  are  of  transic 

There  was  little  change  in  the  tone  in  the  oil  list,  although  by  The  Bell  Telephone  and  ^ha' 

Tuesday  brought  some  modest  gains,  particularly  among  the  major  |  *•’  ’•* 


RIVIERE  DU  MOULIN  [ 

The  village  of  Riviere  du  Moulin,  | 
Quebec,  has  awarded  to  J.  E.  La- 1 
flamme  Ltee.  an  issue  of  $85,999! 
fiftecn-.vear  4’2  per  cent  serial  de- 


London,  which  had  been  staging  something  of  a  bull  market 
on  its  own,  suffered  a  reverse  during  the  xveek,  with  the  British 
Guiana  and  Trieste  bothers  seen  as  the  main  factors  in  the  situation. 

Market  observers  appear,  on  balance,  to  favour  some  continuance 
of  the  modest  recovery  which  has  been  underway  from  the  Septem¬ 
ber  low;  although  there  are  few  brave  enough  to  suggest  that  there 
xvill  be  any  marked  upward  move. 


iiitecn-year  4  2  per  cent  serial  ac-^  ,  Inadian  shareholders  to  use  or  sell  '^rio  had  sold  an  issue  of  $50  mil-, 

bcnturcs,  maturing  19,54-68  at  a^gan  South  in  the  County  of  St.:  INVESTMENT  COMPANIES  Itheir  “ri"hts"  during;  the  current  "'‘aturity  of  23. 

price  of  92.  On  this  basis  net  cost  Maurice  to  sell  $38,090  of  4'2''k  '  Supplied  by  McCuaig  Bros.  Inc.,  ,Mtl.  j-tnrk  nfforine  **  years,  bearing  a  coupon  of  T’s  per 

.  ,  •  ,  .  (Closinc  OuoUtions.  Tuesday  Oct  131  oiiering.  CO, it  to  yield  at  a  rate  of  .3.i0.  This 

of  borroxving  to  the  municipality  twelve-year  serials  at  a  jmice  of  ’  •  The  reminder  points  out  that  the  possibility  wa.<  discus.sed  in  these 

is  5.766  per  cent.  i  by  mutual  agreement.  On  this  1952  (cts  )  Bid  Asked  rights,  which  xvere  mailed  pre-  column.;  ox  er  the  past  month  or  so. 

_  I  basis  net  cost  of  the  loan  is  4.85':k.  -Affiliated  Fd.  23  plus(12)  $4.73  $5.12  I  viouslv  to  sharehnlrfers  rr,av  hr.  whatever  the  all-over  grounds 

_ _  -  .Balanced  Fund  12>i  3.74  4.11  viously  to  shareholders,  may  be  York  in  part,  it 

ST.  rOEliR  DE  MARIE  S.C  .  c't  cr^/rrti^r  errurk/^t  I  CanaFund  110  XD21.55  22.52  'used  to  subscribe  to  additional  unnv  Tn-nll  inHif'nto  iho  hrlinf  r»n  tbf 


Copenhagen,  per  krone . 1434  ^  ‘  ■ _ | _ 

Hong  Kong,  per  dollar . 17.35  j  fifteen-year  4*2  per  cent  serial  dc-  ' 

Oslo!‘^per'k"on'^'’®®. :i.W7  bcnturcs,  maturing  19,54-68  at  a|gan  South  in  the  County  of  St.'  INVESTMENT 

Paris,  per  franc  . price  of  92.  On  thi.s  basis  net  cost  Maurice  to  sell  $38,090  of  4'2''k  '  Supplied  by  .McCu: 

Stockholm,  per  krona . 1914  .  .  ,  .  .  iCIosinr  Oiiotarinn. 

Sydney,  per  pound  . $2.22  of  borroxving  to  the  municipality  txvelve-year  serials  at  a  price  of  ^  •  i.  i.  uu^, 

Zurich,  per  franc  . 2309  j  :  98,  by  mutual  agreement.  On  this  jgi] 

FORWARDSt  _  j  basis  net  cost  of  the  loan  is  4.85':k.  -Affiliated  Fd.  23  p 

U.S. — Buying:  |  ^  ‘  I  -  .Balanced  Fund  12', 

Up  to  90  days— flat.  1/16';  premium!  ST.  rOEl'R  DE  MARIE  S.U.  SIMON  SCHOOL  j  CanaFund  110 

School  Commissioners  for  muni-'  Commissioners  for  St, ' g-w  "'int^r.' 

Selling;  eipality  of  St.  Coeur  de  Marie,  (Drummond)  Quebec,  have '  Grouped' ^7 

Quebec  have  sold  to  Oscar  Dubelg^^.g^.^g^  ^  Lg^lerc,  Inc,  "t 'M],Yu'af"28  6 

31-^0  davs  premium.  Cn  Tnr  an  icciin  of  «47  fino  ,in\esT.  Mutual  28.5 

61-90  days  premium.  !^  b-  •.  IRC-  on  ’••ue  .  ‘‘b  “land  Desjardins,  Couture,  Inc.  an !  Lev’erage  Furid  1  / 

1/16^',  premium  each  additional  30  fifteen-year  4*2  p  c.  serial  deben-  •  e'scc  non  j  ai  !  1^5’  Jl  on 

days  or  part  up  to  130  days.  .  .  ■  ,o-„  $366,900  twenty-year,  4-4’'2 '  Mut,  Inc.  Fd.  12,29 

Sterling  -  Nominal  p.c.  serial  debentures,  maturing  R^f^p/"c"an."^2f‘ 

30  days  I/16c.  riis..  I/16c  premium.  Q"  Ibis  basis  net  cost  g^  g  g- gg  , -w'ton  Fd.  inc  80  p 

60  days  flat,  'ic  premium.  borrowing  to  commission  is  5.351  !-„„  eooi  ano i c  j  /  ,  , 

fJO  days  *8C-*4C  premium  i  oOO  of  4  s  of  1954-58  2nd  $221,5001  •—U.S  Fund.  (  )— I 

120  days  5/16C-7/16C  premium.  p.c.  A  grant  of  $.33,949  has  been  l  .  ,  iqsq  yg  On  this  basic  tT’bution,  t-Less 

150  days  7/I6C-9/16C  premium.  .  Provincial  Secretary  for!  ‘  ^  basis  commission. 

J80  days  '2C-*8C  premium.  -iven  by  I  rovincial  Secretary  I  net  cost  of  financing  to  commission  '  - 

NOMINAL  ibe  loan.  5  ^  $24i.036,.50  Offer  Deher 

Bank  of  Canada  One  other  bid  was  submitted  forL„„ 


present  the  quarterly  dividend  of  conversion'  frature  attached 

oO  cents  per  share,  payable  Octn-  to  the  3s  of  1958  now  being  offered 
ber  15,  to  the  company's  more  tl  i  i  appears  to  most  to  be  quite  atliac- 
103,000  investors,  98  per  cent  uf  I*''®-  Tbe  3s  54  are  noxv  yielding 
I,-...  ■  r-  J  ;  close  to  3.00  per  cent  and  by  switch- 

xxhom  lixe  in  Canada.  ing,  the  investor  can  boost  his  in- 

Enclosed  with  the  dividend  come  to  about  3.69,  xvith  his  matiir- 
cheques  —  the  278th  dividend  pay-  ity  dropping  back  a  matter  of  only 
ment  in  the  73rd  consecutive  year  yeais. 

in  xvhich  ‘Bell”  dividends  have  Another  development  of  ma.inr 
been  paid  —  is  a  reminder  to  Ca-  importance  xvas  the  nexvs  that  Oii- 
nadian  shareholders  to  use  or  sell  lat’io  had  sold  an  issue  of  $50  mil-. 


3.74  4.11  XU  s.irfitiiuiueis.  jiid.v  oc  to  Nexv  York  in  part,  it 

XD21.55  22.52  used  to  subscribe  to  additional  may  xx  cll  indicate  the  belief  on  the 

XDi  ri  5  14  I  shares  in  the  ratio  of  one  share  pa’  t  of  Ontario  that  Canadian  funds 

5.33  5.79  for  each  five  rights,  or  they  may  more  likely  to  remain  at  a 

4.43  4.87  ,  ,,  ,  ,  ,  ,  premium  than  at  a  discount. 

10.49  11.53  bb  sold  through  any  bank  or  stock 

3  37  3  70  j  broker,  or  through  the  Ro.va]  Trust  An  important  corporate  issue  xx  as 
3.30  ks')  I  Company  acting  as  "rights”  agent  offered  this  xveek  as  the  Belgian- 
3.22  3.50  I  for  shareholders.  controlled  Canadian  Petrofina  sold  . 

18.25  19.73  .'Tii-ute  ,♦  iv,-  t  2.999,900  shares  of  participating 

4.67  5.13!  Rights  expire  at  the  close  o'  m  a  cvnHmdtc  hd,-,rieH 


No  wonder  they  set  a  limit  on  .  .  . 

CANADA  SAVINGS  BONDS 

Otherwise  there  would  be  large  scale  buying  and 
the  purposes  for  which  the  bonds  were  issued  would 
not  be  achieved.  Hence  the  S5000  ma.ximum. 

And  there's  the  corivcnicncc  of  having  your 
interest  paid  by  cheque  (when  your  purchase  is 
$500,  $1000  or  $5000)  and  these  Fully  Registered 
bonds  can  (like  the  $50  and  $100  coupon  bonds) 
he  cashed  on  demand  by  the  registered  holder. 

'ibu  can  arrange  your  purchase  simply  by  phoning 
or  writing  any  of  our  offices. 

In  Montreal  call  HA.  2213 

Dominion  Securities 

CORPN.  LIMITED 

Fslahliuht^d  100 1 

TflRtM/TO  MDNTRfilt  V(^Pk  (.O’.rCiN  fLf.  WINNIPEG  f  A.  f  *ay  VA’.CO'I'^fH  VICTOliO 

LCNOnw  KITCMCNER  APANTfOPO  MAMM  'ON  OflA'^A  001  S' 'I  MALIPA*  SAINT  JOHI| 

275  Sf.  James  Street  West.  Montreal,  Canada 


\  "  iP-C-  serial  debentures,  maturing  pp,  p'  oi*’*'  ja?  kJ?  “Pishts  expire  at  the  do*??  ^lldIL^  ui  pji 

|pf  96.69,  On  this  basis  net  cost  bf  jg-^  -g  g^  g  g- gg  gj^^  .  j-w'ton  Fd.  Inc  80plus(50)  is.’ti  2i:,)b  business  on  October  30.”  the  notice  omv*^509^ 

jborroxx-ing  to  commission  is  .5.351  j-gg  jg.^.^g  $22L500 1 '."iTs  Fund.  (  )--Capital  Gains  arc' being' offered 'to  the 

nc  A  jTvant  of  .<R.3.?  949  has  been  I . _  ..  .  .  trihiitinn  t-I.css  rnmmiccmn  rights  m  a  subscription  nr  have  . „,i,ii^  nnn  nnn  .hr..r. 


W’ednesday 
Thursda.v 
Friday 
Tuesday  . . 


Noon  rates 
for  U.S. 
dollars — 
Montreal 
. .  983i 
. .  98  19/32 
..  98  17/,32 
. .  98  17/32 


/\r  E  •  n  I  ITC.ADLKS  H.N.  LONS  LKMONS  I  .  j  "  g  -  u....  ....  .  .. 

rjf  cmDire  Brace  '  ^  .  'entitled  to  6  per  cenb  non-cumula- 

P  !  Traders  Finance  Corp.  Ltd.  ad-  tjvc  preferential  dividend. 

, '  Publicly  offered  during  the  past  vises  th.at  during  September  $4,090 

iweek  by  Midland  Securities,  nj  P’'ibcipal  amount  of  dcbentm'cs  due  Folloxving  the  acquisition  recently 
■was  an  issue  of  five  ner  rent  sink  were  converted  into  248  shares  „f  Con.solidatcd  Lithographing  of 

: was  an  1. sue  of  fixe  per  cent  sink-  pf  dgys  -a  .stock.  A  total  of  $7,000  Montreal,  Somerville  Ltd.  of  Lon- 


120  days  5/16c-7/16c  premium.  p.c.  A  grant  of  $.33,949  has  been  ,  .  ,  1960.73  On  this  basis  n.'b^*'?"'  Commission,  t- 1  JP'j”",.  Canadian  public  as  i.000.000  shares  . 

150  days  7/I6C-9/16C  premium.  ■  ,  Provincial  Secretary  for  ^  ^  19D9-73.  On  this  basis  p^s  commission.  isold  them  before  that  time,  yo'j  purchased  bv  parent 

J80  days  '2C-*8C  premium.  -iven  hy  1  rovincial  Siecretarj  pet  cost  of  financing  to  commission  '  - — - -  |  xx'ill  _  lo.se  the  money  they  rcpi'c-  petrofina  in  Europe,  and  .509.000 

NOMINAL  loan.  5.079  p.c.  A  grant  of  $241.036. x50  Offer  Debetlfrurec  ;scnt. _  _  _  shares  by  a  investing;  syndicate.  The  yfl 

Bank  of  Canada  One  other  bid  was  submitted  for  j^g^  Provincial  c  *  D  I  TRADERS  FIN.  CONVERSIONS  | ®  of  $10  and  is 

Rate  for  gold  transaction.?.  Average  for  the  issue  .  Of  fclflDire  BrflCC  '  ^  ,  'entitled  to  6  per  ccn^  non-cumula- 

wcek  ending  Oct.  10th— $,34.442187.  •  Secretary  for  the  loan.  fciiipiic  i#ru99  i  Traders  Finance  Corp.  Ltd.  ad-  tivc  preferential  dividend 

Noon  rates  <!ii  A  WTvir  «!rnnni  <5  O"®  other  tender  xvas  submitted,'  Publicly  offered  during  the  past  vises  th.at  during  September  $4,090  .>  .> 

forUS  U.S.  dollars  SHAW  IMG  AN  SO.  SCHOOLS  !  .  week  by  Midland  Securities,  ud.,  ^  Following  the  acquisition  recently 

^M"i‘nT/cI.  ofcla';r"A’’Xk:^A‘to?ar'oVS9  ^^LitrcT' Somcrvui^'l^^'^'^rion: 

^'hTs^d^a'v^^  •"  &32  9riV32  c  r"  r  ^  ST.  JOSEPH  D’ALMA  |  ing  fund  debenture  issue  of  the  Em-  of  debentures  due  1966  w'ere  con-  amr  Ont:,  piams  lnrgc 

?r^dav^'^.:;::  fs  Wm  school  commissioners  for  the  Mum-,  d’Alma.  mo  8.900,  ,ng  by  means  of  bonds  and  prcfei- 

Tuesd'ay  .  98  1  7/32  98  17/32  eipality  of  the  Village  of  Shaxvini-  ,  ,444  ,  *'^4'  '-'“®^jng  as  made  at  100  class  A  shares  were  issued :  red  stock.  Part  of  the  proceeds  of 

-  —  -  Quebec,  has  awarded  to  a  syndicate  and  accrued  interest.  against  purchase  warrants.  Cur-  the  new  funds  xvill  be  used  to  retire 

I  comprising  the  Bank  of  Montreal,  Since  the  end  of  World  War  II  rently,  846,610  class  “A”  shares  arc  bank  loan.=  incurred  in  the  purchase 
■  iDaxvson  Hannaford  Ltd  L  G,®®*®®  Empire  Brass  and  its  four  outstanding.  'of  Con.soiid.nled.  Details  of  the  fin- 

/  .  j  ’  ’  ,  •  ''subsidiaries  have  increased  by - - - - 

/  \  iBeaubien  and  Co.  Ltd.,  and  Domi-  more  than  200  per  cent.  The  earn-i 

/  —  «  — _  \  nion  Securities  Corp.  Ltd.,  an  issue’ings  for  the  company  and  its  sub-1  _ 

'^800, 000  twenty-year 

-  I  ®®”i'  ®®’'i3i  debentures.  Price  limes  the  annual  interest  require-  ^ 4 

.'A**'*^  ^  TTliffr  te  va.  paid  for  the  issue  w'as  93.123  for  ^bis  issue.  |  'A  TA.  T~  A  '■“V.  A 


% 


8**^  Series 


An  inreslmenl  in 
Canada  Savitips  Bonds 
trill  pil  e  yon 

Income  .  .  .  Safely 
Cash  When  Yon  Want  It 

On  lliis  new  Series  «)f  (Canada  Savings  Bonds 
yon  gel  inleresi  right  from  the  ilate  of 

issue.  Kvery  SI. 000  yon  invest  ean  earn  S37..50 
each  year  until  106.5. 

Anti  your  savings,  invested  in  (lanada  Savings 
Biinds,  are  still  as  freeix  available  to  meet 
emergeneies  as  ••ash  in  the  hank,  (.anada 
Savings  Bonds  ean  alxvays  he  eonverled  into 
cash,  anx  time,  at  100  eenis  on  the  dollar. 

Put  vonr  savings  lo  work  now.  Buy  Canada 
Savings  Bonds,  in  any  amount  from  SoO  to 
$.>,000,  from  , 

Wood,  Gundy  A*  Company 

—  .  ■Limited  "  ■ 

Toronto  Montreal  \\  inni()eg  \  ancoiner  Halifax 
kliicbcc  Ottawa  H.iniillon  London,  Ont. 
Kitchener  Kegina  l-kinionton  Caigary 
London,  ling.  \  iciori.i  Chicago  Xexv  York 


$524,000  of  4’2’s  of  1954-68;  $k70,000  MONTREAL  OFFICE 

:Of  4's  of  1969-73;  and  $126,000  ofi  j^g^  received  bv  the  I 

|4’i’s  of  1969-73,  on  xvhich  basis  net  Canadian  Stock  Exchange  that  the| 
Icost  of  financing  to  municipality  is  ui^fober  firm  of  Locke,  Gray  & 
i=ino  mu  .U  u-4  ! Company  has  closed  its  Montreal 

^5.198  p.c.  There  xvere  no  other  bids, office  gj  of  September  30,  19,53. 

for  the  loan.  - - - - 

-  MORE  CR.  ZELLERBACH  ! 

Power  Corp.  Conx’ersions  An  additional  3,853  common 

Poxver  Corp.  of  Canada  Ltd.,  ad-ishare.s  of  Croxvn  Zeller’oach  Corp..  , 
vises  that  an  additional  $I'4,.500.  the  Toronto  Stock  Exchange  ad- 
principal  amount  of  debentures  vise.s,  have  been  issued  as  a  result  • 
have  been  conx'erted  into  464  shares  of  the  exchange  of  shares  of  Can-  ' 
of  common  stock.  The  total  number  adian  Western  Lumber  Co.  There 
.of  shares  outstanding  at  the  pre-  are  noxv  7,178,235  common  shares! 
sent  time  is  468,695  shares.  i  outstanding. 

I  MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


^V>GANADA 

-fm  SAVINGS 


fetefikBONDS 


4^  .StRlK.S  KK.H  T 


Util. 

Ind 

Comb. 

Bks. 

Paperi 

Volume 

October  fi  . 

P2.1 

175.1 

147.4 

.33.92 

692  69 

37.69’ 

October  7  . 

92.2 

174.7 

147  2 

33.72 

693.34 

39.462 

October  8  . 

92.4 

176.2 

148.3 

33  78 

696  (M 

39,538 

October  9  . 

92  5 

176.2 

148  3 

33.65 

699  64 

3G.032 

October  13  . 

92.2 

177.1 

148.8 

33,59 

693  98 

47.756 

Change  for  week 

.  1 

-2.0 

-  1.4 

—  .33 

-I- 6.29 

-j- 10,065 

1953  High  . 

96  6 

71  *>  .5 

173.0 

34.63 

721.02 

1953  Low  . 

91.1 

174.6 

147.2 

32.18 

650.63 

•ORO.NTO  STOCK  EXCHANGE 

Ind. 

Gold 

n..M. 

W.O. 

Volume 

October  6  . 

298.91 

68.34 

1,38.44 

84  22 

i.5.-.i.orio 

October  7  . 

299.35 

69.22 

138.58 

84.73 

1,676.000 

October  8  . 

299,96 

68  82 

138  75 

86.99 

1,701,000 

October  9  . 

299.83 

68  60 

139  20 

89  56 

1  948.000 

October  13  . 

29,9.54 

68  1 8 

139.81 

91.77 

2.104,000 

Change  for  week  . 

■  .63 

♦  44 

rl.37 

♦  7.55 

-,  553,000 

19.53  High  . 

326  81 

87,01 

185.69 

128.51 

1953  Low  . 

298.79 

G3.84 

138.44 

84.22 

4. 


CAIiW 


NEW  YORK  STOCK  E.VCH.ANGE  (Dow  Jones) 
•  INDUSTRIALS 


High 

Low 

Close 

High 

Low 

Close 

265.2.3 

262.45 

264.26 

93.00 

91.59 

92  32 

266  68 

263.37 

266.53 

93.91 

92.36 

93  81 

267.97 

265  96 

266.72 

94.42 

93.41 

93.64 

267.69 

265.62 

267.04 

93.68 

93  15 

93.68 

267.69 

265.36 

266.09 

93.94 

93.19 

93.60 

xxeek  . 

-;-2.44 

■f2.91 

^1.83 

-r  .94 

4-1.59 

4-1.28 

293.79 

255.49 

90.56 

UTILITIES 
Low  Close 


October  6  . 

October  7  . 

October  8  . 

October  9  . 

October  13  . 

Chan.ee  for  xx'eek 

1953  High  . 

1953  Low  . 


Tot.  Volume  London  S.E 

l.IOO.O'tO  128.4 

l,0in.(X)()  1277 

960.000  127.6 

900,000  127.5 

1,130.000  126.7 

4  30,000  . 


II  BONDS  I 

M  y.\  1 

...and  can  al\va'NL$ 
1  ^  be  cashed  at  full 

1^1  face  value  plus 
I  1  interest 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  HArbour  922! 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARVEDMO.NTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


lou  gel  3"  \%  interest 
for  12  years  on  the  new  series  of 

CANADA  SAVINGS  BONDS 

Vihelher  yon  ealciilatr  X4)ur  .taxings  in  lens, 
hnndred.6  fir  thousands  of  dollars,  the  New 
Sth  Series  (.anada  Sax  mgs  Bond.s  are  an 
ideal  inxe.slinenl  for  x on  because  .  .  . 

—  they  pay  a  nexx  high  rate  of  interest 

.'®9r  for  12  years. 

—  thev  ean  be  redeemed  at  full  face  value 
any  lime  yon  need  your  monev  back. 

—  thex  ean  he  honghi  outright  for  ett'Ji  or 
hv  monthly  inslalmeiU  pax  meuts. 

—  ihev  are  nxailahle.  in  denominations  of 
?.50.  ,«100,  ?,70(),  .?1. ()()()  or  $5,000. 

—  thex  are  registered  in  voiir  name  for 
ftroleetion  against  loss,  theft  or  de¬ 
struction. 

Because  (..anada  .'taxings  Bonds  arc  such 
good  investment  value,  the  (.government 
has  limited  individual  purehases  lo  $5,000. 
iloxxexer,  von  an<l  each  niemfier  of  xour 
familx  max  l»ux  up  lo  this  maximum  amount. 

(Place  your  order  for  Canada  Savings  Bonds 
w  itli  us  to-dax . 

.41  THURIZED  SALES  AOE^T 

McLeod, Young,  Weir  &  Company 

IIMIHO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Teleplwie  EMpire  4-91  61  Telephone;  HArbour  4261 

OPowo  Winnipeg  London  Homilton  Voncouver 
Colgorv  Kitchener  (Quebec  New  York 


INSURANCE  COMPANY 


'0(/ishing’'won  t  do  it  but  Life  Insurance  wi 


Head  Office 
-TORONTO 


4  THE  FINANCIAL  TIMES,  OCTOBER  16,  1953 

Use  of  Words  Important  In  ^ 
Life  Insurance  Contracts 


lATA  flnd  thp  Govprnmpnt?  of 
lATA's  mpinbpi'shin.  postal  ratps 
arr  arrix'ori  at  by  fho  IIPII  by  uni¬ 
lateral  decision.  Thp  airlines  ha\’p 
other  than  throueh 


the  Middle 


no  recoil  rsp, 

polite  nrgolialion.  to  reverse  deci¬ 
sions  of  the  Postal  authorities  even 
Ihouch  ironically  enough,  the  dele- 
To  solve  this  impasse.  lATA  is  gates  to  thp  UPTT  and  the  detegate.s 
working  on  a  list  of  l.S.OOn  routes' to  lATA  in  many  cases  are  merely 
and  once  finished,  this  list  will [ representing  their  governments.  In 
establish  the  one  and  one  only  dis-  other  words,  the  postal  authorities 
120|tance  between  any  two  points.  Thejof  Country  A  lake  out  money  from 
Union  has  agreed  to  abide  the  pockets  of  the  airline  of  the 
'.\’s  list  .so  that  aviation  au-  country  so  that  the  profits  of  the 
s  feel  that  perhaps  it  wiippostal  administration  are  the  losse.s 
too  long  before  there  is  of  the  airlinel 

rut  of  chaos  in  Ihe  matter!  - - - 

irges  for  airmail  carriage  Industrial  employment  index  ad- 
lout  the  world.  ;  vanced  to  191.3  at  August  1.  0.4  per 

■ver,  one  source  of  friction  cent  aboi'c  the  July  1  level  of  191.1 
I  regarding  airmail.  Unlike  and  l.fi  per  eent  over  last  .tear's 
;o  rates  and  passenger  fares  August  I  level  of  108. 3.  the  previous 
are  decided  on  '  ‘  ' 


(  Representatives  of  the  world's  difficult  to  establish  whether  Ihe  .8 
■  airlines  met  in  Montreal  last  week'or  4  franc  rate  applies, 
for  their  ninth  annual  general 
meeting  which  concluded  Friday. 

Its  07  members  are  the  scheduled' 
airlines  who  fly  passengers  and 
eargo 

different  countries.  Canadian  mem- 
!  hers  of  the  International  Air  Trans- 
I  port  Association  are  Trans-Canada 
Airlines  and  Canadian  Pacific  Air¬ 
lines.  I 

Sessions  of  lATA  discussed  a  vvidei 
j  range  of  topics  including  those! 

!  touching  on  legal,  administrative.! 

I  technical,  medical  and  financial  as- 
ipects  of  airline  operation.  i 

:  On  the  financial  side,  two  of  the 
^•hief  points  brought  out  concerned  i 
i  postal  rates  and  their  relation  to' 
lairline  charges,  and  the  universal^ 

I  problem  of  currency  fluctuation. 

'On  the  sub.iect  of  airmail  pay  the 
world's  airlines  have  seen  their  in- 
Icomp  from  the  carriage  of  mail  re¬ 
duced  by  action  of  thp  Universal 
Postal  Union  which  is  composed  of 
represcntatii'es  of  all  the  world's 
postal  administrations- 
Before  the  cut.  airlines  were  paidi 
fi  gold  francs  1 1  franc  equals  .13 
cents'  for  inter-continental  flights. i 
and  3  gold  francs  for  European 
flights.  The  rate  for  European  mail 
has  been  left  at  3  francs,  but  the 
6  franc  rate  has  been  slashed  to  4; 
francs.  .\s  a  result,  airlines  are  px-| 
pected  to  see  revenues  sharplv  rc-, 
d'iced  on  inter-continental  mail.  i 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Chicago:  An  examination  of  the  to  the  place  where  the  applicant  i.« 
use  of  words  in  life  insurance  con-  to  sign,  the  careful  thought  of  home 
tracts  was  the  subject  of  an  inte-  office  counsel  in  drafting  the  appli- 
Testingtalk  on  "A  Study  in  Seman-  cation  is  a  waste  of  time.  If.  as  a 
tics,"  given  by  Vincent  V.  R  Booth,  matter  of  eompany  policy,  to  meet 
counsel.  New  England  Mutual  Life  the  demands  of  the  field  force.s. 
Insurance  Company.  Boston.  Mass.,  requests  for  statements  from  atten- 
to  the  annual  meeting  of  the  Legal  (jjng  physicians  are  kept  to  a  mini- 
Seetion  of  the  American  Life  Con-  mum.  the  claim  committee  must  be 
vention  held  in  conjunction  with  prepared  to  take  the  consequences." 
the  48th  annual  meeting  of  the  Ooetrlne  of  Ambiguity 

American  Life  Convention  here  ,n.,urance  poli- 

this  week.  icies  Mr.  Booth  pointed  out  that 

In  his  remark.s.  Mr.  Booth  ex- 
plained  that  semantics  is  defined 

as  the  .science  of  meanings  of  word.s  He  said  that,  in 

-••The  historical  and  psychologica  constant  re- 

etudy  and  the  classification  o  doctrine  of  ambi- 

changes  in  the  signification  of.  .  .  ,  .  -u  . 

"  guity  whereby  courts  reason  that 

vords  or  forms.  \  iew  ed  as  noima  j-ipcaiise  of  ambiguity  in  language 
and  vital  factors  in  linguistic  de-  ^ 

velopment.  ..or  uncertainty  as  to  its  meaning. 

The  troubles  encountered  in  the 

inr  inLiLir  ^  SU.sceptible 

use  of  voids,  explained  the  .^ea  -e  .  interpretations,  one  favor- 

arises  from  the  fart  t  at  "or  insured  and  the  other 

often  convey  different  meanings  to  ...  .u  .u 

•  .  ,  ,  favorable  to  the  company,  the  one 

the  draftsmen  of  policy  forms,  to  ...  .  ■  . 

fawrable  to  the  insured  will  be 

applicants,  medical  examiners 

underwriters,  in.sureds.  benefici-  t,, 

aries.  claim  department  managers  ^ 

or  officers,  and.  of  ^leater  .i,-ni 

ficance.  to  judges  whose  interpre-  ^pp^p^  ^p  .^biguous" 

tation  of  the  instrument  will  deter-  ^^^p 

mine  the  rights  and  liabilities  which  j^herenth-  ambiguou.s.  with  the 
flow  therefrom.  In  his  address,  ne 

discussed  the  use  of  words  in  two  .  ,  ....  j  ■. 

strued  against  the  company  despite 
jjasic  types  of  insurance  documents  »  .u 

i  ■  ;he  fact  that  the  intention  of  the 

-the  application  for  the  policy  and  considered 

the  life  f’olici  .tself.  ^j^p  ([^p 

Court  Interpretations  ,  u  u 

nnaer  ^^hlch  the  nnlicy  is  u«sued? 
Tn  connection  with  the  former.  .  ^  ... 

Is  It  nnf  possible  that  tho  court? 
Mr.  Booth  examined  a  number  of  .  i  j  *u  j  »  •  e 

have  o\*erwnrked  the  doctrine  of 

court  decisions  that  hinaed  on  the  .  •  ,  ,  .  .  , 

,  amhuuity  and  have  seized  upon  it 
interpretation  of  the  wording  of  ,  /  /  -i  ^  t  ' 

^  lame  excuse  for  failure  tn  make 

Questions  contained  in  the  policy  ..  ,i  .  n  ,  ...  .  • 

^  ,  an  intellectuallv  honest  attempt  to  • 

application  and  the  an.^wers  that  ,  .  -  *  .•  /  .u  ( 

,  T,  determine  the  intention,  of  the  par-  ’ 

u^ere  given  bv  the  insured.  He  told  ^  o  u  *  j  n  i.  j  < 

^  *  •  J  s  ties  Such  a  trend  m.av  well  be  dis-  ' 

of  differences  the  courts  found  be-  .  i  .  < 

.  astroUv^J  when  ^vp  take  into  con-  ' 

tween  being  under  a  doctors  care  ...  .u  a  .  .u  .  i 

,  ,  sideration  the  fact  that  o\’er  a  * 

ind  being  examined  by  a  doctor.  .  ,  .  ,,  ,  / 

,  ,  ,  ,  period  of  vea''.«  there  mav  be  ^ 

between  being  attended  by  a  phys-  •  i 

.  .  ,  '  .  .  ,  .  .  J  change?  in  the  signification  of  ^ 

ician  and  consulting  with  him,  and  ,  . 

.  ,  .  J  1-  •  word?.  ^ 

5f  having  an  ailm.ent  and  having  a  . 

Mr.  Booth  tnen  discussed  se\'eral 

aisease.  .  .  . 

14  AY  -D  4U  aviation  exclusion  provision  ca.^es  ^ 
Even  more  difficult.  Mr.  Booth  v 

, ,  to  show  that  som.e  courts  ha\'e  been  ' 

5aid.  are  those  situations  when  the  ^ 

..  ^  *  1  ;♦  unable  to  divo»-ce  themselves  from  ' 

questions  turn  from,  factual  .«itua- 

:ions  to  the  subjective  mind  of  the  , 

ipplicant.  He  told  of  a  case  where 

he  question.  •'Have  you  ever  suf-  , 

'ered  from  any  ailment  or  dise.a^e  it  was  is.=ued  some 

.e  ♦!,=  cvc.om-'  .''ears  before 


By  Charlie  Pike 


area,  eluding  trade  re.strictions  im¬ 
posed  by  Britain  in  her  drive  to 
I  conserve  dollar.s.  stated  the  official. 
I  who  declined  to  be  identified. 

I  With  the  British  market  practi- 
eall.v  closed  to  certain  types  of 
dollar  goods,  sales  of  Canadian  and 
.American  brand  manufactured  rrn- 
'riuefs  have  taken  a  deep  dive  with 
iin  the  last  two  years, 

Jamaica  holds  top  spot  as  a  locale 
for  such  undertakings,  the  official 
said. 

"Operating  inside  Ihe  sterling 
bloc.  American  and  Canadian  manii- 
facturers  will  find  they  have  an 
automatic  outlet  for  their  products." 
he  said  It  will  suit  dollar  inves¬ 
tors  to  come  here  .since  they  will 
enjov  empire  preference  and  he  free 
of  the  .1  per  cent  tariff  they  have  to 
pay  nn  goods  exportod  to  sterling 
areas  " 

Britain  itself  's  not  a  likely  place 
for  branch  operations  beeanse  It 
already  is  highly  industrialized  and 
doesn't  offer  concessions  to  new 
industry,  he  said. 


Key  Mon  Insurance  Importonf 
For  Stable  Operation  of  Successful  Corporotion 

How  much  is  money  worth’  The 
answer  laries  from  one  decade  to 
another  as  fiscal  policies  change. 

Sometimes  it  costs  8''r  to  borrow; 
a  few  years  later  a  loan  on  the 
same  type  of  collateral  can  he  had 
for  4>i'".-  to  .a'g-. 

Yet  it  IS  normal  for  a  successful 
eompan.v  to  earn  in'"-  to  l.'i''r  a 
year  on  its  invested  capital.  The 
difference  comes  obviously  from 
the  brains,  energy  and  natiie  abil¬ 
ity  of  one  or  more  of  the  senior 
personnel. 

The  drii'ing  force  might  he  the 
president  Very  often  it  is  a  plant 
superintendent,  an  engineer,  a  sales 
manager— or  even  a  first-class  ac- 


I  am  often  asked  'IVhat  type  of 
policy  do  you  advocate  for  key  man 
'  insurance'’"  The  answer,  of  course, 
is  "It  depends  upon  the  situation." 

If  a  policy  is  being  taken  out  to 
coicr  a  short  term  loan.  I  think 
that  Ihe  best  policy  is  term  insur¬ 
ance.  Under  such  circumstances.  1 
would  suggest  a  term  policy  for 
five  years  or  ten  years.  There 
should  also  be  a  clau.se  in  Ihe  pol¬ 
icy  which  would  gii’c  the  owners 
the  right  to  transfer  this  policy  into 
permanent  insurance  if  they  wished 
to  do  so.  without  a  medical  exam¬ 
ination  or  other  requirements.  . 


remains 


jointly  b,\  I  mid-siimmer  maximum, 


Many  firms  recognize  that  a  key- 
m.an  makes  a  constant  contribution 
to  the  firm.  The  policy  for  this 
;  situation  ii.siially  would  be  whole 
'life,  or  a  whole  life  policy  which 
would  become  paid  up  at  a  specific 
age, 

There  are  companies,  even  small 
ones,  which  follow  a  continuous 
pohc.v  of  training  a  siicces.sor  to 
tako  over  the  position  of  a  key  man 
at  his  retirement.  Under  such  cir- 
ciimsranres  if  is  obvious  that  the 
risk  that  the  firm  runs  will  grow 
less  as  the  key  man  comes  closer  tn 
retirement  and  the 
comes  more  capable, 
this  kind  a  pnlic.v  could  be  bought 
for  a  relatively  small  premium  pay¬ 
ment  if  it  were  one  that  reduced  in 
amount  as  the  person  insured  grew 
older. 

Hnwexcr.  key  man  policies  often 
are  used  to  accumulate  funds  for 
retirement  purposes,  or  In  build  a 


The  official  said  manufaeturcri 
will  he  a.ssured  of  a  protected  Bri- 
ti.'h  Caribbean  market  of  3..y00.000  countant. 

consumers.  By  and  large,  most  companies 

recognize  the  contribution  their 
The  latte*-  theory,  the  speaker  ^j.p  making  by  paying 

pointed  out.  was  ii.-ed  after  \  Day  Hiem  well  and  providing  good 
hv  three  eourt.s  in  eases  involving  „.prking  conditions  for  them.  Yet 
deaths  which  oeeiirred  after  ee.ssa-  very  often  it  takes  a  hank  or  other 
tion  of  hostilities.  In  all  three  ea.'cs  ipuriing  agency  to  he  completely 
the  eompany  was  held  liable  he-  practical  about  Ihe  true  contrihti- 
caii.sp  the  '  shooting  war"  had  ceased  tmn  that  a  key  man  or  key  men 
after  the  armistiop  make  to  a  firm. 

Korean  War  Cases  Time  after  time  a  eompany  lakes 

Fuially,  Mr.  Booth  reviewed  the  out  life  insttranee  on  the  life  of  a 
ea.se.v  arising  out  of  the  Korean  war.  "''''f’f’  ''  " 

He  niseiissed  in  particular  thp  Belev  lean.  The  lenders  investigation 
and  Harding  eases,  involving  in  all  ii">''ll.''  establishes  that  the  firm's 
eleven  iiidieial  opinio-s  recultin-  c^'eacity  to  repay  depends  upon  Ihe 
evenftiallv  in  t'nr  mn-xsvlvania 

Supreme  Court  taking  the  po--itio-  setivities  of  a  particular  key  man. 
that  the  existence  o-  non-ex.stencr  '•^cognizes  that  the 

nf  a  .state  o^  wa-  wa.s  a  political  individual  would  cr.e- 

r-a-hj,-  fi,  =  „  ,  i,  a;  ■  t  .  •  ate  a  crisis  which  might  endanger 

ia!.h<ti  than  a  juriicial  question  ann  . 

.u,.  Ihe  \alue  of  the  collateral  being 

that  In  no  event  could  tne  uidicial  ,  ,  , 

.U  offered.  It.  therefore,  insists  upon 

s.m  of  the  government  lake  cog.  surplus  reserve.  Then  the  policy 

ttzanee  of  a  state  of  war  until  there  plan  should  be  an  endowment  type, 

lad  been  a  formal  declaration  by  jj^p  standard  recommended  pro-  or  one  with  heavy  investment 

he  political  department  He  also  pp^ure  is  for  the  company  to  fake  equities, 

•eviewed  the  Gray,  Weissm.an  and  put  a  policy  on  the  life  of  the  key  A  last  point  that  should  not  he 

ntanhery  cases,  all  involving  the  man,  name  itself  as  beneficiary,  overlooked— many  key  man  poli- 

<orean  war.  and  hoHirg  iha‘  the  apH  then  assign  this  policy  o\-er  to  cies  are  taken  out  on  men  'vho  are 
ermi  "war"  had  been  used  «s  ordi-  the  lender.  ox-er  forty-fix-e  ye.ars  of  ago.  'i  i-r 


Small  Nations  Cut  Rates 
The  reduction  effeeted  by  the 
UPU  appears  to  have  resulfed  from 
'action  by  the  nations  of  the  world 
xx-ho  do  not  oneratp  international 
i  airlines  and  xx  ho  naturally  stand 
I  to  benefit  by  hax-ing  .Mr  France  oi 
BO. AC  carry  their  mail  at  the 
Inxvesl  possible  rates.  Despite  the 
I  relative  unimportance  of  these  na¬ 
tions.  pxery  country  has  one  vote 
in  UPU  so  that  it  xx  as  simply  a  case 
of  the  have-nots  being  able  In  out¬ 
vote  the  haves.  A  not  inconsiderable 
segment  of  the  "have-nots"  in  UPU 
is  formed  by  the  Iron  Curtain 
coimtrie.s. 

One  of  the  major  complaints  of 
the  IAT.\  in  respect  of  the  reduc¬ 
tion  forced  on  them  by  UPU  i.s  the 
reluctance  of  many  nations  tn  pa.ss 
on  sax’ings  in  mail  carriage  to  the 
citizens  of  the  roiintr.v.  This  vitally 
affects  lAT.A  because  the  latte-- 
could  rationalize  their  loxx-er  r^v- 
rnne.s  for  the  moment  if  they  had 
difference  in  rales  betxveen  whole  any  reasonable  expectation  of  ,a 
life  and  endoxvmenis  at  ages  in  the  compensating  higher  x-oliime  of 
fifties  is  ver.v  small.  It  therefore  is  mail.  Ohx-iniislx-.  if  rates  set  hy  the 
xx-ise  to  look  x-ery  closely  at  a  niim-  postal  administration  in  any  gixen 
her  of  policy  plans  xvhen  buying  a  enunfry  dn  not  reflect  the  saving-: 
polic.x’  on  a  mature  ke.v  man.  affected  in  reducing  lolls  to  the 

_  _  -  -  airlines,  airmail  xnliime  xx-il|  for  all 

sury  shares  to  provide  for  any  nurpo.-es.  remain  station- 

financing  beyond  the  present  rc-  I'  "'i’'  brought  out  in  discus- 

sources  of  the  company.  sinns  xvith  lAT.A  officers  that  hap- 

E.  S.  Clarry,  president,  states  that  pily.  Canada  is  one  nation  xx  hich 
the  concentrator  at  Mackenn  Mines  ha.s  passed  on  .-ax  ings  in  airmail 
is  in  full  operation  and  a  satisfac-  ,  .. 

tory  operating  profit  is  being  ob-  citizens 

taineri.  Increase  in  the  capacity  of  How  Far  from  'A'  to  'R' 

the  plant  to  170  tons  per  day  is  , 

now  being  effected.  Bibis  has  an  ■^""'her  problem  constantly  hc- 
investment  of  8135.000  in  the  Mac-  fore  I.AT.A  is  the  proper  application 
kenn  mill,  xvhieh  is  expected  to  be  of  the  3  and  4  franc  rales.  This  re- 
repaid  in  txvo  years.  suits  from  a  lack  of  definitive  mutes' 

^  ,  betxx-een  any  t'vo  points.  What  hap- 

Admission  was  charged  for  motion  •  .u  .  t  -i 

Picture  exhibition  in  .3.418  theatres  P''"''  •f’="  ’’ 

and  halL'  in  Canada  la.'t  year.  lOS  ^fhef)  arbitrarily  by  postal  author-, 
more  than  in  IP51.  ifir?  so  that  it.  b^como';  rxrrpHinaly 


successor  be- 
For  a  case  of 


"!  imniifMcnirp  plrisfir  Hshinjr  lacklc  l>o\rc.  Ljjst  yrar,  I  learnerf 
there  ^^ns  a  nvirkei  for  them  in  N’eneziiela.  1  kne^’  nofhine 
alwnji  \  rne/in'lMn  Ini^ine^s  rejjiilMiion'i,  eveise  anrl  sale?  taves, 
eurrency  and  ennvrri ibility,  and,  abnvp  all,  hntr  I 

wfMjId  l)e  paifi  in  ('anarlian  dollars  for  niy  South  Ameripan 


minion  hank  manager,  to  rherlt 
ie  hank  .«  I*>?eign  deparimenl. 
abrnii  the  \  ene/iiela  market, 
aiting  firm  and  .seuiireH  ererjif 
,  I  have  iiren  making  regular 
in  obtaining  payment  for 


ha®  e\panfled  «ieadil\  ,  thanks  fo  the  help  and 
e  Oominion  hank.  \(  ;/n>i  hav  e  a  pmblem  in  foreign 
iggr^if  you  talk  it  over  with  'I’he  Dominion  Rank 


nwr  tirpr  M-hen  eop+rn. . 

:  hetn..  t  nr  oxer  3  Ljfg  Advertiscrs 

thr  ^rnlicafion  or  the  p.|  .  4.1  r  •• 

he  xxnrd  of  the  poliev  ExeCUtlVC 

:eeutix-e  nffi<-ers  3nd  xx-e  ^ 

^  Men's  .A.vurance.  xx-a.«  elected  prcsi- 
uin.sel  should  exercise  fipot  of  the  Life  Insurance  Advert- 
d  understanding  in  oin-  .As.sociation  at  the  20th  anni- 

o  J  u  vrrsarv  meeting  of  the  association 

a  .he  in.sured  and  his  -Hnip,  gtatler  here. 

If  litigation  mii.--t  en.siie.  Other  officers  chosen  at  the  an- 
'titled  to  an  honect  meeting  were  A  H.  Thiemann. 

,u. _ ,  ,  ,  New  Yor'K  Life  In.surance  Company. 

.he  part  of  the  rniirts  president;  Richard  L  Hinder- 

r  'hr  intention  of  thr  man.  Pan-.-\merican  Life,  secretary 
IP  'ime  -’-hen  the  eon-  ^nd  Henry  M  Kennedy,  Prudential, 
iofr,  mi,  .  .  -J.  tt-easurer. 

ne  -x-m-q;  Member.'  of  the  executive  eom- 
hp  givpn  f'-p  .signifiea-  mittee  arp  David  W,  Tibbott.  New 
he-'  ppioyrd.  For  the  f^f^'stxd  Mutual,  immediate  past 
,  .  '  ,  pre.'ident;  Stanley  M.  Richman. 

r  X  opr  or  an  ir-  General  .-\rrerican  Life;  H  Dixon 
I  ron'r:on*ious  judiciary  Trueblood.  Occidental  Life;  Mor- 
p.srhp-i-  f'"p  pa.sx-  doc-  ^  Crockford,  Excelsior  Life 
,  ,,  ,  J  1  ,  Rnyden  C.  Berger.  Connecticut 

'  ig’ii  X  anq  Iook  into  ^^utual.  .Mr.  Berger  was  genera! 
it  iu,'*ipp  may  he  done."  chairman  of  the  anniversary  meet¬ 
ing. 

— — William  .Sexton.  Great  Southern 
tAmXX  Life,  was  named  editor  of  the  Life 

Jldll  ^nanyeS  .Advertiser,"  the  association's  publi- 

- -  nation 

.Approximately  399  members  of 
the  association  were  in  attendance 
at  thr  three-day  meeting. 
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Babis  Yukon  Provides 
For  Fufure  Financing 

Toronto.  A  special  meeting  of 
■hareholders  of  Bibis  Yukon  Mines 
Ltd.  has  been  called  October  29  to 
consider  an  increase  in  authorized 
eapital  to  five  million  shares,  hy 
the  ereation  of  I. ,599. 999  additional 
■81  par  ,'hare-:.  While  no  operating 
program  involving  'iihstantial  ex¬ 
penditure?  IP  planned,  directors  pro- 
nope  to  ehange  the  capital  structure 
and  make  available  si.ifficierft  trea- 


St,  Rpch,  O  ipopr  1 
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e'-bero;;h.  On', 

•I  C.  -XlrCopmaclf 
acpoun’a"-  a-  Torn 
W  K  S-'irr  xo  r 
po'jn’ar.t  a*  Toronr 


rcroui 


ecurities 


WITHIN  CANADA 


Bank  of  Canada  Statement 


Most  resirjents  of  Canada,  and  aettlers 
from  the  Sterling  Area  of  more  than 
four  years  standing,  mav  arrange  to 
realize  their  sterling  balances  and 
listed  sterling:  securities  and  obtain 
Canarlian  dollars;  voii  are  invited  to 
consult  ns. 


1.  Parcel  Weight  ma.timum  is  25  pounds  per  parcel. 


2.  Parcel  Sizes  combined  length  and  girth  may  he  72 
inches,  hut  no  one  dimension  mav  exceed  36  inches. 


^  Also  NOTE  NEW  OVERSEAS 
/j  AIR  PARCEL  POST  SERVICES 


3.  Door  to  door  del 
extra  cost. 


most  area'  al  no 


( )ur-,'Prx  i('os  ami  ,sppcializ/Pd 
knowledgp  of  l.'nited  Kingdom  and 
Sterling  Afph  rpgiilations  affpcting 
spciiritip.s  and  Vilocked  stprling 
balances  are  freely  available 
to  a.ssist  von. 

We  are  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
hrokens’  opinions  respecting  T’nitcd 
Kingdom  portfolios, 

T  hose  intending  to  I  ake  up  permanent 
residence  in  I  nifed  Kingdom  or 
any  other  part  of  the  Sterling  Vrea 
are  invited  to  consull  us  for  the 
purpose  of  acquiring  adx  aniageously 
sterling  assets  prior  to  their 
departure  from  Lanarla. 


4.  Ask  vnur  nearest  Post  Office  about  AIR  PARCFL 
POST  R  ATFk*^.  within  Canada  and  other  countries 
(See  next  column). 


Air  Porcel  Post  service  is  now 
ovniloble  ol  low  rotes  to  Ihe 
follovx'inq  overseos  countries: 


ASSKTS- 

Gold 

Sliver  Bullion 
Sterlm?  jjnd  V  S 
Olhfsr  ru^’'enc’es 


Austrolio  Japan 

Belgium  New  Zealand 

Denmark  Norway 

France  Sweden 

Holland  Switserland 

Hong  Kong  Union  of  South  Afrieo 
ond  United  Kingdom 


HELP  FOR  BUSINESS 
POSTAL  PROBLEMS 


AUVWfCS  TO— 

Char  terrd  and  .Sa 
Govt,  of  Canadri 
IVVKSTMEM  S  — 
Fed  P  Fhct  T( 
Fed.  P  Secur 
0*her  ?rcitr 


It  you  hove  o  postal  problem  in  your  business,  don't  hesitote 
to  ask  your  Postmaster  tor  advice  ond  assistance.  In  the 
major  cities  of  Canada,  Public  Relations  Officers,  specially 
troined  to  help  you  with  your  moiling  problems,  ore  at 
your  service. 


Opnnrnl  rocpjlotion.s  npplyinq  nrp  the 
.some  ns  those  for  surfoce  parcel  post  to  the 
countries  concerned,  with  the  exception  of 
insuronce,  which  is  available  only  on 
parcels  to  United  Kingdom. 


LI  AHII.ITICS  - 

Cdpital  Paiq  1’ 
Rr?t  Fund 
Note,  ir,  Circii 
DI.IMISITX— 

Fed  Govt 
Chart,  Ranks 


CANADA  POST  OFFICE 


BARCLAYS  BANK  (CANADA) 

214  ST.  JA.MF.S  STRFTT  XPEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


rOR  PETAIIS  AND  POSSIRK  ADDITIONS  TP 
THI  AlOVf  IIST  OF  COUNTRIES,  CONSUIT 
rout  NEAREST  POST  OfflCi 


HON.  AlCIDt  COTE.  Q.C.  M.P. 
POSTMASTER etNERAL 


W  I  TlJRNBIJLl 

DEPUTY  POSTMASTER  GENERAL 


Total 

Liabilities  othrr 
All  other  Liab'i 


fy]  fH.3.7RO 
724 

69.1!  7,2.31 
4.39,01,6 

-  8  A7.3  47A 
t  265.795 

9.066.438 
f  99  210 

;H3.f)«4,A72 

IR.17A,r,?7 

l.Xj.i.Vil.TlO 
A24A94.2S3 
IF  10A..n.r5 

— 22.:].9n.of>n 
—  .5.930.226 
60  532 

^93.733,201 
-66.407,10-4 
■  6.103,100 

3, 1 93. .3!).,. 389 
2.i,000,Wi 
.S.17n.394 
.i9.1S.3..Yl 

2.228.^53.562 

2.5.00«'1.A03 

5.18R.682 

,74.138,717 

28.259,69.5 

2.0.32 
•  25,084.791 

■  43,439. !96 

:  49.344 
-  18.136,490 

2,.)49..iia  «9-; 

2  :/8n..53A.239 

—  n  020. .646 

■  52. 507.813 

S.OOC  orn 
lo.osn  3d7 

1  .i8n, 461.942 

.6.000.600 
10.0.60,337 
1,652. .646. .604 

-  7.918  438 

I  70.996.7.63 

1R.77.T.-S.3 

F!5.a7L-l<:A 

.1.3..583.2:’6 

1 5.369,  :8ft 
616.904.778 
37.768  972 

+  1,403.966 

—  1.0.33.313 

—  2.186,736 

—  16, .306. 244 
T  1 1,4.62.713 

—  16,027,23,6 

863,227,3.34 
66. 600.71 6 
.39.174.614 

670,042,933 

74.914.006 

47,936.424 

--  1,815,084 
--  3.313,290 
—  8.310,610 

—  I9,R79,3’5 

—  9,248.966 
t  10  640.3,','6 

1 

Apparatus  Division  of  C.G.E. 
Reorganized  on  Growth  Potential 

Toronto:  In  thp  next  ten  years. 'spocific  produre  lines.  The  .striic- 


inco  OHieioi  Heads  iSees  Further  Need 

Con.  Welding  Bureau  >  **  I  c 

C.  E.  Macdonald,  director  of  the  Cdpitdl  EXpSIISiOn 

International  Nickel  Co.  of  Canada  '  - 

Ltd.,  ha.s  been  named  chairman  ofi  Kitehcner  —  According  to  Ira  G. 
the  board  of  the  Canadian  Weld- '  Needles  president  of  <he  B.  F. 
...  r.  -i-i.  ■  Goodrich  Rubber  Co.  of  Canada, 

production  of  Canada’s  electrical '  tural  changes  are  effective  January  Bureau.  The  appointment  was  there  is  need  for  further  ca- 

apparatu.s  manufacturing  industry  1st,  19.i4.  made  by  the  Canadian  Standards  pital  expansion  in  this  country, 

is  expected  to  expand  to  2'^  time.';  nenartmenU  Association  In  predicting  continuing  pros¬ 
its  prc.sent  volume,  according  to  Operating  Departments  /^.sociaunn.  h  n  <;  Parity  in  10,54.  which  he  believes 

A.  M.  Doyle,  general  manager  of  Six  operating  departments,  each  "lacaonairi  succeeds  u.  s>,  probably  be  the  greatest  year 

Canadian  General  Electric  Com-  functioning  as  a  separate  busine.ss  Lloyd,  vice-president  and  general  jn  ttig  countr.y's  history,  Mr 

pany'.s  apparatus  division.  He  made  within  the  division  have  been  dele-  manager  of  Dominion  Oxygen  Co.  Needles  imnhasis.ed  there  is  real 

thi.s  forecast  at  a  conference  of  gated  product  responsibility.  These ^  Cowie  founder  whether  Canada  has 

business  and  technical  paper  edi-  operating  departments,  their  man-  .'  run  a  adequate  production  facilities  to 

tors  at  which  he  announced  a  major  agers.  and  the  products  for  which  chairman  of  the  Bureau  and  gen-  care  of  her  growth, 

reorganization  in  the  stnicture  of  each  is  responsible,  are  as  follows:  eral  manager  of  Dominion  Bridge:  There  is  need,  he  continued,  for 
C.G.'E.'s  apparatus  division.  Motor  and  generator — J.  E.  Gir-  Co.  Mr.  Macdonald  is  Inco's  man-  further  private  investment  in 

While  Canada’s  population  is  in-  ven  (Peterborough)  —  waterwheel  ager  of  Canadian  sales  and  de-  plants  and  equipment  as  a  safe- 

creasing  at  only  about  two  per  generators,  synchronous  conden-  velopment.  guard  to  Canada’s  future, 

cent  each  year.  Mr.  Doyle  points  sers.  large  DC  motors  and  gene-'  .  fnrmer)  in  1047  RaP'd  development  of  the  coun- 

out.  production  of  goods  and  ser-  rators.  large  induction  motors.  Hivi  '  n  f  the  TanaHian  natural  resources,  continuing 

vices  is  jumping  at  almost  double  transportation  equipment,  power  i >o’Oi‘S’’ation.  nearly  stable  price 

that  rate.  This  growing  productivity  reetifier.s.  fabricators  m  Ze,  LlH?n/con 

he  attributes  to  an  increased  util-I  Motor  and  control — I.  D.  Willisi  rnect  wciaing  con  (j^anadian  dollar  he  listed  as  fac- 

ization  of  power,  and  rarticularly  : 'Peterborough) — smaller  induction  ^’o  .  i  Ls.'i  cooes.  Itors  indicating  continued  pros- 

of  electric  power,  in  the  manufac-  motors,  high  -  speed  .synchronous:  ppiK  nii  nnnni'rTinv  !  perity. 

ture  of  virtually  all  goods.  This ;  machines,  welding  sets  and  elec-  ■  i  However,  he  warned,  the  gov- 

trend  is  expected  to  continue  and'trodcs.  motor  starting  switches.  Ottawa— Crude  oil  production  in  ernment  must  face  squarely  the 
accelerate  as  the  “power  content"  brakes,  solenoids,  push-buttons.  Canada  reached  a  new  monthly  j  problems  that  will  arise  if  taxes 
of  each  manufactured  article  in-  Switchgear  and  industry  control  iPP^k  ef  8,032.000  barrels  in  Jul.y.  jon  durable  goods  arc  not  eased 
creases.  — S.  O.  Shields  (Peterborough) — alii  the  Bureau  of  Statistics  reports.  It  j  promptly. 

This  growing  demand  for  power.  ■  Present  switchgear  and  custom-builL  was  sharply  higher  than  6,807,000  <  In  order  to  maintain  high  sales 
plus  the  necessity  to  produce  equip- 1  control.  barrels  in  June  and  .5.831. 000  in  volumes  and  full  employment,  the 

ment  to  bring  reserves  of  power-:  Davenport  apparatus  products  ■ — -  'Rd.y.  10.52.  govcrnm.ent.  he  declared,  will  be 

producing  ■  equipment  to  a  .saferiv  B  Ross  (Davenport  Toronto  i  seven  months  output  to  the :  required  to  reduce  unduly  high 

level  than  at  pre.sent.  means  that ,  Wnrk.rt  —  foundry  Coehrane  and  i'’’^'^  41.416.000  barrels,  i  taxes  on  those  durable  goods  which 

the  electrical  apparatus  industry  j  heating  cquipmcn’l,  distribution-'’"  increase  of  30  per  cent  from  are  the  ncce.ssities  to  the  current 

ss'ill  be  called  upon  to  produce  as i transformers.  instrument  trans-  •1L7.37.000  in  the  like  10.52  period.  high  standard  of  living, 
much  equipment  in  the  next  de-j  formers. 

cade  as  it  has  in  the  past  sixty.  Power  transformer — A.  L.  Gra- 
.Vears,  according  to  Mr.  Doyle,  Elec-:  ham  (Guelph)  —  power  transfor- 
trical  apparatus  is  the  basic  equip- 'mers.  reactor.s,  voltage  regulators. 

ment  necessary  to  generate,  trans- i  Meter  —  B.  I.  Burgess  ((Quebec  w  nir  w  e  yv  | 

mit  and  distribute  power,  as  well ;  City )— meters  and  instruments.  I  *•  lyiffYDiX^  r/ll*  r  /tYlti 

ss  the  industrial  equipment  that]  A  seventh  operating  department  all  irJUf  I  I  M  Uf  fit  «  I  VUUvlO 

utilize.s  some  three-quarters  of  all  under  S.  E.  Erskine.  located  at  the,  _ 

power  used  in  Canada.  company’.s  head  office  in  Toronto,:  ^  .  ,  ,  ,  , 

Mr.  Doyle  said  he  believed  the |  will  co-ordinate  the  sales  activities  Canada  enters  the  final  quar-.such  a  scale,  nearly  100  million 

revLsed  structure  of  C.G.E.’s  appa-  of  the  apparatus  group.  ^  generally  buoyant :  under  la.st  ylear.  appear  to  be 

ratus  division  would  enable  it  to!  Centralized  services  to  the  oper-  economic  atmosphere  continuc.s  to  fairly  realistic  in  the  light  of  the 
rope  with  the  demands  sure  to  be  ating  area  of  the  division  will  be  P''C'’ai!  according  to  Issue  of  the  withdrawal  of  the  United  Kingdom 
made  upon  it  in  the  era  of  expan- !  provided  by  four  staff  departments.  Commereial  Letter  published  by  from  the  International  Wheat  Agrec- 
sion  he  foresees.  Major  significance  'These  are:  engineers— J.  L.  McKee- Canadian  Bank  of  Commerce,  -  ment.  the  absence  of  a  contract  with 
of  the  new  organization  lies  in  the'  ver;  finance— R.  D.  Richardson;  re-  'he  export  factor  shows  the  United  Kingdom,  good  crops  in 

j  decentralization  of  authority  and  lation.s— D.  R.  Brown;  marketing—  some  weakne.ss.  Barring  further  Europe  and  heavy  supplies  in  the 

:  international  discord,  the  present- '  main  exporting  areas. 

,  I  y  generated  momentum  should^  Since  the  removal  of  the  embar- 

carry  business  through  the  remain-,  „„  „„  ,tock  in  March,  letter 

der  of  the  year  and  establish  Canadian  prices  have  been 

.several  n(?w  peakj  of  commercial  I  tho.se  in  the  United 

and  industrial  endeavour.  'States  and  exports  up  to  October 

Due  to  seasonal  factors  the  bank’s !  have  been  only  about  47.000  head 
index  of  industrial  activity  moved  compared  with  over  1.50,000  in  the 

_  downward  two  points  in  .August  game  period  of  19.51.  However,  to 

,,,.  T,  1  (1937-  1001.  The  decline  was ,  (he  end  of  Jiil.v.  domestic  disap- 

winnipeg.  —  Rural  Manitobans  j  volt  tie  line  from  Eriksdale  to  Po-  ,  fairly  general  throughout  the  in-  pearance  of  pork  and  beef  com- 
Used  35.049.200  kilowatt  hours  of  i  Pl^cficld.  Pole-setting  has  been  dustrial  groups.  bined  has  increased  13  per  eent ' 

electricity  in  September.  1953.  an  '  P"  ^MOO  volt  tie ,  The  increasing  population  and  a  over  19.52. 

.  /  Somerset  to  Pilot  Mound; high  level  of  consumer  purchasing  7,.  ciin<?«Qtc  that  th^*  iarn« 

increase  of  21.^  over  the  same,  while  new  poles,  required  in  the  power  have  cushioned  the  declin-  in 

month  last  year,  the  Manitoba  ! conversion  of  the  Elm  Creek  —  ling  export  market  for  a  number  of  ^rarc  hac  nh^mrpH^tn  ?nn-iP  pvtrnt 

Power  Commission  states  in  itsiTreherne  line  from  33.00(1  to  66.000  agrieultural  products  letter  states.  th|  decline  in  e.xpnrts  of  other  fLm 
regular  monthly  report.  This  rapid  '"olL,  were  ai.so  set.  Per  capita  consumption  of  many ,  -r^o 

ly  increa 
reflects  the 

trtfrcation'hlis^rrrughT  a'bo\”^  Over' the'  summer,' a'  totai  tha'-  ''f  Prices  are  kept  at  attractive ;  dollar  shortage  and  low 

The  month  T  leptemrr  saw  ■"d.'/idual  test.s  were  „i.dc.,'c';cl.s  production  need  not  be  duly ; fac- 

morc  orocrcss  made  in  the  1953  individual  ground  rods  were : curtailed.  ,  .  tors  mentioned  which  have  had  an 

proerammfthan^n  an v  m<^nth  astringent  effect  on  exports, 

pro  ramme  than  in  any  month  this  involving  .527  sectional !  are  borne  out,  it  goes  on  to  p  f,,._rs  are  now  gau"- 

■  rods,  were  made  throughout  the :  results  of' the  19.i3  crop  sea-  .  Lanadian  tai  rners  are  no\t.  gau.. 

In  the  farm  areas  of  Park-Hills- :  province.  ■‘'cm  will  prove  to  be  very  similar  mg  their  prodiwlion  more  and  more 

burg.  Mossey  River-Dauphin  and  _ _ _  'to  those  of  last  year  when  produc- 

Eriksdale.  as 


Open  Bids  This  Week  for 
615-Mile  Alaskan  Pipeline 


Anchorage.  Alaska. — The  atten¬ 
tion  of  .American  and  Canadian 
pipeline  construction  circles  arc 
this  week  centered  on  Seattle. 
Washington,  with  opening  of  bids 
on  Wednesday  for  the  615  mile  long 
Alaskan  pipeline.  The  Alaska  de¬ 
fense  project  covers  the  construc¬ 
tion  of  a  complete  multiple  pet¬ 
roleum  product.'  pipeline  between 
Haines,  in  Southeastern  .Maska. 
and  the  Territor.v’s  interior  city  of 
Fairbanks.  When  completed,  the 
pipeline  will  be  Central  .Maska’s 
major  supply  for  aviation  gas.  and 
jet  and  diesel  fuels. 

The  project,  estimated  at  a  cost 
of  $40  million.'  to  complete,  is  one 
of  the  largest  lump-sum  proposal 
to  be  administered  in  .\laska  by  the 
Corps  of  Engineers,  and  has  created 
a  new  high  in  interest  attracted  by 
a  single  construction  project  in  the 
Territory.  The  .\laska  District, 
Corps  of  Engineer,  office  at  An¬ 
chorage  and  its  branch  in  Seattle 
have  supplied  nearly  ,300  sets  of 
plans  and  specifications  to  con¬ 
tractors.  and  have  answered  sever¬ 
al  hundred  requests  for  informa¬ 


tion  on  the  pipeline  from  sub-con¬ 
tractors,  manufacturers,  and  sup¬ 
pliers. 

.An  estimated  400  represcntati\Ts 
of  .American  and  Canatlian  contrac¬ 
tors  and  suppliers  attended  a  speci¬ 
al  pre-bid  conference  on  the  pipe¬ 
line  project  in  Seattle.  Representa¬ 
tives  from  the  Alaska  District  Corps 
of  Engineers  office  at  Anchorage 
conducted  the  meeting  and  outlined 
and  explained  the  scope  and  tcch- 
nicalitie.s  of  the  project. 

While  the  project  is  scheduled  to 
be  completed  in  September  of  195.5, 
bids  on  alternate  completion  dates 
as  early  as  .31  December  1954  are 
also  being  requested.  Besides  the 
la.ving  of  the  8  and  inch  seam¬ 
less  steel  pipeline,  the  project  in¬ 
cludes  the  construction  of  various 
housing,  dock,  storage,  and  pump¬ 
ing  facilities  along  the  615-milc  long 
route-  Much  of  the  length  of  the 
far-north  pipeline  will  parallel  the 
•Alaska  Highway.  The  line  will  pass 
through  284  miles  of  British  Colum¬ 
bia  and  Canada’s  Yukon  Territory 
and  two  different  climatic  zones. 

Climatic  zones  vary  from  that  of 
Haines  where  cool  summers  and  rc- 


,  lativcly  mild  winters  are  experi¬ 
enced.  to  the  warm  summers  and 
severeLv  cold  winters  in  the  Yukon 
Territory  and  Central  Alaska.  Much 
of  the  terrain  over  which  the  line 
will  pass  is  mountains. 

Chain  Store  Sales 
Again  Up  in  August 

Otawa  —  Food,  hardware,  drug 
and  veriety  chain  store.'  in  Canad.a 
increased  their  sale.'  thi.s  .August 
over  same  month  last  year  while 
shoe  stores  and  women’s  clothing 
store.'  handled  a  smaller  volume, 
according  to  the  monthly  report  on 
sales  and  stocks  of  the  six  chain 
trade.'  by  the  Bureau  of  Statistics. 
.All  six  had  higher  valued  stocks 
this  .August. 


I  .August  sales  of  chain  food  stores 
'were  5.1  per  cent  greater  in  value 
at  $61,469,000  again.st  .$58,461,000. 
'v  hilc  chain  hardware  store  sale* 
were  up  3.3  per  cent  to  $1,185,000 
from  $1,147,000.  chain  variety  store 
sales  by  0.9  per  cent  to  $13,937,000 
from  $13,808,000.  and  chain  drug 
store  sales  bv  0.5  per  cent  to  $2.- 
72-5.000  from  $2,711,000. 

Sales  of  chain  women’s  clothing 
stores  were  1,3  per  cent  lower  at 
.$3.00.3,000  against  $3,043,000  and 
chain  shoe  .store  sales  were  off  6.1 
per  cent  at  $3,017,000  against  $.3.- 
214,000. 


Canada’s  mental  institutions  had 
10  medical  staff  personnel  for  every 
1..5.53  patients  in  19-50  as  compared 
with  10  for  ever.v  1.782  in  1949. 


EXECUTIVE  SEEKS  ADVANCEMENT 

Executive  oge  37.  Qualified  Mechanicol  Engineer  seeks  to  odvonce 
to  high  level.  Present  remuncrotion  $12,000  p.o.  Proven  record  in 
Compony  Administrotion,  Foctory  Monogement  ond  Wholesolc 
Distribution.  First  doss  experience  in  Morketing.  Price  Structure, 
Cost  ond  Budget  Control,  Accountancy  ond  Finonce.  Willing  to 
sacrifice,  with  confidence,  assured  future  os  Managing  Director  of 
o  Canodion  Subsidiory  of  United  Kingdom  Monufocturers  for  o 
progressive  opportunity. 

Box  344,  c  o  The  Financial  Times 


Prices  Seen  Important  Factor 


I  responsibility  to  those  handling'.!.  W.  Milne. 

Record  September  Progress  in 
Manitoba  Rural  Electrification 


monthlv  report.  This  rapid- "j  '"'’7  product.'.  The  progressive  restora- 
ssing  monthly  consumption  piogmmme  of  irvoit  production  in  most  import- 

the  improvements  to  rural  i  was  also  brought  to  a  <=uc-  respon.'ive  m  ^  countries,  together  with  an  in- 

'hich  extensive  rural  elec-  conclusion  during  the  past  "hich  would  indicate  exporting  nations,  the 


tion  of  many  grains  was  at  a  rec 
;ord  or  near-record  level.  In  ad 
Idition  to  the  sequence  of  high 


seems  that  that  market  is  capable 
of  great  expansion  whenever  the 
prevailing  price  is  sufficiently  com- 


'  petitive.  .At  the  same  time  the  costs 
f  ^lojclins  vnCflt  croDS.  pronuction  of  «  ,  .,  •  t 

_ i/Aft  of  footh  prodiiction  and  distribution 


land.  pole-setUng  o%r"a"tio”ns' we';  Equipmcnf 

completed.  The  finished  portions  Opens  Ajax  Plant- 

al.'o  energized  in  keeping  with  the  ^  "f  oM^'f^^  "gi;!; 'Vgain '7xr;;d;'‘'4n^  interests  of  the 

/-V  ;  •  I  4  -t  lOanada  vill  officially  open  itn c^v  o'**?  j'nould,  in  tno  intcicsl.^  ot  tne 

CommL'.ions  pla  n  to  Provide  •  P-  m  on  b  ishcs  ba. le>.  with  2,^ ^  , 

.service  to  new  customers  a.s  quick- ,  nowtv  Groun  specializine  bushcL  le  close  to  ,vill  prove  attractive 

Iv  as  possible,  Hvdro  service  was'.  ’ uov\  ty  oioup,  specializing  years  record  of  291  million,  and  -jo-noci-aii  v  and  abroad 

thus  made  available,  for  the  first  fbe  application  of  hydraulics  in  rye.  with  29  million  bushels,  is  oomesiicaiiy  ann  aor<  an. _ 

time,  to  1.37  farms  in  the  Muni-!'"”''""*'  fields,  now  comprises  eley-  nearly  five  million  above  last  ri  D  J 

cipality  of  .Armstrong.  100  farms'""  companies  with  six  faetoi'.es  ii.  year’s  harvest  and  the  second  high-  HOUr  rrOdUCtiOn 

in  Swan  River  Municipality  and  |  "b-  one  in  Ai^tralia.  and  one  cst  on  record.  Root  and  forage  Inwer  In  Auausf 

about  125  farms  in  the  Municipali-  '"  Canada.  In  addition,  firm.s  in  crops  follow  much  the  same  pat-  „  j  ,  u  . 

ties  of  Mossey  River  and  Dauphin,  i  eountries  hold  licenses  for  tern  and  early  estimates  indicate  Ottawa.  Production  of  wheat 

In  addition.  *170  farms  in  supple-  i^owty  inventions.  above  average  crops  of  practically  flour  in  Canadian  mills  got  off  to 

mentary  farm  areas  were  energized  The'  Canadian  company,  whiiO  all  fruits  except  apples.  3  slow  start  at  the  opening  of  the 

during  the  month.  continuing  active  in  the  aviation  Half  Billion  Carryover  19.53-54  crop  year,  the  Dominion 

The  rebuilding  of  Power  Com-  industry  in  Canada,  is  entering  on  „  ,  ’  ...  .  ,  d, 

mission  distribution  facilities  was  a  new  phase  of  activity  with  the  De.spi.c  tne  unusually  h.„h  \  o,-  Bureau  Stati.  ic.  ep  .. 

completed  during  September  in  development  of  industrial  products,  time  of  exports  this  crop  year.  The  mills  produeed  1.500,900  bar- 

two  districts.  Lac  Du  Bonnet  has  The  company  has  over  70.000  .square  ■‘dcPPl)"-''  (^1  wheat  for  export  anti  rels  during  August,  down  from 

now  been  provided  with  greatly  in-  feet  of  factory  space  at  .Ajax  and  1.900.000  in  .August  last  year.  The 

creased  transformer  capacity  ' and  land  is  available  for  expansion  total  about  800  million  bu.'hels_  As-  ifl-year  194.3-52  .August  average  also 
improved  street  lighting  for  the'  The  staff  num'oers  about  three , exports  of  the  order  of  *b",wa.'  1,900.000 
commercial  and  residential  sections  hundred  and  fifty,  of  whom  approx-  previous  10-year  average,  or  290  Wheat  uset 


sed  in  flour  manufactur- 


Improvements  to  the  Portage  la  -  imately  one-tenth  came  from  the  rnillion  bushels,  we  should  have  ing  during  August  totalled  6  300  000 
Prairie  and  South  Portage  Airfield  '  parent  British  companies.  The  com-  f  next  .v-ear  of  well  over  bushels,  down  from  8.800,000  la.st 

systems  were  also  made.  Improved :  pan.y’s  own  manufacturing  facilities,  ®  billion  bushels.  Exports  on  year. 


Improved :  pa 

service  to  customers  at  Miniota  and  are  considerably  expanded  through 
Shoal  Lake  was  effected  by  incrcas- :  a  network  of  suppliers  and  sub¬ 
substation  capacity  at  those  ■  contractors  extending  from  Western 
points.  A  new  .500  kva  substation  i  Ontario  to  Montreal. 

was  also  placed  in  service  at  Oak-  - - - 

burn.  I  Theft  was  the  most  prevalent 

In  the  construstion  of  new  trans- '  delinquency  among  boys  in  1951 
mission  lines,  towns  in  the  interlakc ,  and  together  with  receiving  stolen  | 
area  now  have  an  alternative  source' goods  accounted  for  well  over  a 
of  supply  with  the  placing  in  .serv-  third  of  the  juvenile  court  appear- 
ice  of  the  recently  comnleted  3.3.000'  qnccs  in  that  year. 


THE  BANK  OF  TORONTO 

COMMERCIAL 
iOAff/tS 

~  a/t&uc 

A  Bank  of  Toronto  Commercial  Loan  helped  huild  a  small 
trucking  company  into  one  of  Canada's  most  progressive  inter- 
provincial  transport  fleets.  Money  provided  by  the  Bank  of 
Toronto  was  invested  in  trucks,  transport  trailers  and  warehouse 
facilities  to  add  an  important  link  in  Canada's  commercial 
transportation  system. 

Commercial  Loans  are  just  one  of  the  many  specialized  services 
The  Bank  of  Toronto  offers  Canadian  businessmen.  Your  local 
Rank  of  Toronto  manager  will  gladly  outline  all  the  facilities 
designed  to  help  you  in  your  tiusiness.  As  a  busines.s  banker, 
he's  a  man  it's  important  for  you  to  know. 


Total  Frveniic— -t  months  . 

Total  Expcnditiirr.s  . 

Surplus  . 

riNAN'ClAL— D.B.S. 

Bank  Debits  R  months 

Chartered  Banks — .Slip.  31 
Demand  Deposits 

Savings  Deposit,'  . 

Current  Loans  . 

:  Life  Insurance  Sales-"  months  .. 

DOMINION  FIN.ANCE 

,  Total  Revenue  4  months  . 

Total  Expenditures  .  . 

'  Surplus  . 

BVSINESS  COXDITIONS— D.B.S. 

I  General  Economic  Situation — 

Index  of  Industrial  Production — 

I  .lul.v  .  193.i-.39  equal'  lOh 

Production  and  General  Business 
\  Mineral  Produetion — 

Gold— fi  months  . Ounces 

Cement. — 7  months  .  Bhls. 

Asbestos  a  months  .  Tons 

'  Coal  -8  months  Ton 

Crude  Oil— 7  months  ....  Rbis. 
Maniifarluring  Production — 

i  .lime . !935-.','9  equal'  100 

I  Flour— 1  month  (al  .  Bbls 

I  Leather  Bools.  Shoes — 6  mos.  Prs 

Newsprint— a  months  .  Tons 

I  Wood  Pulp — 8  montlvs  . Tons 

Paircrboaid — 6  months  ...  Tons 
Fine  Paper — 8  months.  .  Sh.  Tons 
Steel  Ingot— 7  months.  Sh.  Tons 
Pig  Iron  . 7  months  ....  Sh.  Tons 
Power  production — 7  mos.  H  P 

Auto  Sales — 8  months  ...  Units 
Paint,  Varnish  Salc.s — 7  mos  $ 
Refined  Petroleum— fi  mos.  Bbls. 
j  Manufacturing  In vcntoric.s — rune 

!  Consiruction  Contracts,  January  . 

FOREIGN  TRADE— 

I  Total  Exports  .  7  mo'. 

I  Total  Imports  .  7  mos 

Total  Trade  .  7  mo' 

I  Total  Balance  .  7  mos. 

j  U.S.  Balance  .  7  mos. 

'  U.K.  Balance  .  7  mos. 

DO.MESTIC  TRADE— D.B.S. 

'  Chain  Store  Sates  7  mo' 

Department  Store  Sales  7  mo,' 

Retail  Sales  ....  .  7  mo' 

Wholesale  -  July  '3i-.39  equal  100 

Farm  Income  .  fimov 

.  Rail  Carlnadings  ,  Week.. Sept  21 

'  Do  cum.  total . Sept  21 

PRICES— D.B.S. 

,  Wholesale  Price'.  Sept.  '3i-.39  cents  too 
1  Consumer  Index.  Sept  1949  equals  10.0 
'  Ind.  Comb.  Stocks  .Aug.  .35-39  equals  100 
Ind  Bond  Yic  ds  .May  o'5-39  cqu.tls  100 

GR  \IN  ST.ATISTH  S— Bushels— D  B  S. 
Wheal  in  Store.  Sept,  24  (bu.'hels)  .. 

E.'IPl.DV.MENT— D.B.S.  Aiic.  Isl  — 

General  Index  . 

R.MLIVAVS  EARNINGS 
C.N.R, — .\ugusl 

i  Gross  Revenues  . 

Operating  Expenses  . 


1.4,19.8.13.000 

1.376,7.52.000 

46 

1,303.4.91.000 

1.(146.8.36. non 

—  M.l 

230.407.000 

,3,34.916,000 

—  31.2 

1953 

1952 

Change 

$ 

t 

% 

80..170.000.000 

80,1,37.600,000 

-  11.8 

i.tr>8.o0i.oon 

2.304.684.000 

4-  8.4  ! 

.7,203.841,000 

4.870.087.000 

-i.  6,9  ^ 

3.620.763.000 

2.927.260.000 

-  23.7 

1.360.100,00(1 

996.200,000 

-  14.0 

1.763.fKi4.0rK) 

1.6,83.242.000 

-  4.8 

1.480.6,71.000 

].. 346.574,000 

--  10  0 

283,2.53.000 

3.36.668.000 

—  15,3 

247.4 

228,.3 

8.4 

2  205.416 

2,160,079 

--  3,1 

12.614.,556 

10.72.3.282 

-  17,7 

604.305 

606.190 

—  0.3 

9,531.200 

10.895,200 

— 12 1 

41.415.973 

31.737.496 

-.  30,5 

274  1 

251, .3 

-r  9.1 

21.123.681 

18,257.802 

15.7 

3.796..792 

3.795.940 

5.882.164# 

5.907.48.3 

7  5 

.164,728 

348,18,5 

—  4,8 

130.344 

121,243 

7.5 

2, .381,481 

2,1.31.1.36 

-r  11.8 

1.760,542 

1.. 559. 306 

-L  12.9 

33,636.944,000 

35,649,242.000 

—  8.4 

345.841 

277„5,32 

24.6 

69.774.669 

6,3.935,917 

-  9  0 

63.002.000 

53.791.000 

-■  17.1 

3, on. 400. 000 

3,689.600,000 

-  6.0 

99,554,500 

15.324,300 

-  34.2 

3,418,000.000 

3.496.000.000 

0,3 

2,624,200.000 

2.29.3,500.000 

-r  14  4 

5.042.200,000 

4.789,000.000 

—  o.o 

—  21)6.20(1,00(1 

4-  203.400,00(1 

—  206.200.000 

—  391.700.000 

-  41.4 

-  130.900.000 

-i-  277.900.000 

—  52  3 

.59.'  o95,nno 

550,023.000 

-L  8  .1 

.579.276.000 

553.208.000 

-  4.7 

6.820.060,000 

6.422.000,000 

—  62 

.379,5 

.376  0 

--  0.9 

1.173.700,0^ 

1,181,900.000 

—  0.6 

84,989 

8  4., 39.3 

-  0.7 

2,885.294 

2.968.1,34 

—  2.8 

228  4 

221.9 

-■1  2.9 

116.2 

116.1 

161.2 

176.0 

—  80 

119.6 

112.6 

4*  6.2 

.'100,.>(K>.000 

207.600.000 

•  44.8 

101.9 

188.8 

1.7 

.19.947,000 

.56,953.000 


■SET  TO  KNOW  YOUR  MANAGER" 


•  COMMERCIAL  LOAMt 

•  FOREISN  EXCHANOi 

•  lETTERS  OF  CREDIT 

•  TIANSFER  OF  FUND* 

•  TRAVEllERS'  CHEQUES 


>«BANK»T0R0N10 

Established  1856 

Butinets  Bonking  from  CoosI  to  CeosI 


Net  Revenues 
Eight  .Months: 

Gross  Revenue 
Operating  Expenses 

Net  Revenues 
C. P.R.— August 
Gross  Revenue.' 
Operating  Expenses 

Net  Res-eiiues 
Eight  Months — 

Gross  Revenue' 

Operating  Expenses 

.Net  Res-miurs  . 

(a)  Crop  Year, 
d— Deficit. 


469,735.000 

449.649,000 


40,684.315 
.38. 704. .308 


57,242.0,0(1 

52,477,000 


443.972.000 

421,699.000 


—  2,7a5,nOO 

-  4,431.000 


-  25,763.000 
-27.950.000 


22.273,000  —  2,187,000 


38,859.001 
.36,6,39,41  1 


.300,176,592 

284.478,065 


15,698,527 


—  1.825.314 

-  2.064,894 


13.73K847 

14..342..543 


We  oiler  ond  recommend; 


$500,000 


UNITED  LOAN  CORPORATION 


(Ineerporated  under  the  lows  of  the  Province  ot  Quebecl 

Secured  nofes  —  Series  "A"  —  5”o,  SVa”©,  5 '/2  ”b 

$125*000  ofr  5  mofuring  from  Sept.  Ist,  1954  to  195fi 

$125*000  ot  5V4"o  moturing  from  Sept.  1,  1959  to  1963 

$250*000  ot  5^2'^ft  maturing  from  Sept.  1st,  1964  to  1968 

Doted  September  1st,  1933.  S300  and  51,000  Dcnommotions 

Legal  opinion:  Messrs.  Beaulieu,  Gouin,  Bourdon,  Beaulieu  £7  Cosgrom 

In  the  (Opinion  of  Counsel,  these  Notes  ore  investments  in  which  the  ConoHion  onri  British  Insuronc* 

Compomes'  Act,  1932,  Port  III,  os  omcndcH,  states  thot  componics  registered  under  it  may  invest 

their  funds  or  ony  portion  thereof 

TRUSTEE:  General  Trust  of  Canada 
GUARANTEE:  Scries  "A"  notes  ore  guaranteed  by: 

I  — Pledge  ond  deposit  with  the  Trustee  —1  1  5''n  of  principol  omount, 

2— A  f looting  cborge  on  oil  the  company','  ossets. 

PRICE:  too  and  accrued  interest 

We,  os  principols.  nffer  these  secured  notes,  subject  to  confirmation  Qnd  to  the  onorovol  of  gll  details 
bv  our  legal  Counsellors 

A  copy  of  the  prospectus  will  be  furnished  promptly  upon  request, 
i  Established  in  1916) 

Ciedit  cAng^lo-^tangaii  J^imitee 

INVESTMENT  DEALERS 


126  St.  Peter  St. 
QUEBEC 
Tel.:  4-1907 


HEAD  OFFICE 
249  St.  James  St.  West 
MONTREAL,  P.Q. 
Tel.  HA.  Oni 


94  Notre  Dame  St.  Eost 
VICTORIAVILLE 
Tel.  3890 


2,000,000 

Participating  Preferred  Shares 

Canadian  Petrofina  Limited 

(Incorporated  under  the  laws  of  Canada) 

Par  A  ahic  .$10  carh 

The  Participating  Preferred  Shares  arc  entitled  to  non-ciimulatis’c  preferential  dis’idends,  if  and  when 
declared  by  the  directors,  at  the  rate  of  6%  per  share  per  annum  in  priority  to  dividends  on  the  ordinary 
shares  of  the  Companx',  and  in  any  one  fiscal  >car  alter  a  dix  idend  at  the  rate  of  per  share)  per  annum 
has  also  been  paid  on  the  ordinarx'  shares  of  the  Companx’  both  classes  of  shares  shall  participate  in  any 
further  dixidends,  if  and  when  cieclarcd  by  the  direclors,  in  proportion  to  their  rcspcctixc  par  x'alues. 
On  a  liquidation  or  other  distribution  of  ca[iital  ilic  Participating  Prclerrcd  .Shares  shall  be  entitled  to  a 
distribution  equal  in  amount  to  the  par  x’aluc  thereof  in  prioriix  to  the  ordinary  shares  anti  after  dis¬ 
tribution  on  the  ordinary  shares  of  an  amount  equal  to  the  par  xalue  thereof,  plus  in  eacli  case,  dcclart^d 
and  unpaid  dix’idends,  both  classes  of  shares  shall  participate  in  anx'  further  distribution  of  assets  in 
proportion  to  their  respectix'c  par  values.  Participating  Pretorred  Shares  and  ordinarx'  shares  carry  the 
right  to  one  vote  per  share  at  all  meetings  of  shareholders. 


Transfer  .\gcnt 

Montreal  Trust  Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Calgary  and  X’ancouver. 

Registrar 

The  Royal  Trust  Companx ,  Halifax,  Montreal,  Tnrontn,  Winnipeg,  Calgary  and  X’ancouver. 


Of  the  2,000,000  Participating  Preferred  Shares  olTered  bx  the  Prospertus  (i)  1.000,000  shares  hax^e 
been  subscribed  for  at  par  by  Compagnic  Financicre  Hcige  dcs  Pd'l roles  “  lYtrofina",  Societe  Anonyme, 
of  which  840,000  shares  are  in  turn  being  offered  bx  ii  for  subscription  in  cash  at  par  to  its  shareholders, 
on  the  basis  of  1  share  of  Canadian  Petrofina  Limited  for  each  2  shares  of  .said  Compagnic  F'inanciere 
Beige  des  P(2troles  “Petrofina",  Socictc  Anonx  mc,  held,  (ii)  .SOO.OOO  shares  have  been  subscribed  for  at  par 
privatelx',  all  such  subscriptions  to  be  paid  in  Canadian  funds  in  cash  not  later  than  October  12,  19.53,  and 
(iii)  the  remaining  500,000  shares  arc  being  offered  at  par  in  Canada.  Permission  to  transfer  to  Canada 
the  proceeds  of  the  sale  of  the  shares  in  Belgium  and  France  has  been  granted  by  the  appropriate  Belgian 
and  F'rcnch  authorities. 

XX'e,  as  principals,  offer  500,000  Participating  Preferred  Shares,  if,  as  and  when  issued  bx-  Canadian 
Petrofina  Limited  and  accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approx’al 
of  all  legal  matters  on  our  behalf  by  Messrs.  Dixon,  Claxton,  Senecal,  Turnbull,  Mitchell  &  Stairs  and 
on  behalf  of  the  Companx-  by  Messrs.  Mc.Michacl,  Common,  Howard,  Ker  &  Cate,  both  of  Montreal, 
Canada. 

PRICE:  $10  Per  Share 

XX'e  reserx’e  the  right  to  accept  applications  for  these  500,000  Participating  Preferred  Shares  in  whole  or 
in  part  or  to  reject  any  application  and  to  withdraxv  this  offer  at  any  time  without  notice. 

Share  certificates  in  registered  form  will  be  available  for  delivery  on  or  about  October  26,  1953. 


Application  for  listinc  the  Participating  Preferred  Shares  of  Canadian  Petrofina  Limited  on  the  .Montreal 
Stock  Exchange  and  The  Toronto  Slock  Exchange  has  been  approx’ed  subject  to  the  filing  of  documents 
and  ex’idenee  of  satisfactory  distribution.  'Fhe  Company  proposes  to  m,ike  application  to  list  the  Partici¬ 
pating  Preferred  Shares  on  La  Bourse  de  Bruxelles  and  La  Bourse  dc  Paris  in  accordance  with  their 
rc(}uircmcnts.  _ 

i4  proypcclus,  a  copy  of  u  Jiich  has  been  filed  mth  Ihc  Secretary  of  .ftalc  of  Canada, 
will  be  fut milled  upon  request. 


TT.  G.  Pilfield  &  Company 
Limited 

Dominion  Securities  Corpn. 
Limited 

L.  G.  Bcaubien  &  Co.,  Limited 
O'Brien  &  Williams 

Bums  Bros  &  Denton 
Limited 


.McLeod,  Young,  IX  oir  &  Company 
Limited 


Nesbitt,  Thomson  and  Company, 
Limited 

.T.  R.  Timmins  &  Ca>. 

Midland  Securities  C-orpn. 
Limited 


Greenshields  &  Co  Inc 

James  Richardson  &  Sons 

Cochran,  Murray  &  Co, 
Limited 


/ 


,  I  I  what  unique  record  in  the  annals  of  Can-,  O  Pi  I  his  i  fit  to  govern  now  than  it  was  when 

IhA  ^IflAtiriAl  lilTIPC  I  adian  bankinpr.  K  C  IviAX/  C  Jl  IT  henchmen  wttre  hesitant,  but  Sevan  it  lost  the  election  two  years  ago. 

1**'^  I  IHWIIWIWI  |llllww  gmyfyi^  on  his  retirement,  will  have:  •  f  ▼  ^  ■  V#  I  ■  .«howerl  hi.s  hand  in  no  uncertain  I  The  an.swer  i.s  no,  for  tempting  baila 

F.STABLISHKD  1912  Completed  more  than  sixty-one,  years  of  I  J.  k.  I  1.  I  P*  manner.  He  railed  a  meeting  in  I  were  held  out  before  the  electorate; 

Published  eserv  Friday  at  410  M.  Nlrholas  Street,  (.pj-viep  with  a  bankinjT  institution  which  haS  Uf  llQ  NATlirAl  the  Winter  Garden.s  where  hi.s  syn-  from  a  rough  calculation  I  found 

8crr«aV>\'*.tohn'*'D!^  HosV.*B  Sr".*C.A.  Atilhorjl^zed  as  pstablished  foi'  itself  a  place  in  the  banking  I  thetic  evangeli.«ni  wa.s  at  its  best,  that  the  bcnefit.s  offered  would  add 

Second  Class  Mall.  Post  Office  Oepartment.  Ottawa.  Canada  that  is  without  precedent:  -  or  worst  — whichever  way  you  like  !£  .100,000,000  to  the  taxpayers'  bill. 

E.  C  ERTL  . President  and  Man.-Edttor  and  the  retiring  general  manager  must  be  By  E.  C.  IRTL  — f'”’  *^0  rlowribed  thej  I  j,  particularly  disturbing 

*  . '■'"■'’''rdTtor’  measure  of  credit  for  the  N'^tionalgrowth  demands  that  the  tho.«e  industries  like  engineer- 

.  . .  —  .solidarity  and  tremendous  long-term  are  that  we  have  no  re.sourees  to  waste; 'nation  grow.  ,n  me  and  diver-sifica-  rlefeatist  and  tieacherous.  .  nur  hope  for  the 

liCRIPTlON  Canada  and  the  rntte^^  of  the  institution  Joining  the  bank  as  a  Wh.le  the  continuance  of  the.r^P.ture  lies  now  that  King  Coal  and 

,-FR\7sArRa  ;Ta  d;-  ’ra^r  a.  a„  ’  our  Jimior  clerk  1892  he  was  named  chief  „  be  reference  to  natural  gas  in  the  whole  called  "national  produet."  which  -n  nationalis.a  ion  has  not  Colton  are  shadows  of  their  former 

'‘'o"f?i'c:',Y;  fr^rsyrr-ponsibrAdvcrtislna  .Agency.  acCOUn  ant  in  1901.  He  ^^erved  as  assistant  unlessii.em,  that  reference  wa.s  as  fol-  all  too  much  now  reflects  merely  ^  f ''  f"-- 


B.C.  May  Be  Euchered  Out 
Of  Its  Natural  Gas 


By  E.  C.  ERTL 


solidaritv  and  tremendous  long-term  growth  going  on.  The  editorial  discusses  the  faei^  National  growth  demands  that  the  •defeati.st  and  treacherous." 

-  .Oliaaru.i  ana  iremennou.  longie  gr  n  natural  gas  pipe  lines  are  that  we  have  no  resources  to  waste;' nation  grow,  in  size  and  diversifica-  u  .■  »  . 


SIBBCRIPTION  PRICF:  In  Canada  and  the  r  of  the  institution.  Joining  the  bank  as  a  ^  although  there  was  only  one'tion;  not  only  that  .statistical  figure 

rtom.  f.S  OO.  Elsewhere.  $6.00  (Canadian  lunas.i  Uinior  Clerk  in  1892.  nf  WaS  named  Chief  ,  ,  J  a  s.  •  t. 

ADVERTISING  Rale  Cards  on  application  at  j"  ‘  loni  ii,,  cor\-orl  a«  as'istanf  *'''  enough  ran  be  reference  to  natural  gas  in  the  whole  called  "national  produet.  which 


l^omcE:  Montreal.  I..ancas.ec2l.t«.-  All  Depart-  pcneral  manager  from  June  1920  Until  April  in-  , he  .swollen  indu.striali.sation  ol 

►NTO  OFFICE:  406  Royal  Rank  BirtR..  *  *  “*  *  "  ^  AS  appOin  e  0  pi  e.^^on  pn,3]|y  (*aroful.  it  will  bo  Piiche'rrd  .‘stsner.  to  find  in  a  fpw  vrars  that  of  the  country's  ten  provinces. 

Fast:  Telephone  EMpire  $-9350.  O.  h.  Briem  Kepre  post.  .  g  au  ,  u  ^  g  o  .  u  i  «u  •  • 

a,  ro  Thit  thp  rctiriniT  ireneral  manairer  has  ""*■  hydro  power  from  Bnti.sh  Coium-  ❖  v  v 

l.ONDON.  FNG.-  9S  Bishopsfate.  F.C.  2;  Davies  *  Co..  j  ^ V- Ai  ♦  j  . I  .u  ^  _ "'hich  would  enable  it  to  attract  bia  was  competing  with  Alberta's  In  reviewing  the  eronomie  d 

Representatives.  had  mOl'G  than  H  little  to  do  with  the  progress  . ...K  - - on,  nf  r.rtoin  oountH..  n, 

PARIS.  FRA.N'CF:  29  Rue  Richelieu.  Paris  1.  Fiance. 

NF.W  YORK;  III  Broadway.  R.  S.  Farley.  Representative. 


western  Canada  is  more  than  nor-  lows:  "It  would  be  folly,  for  in-  the  swollen  indiistriali.sation  of  two 
mally  careful,  it  will  be  euchered  stance,  to  find  in  a  few  years  that  of  the  country's  ten  provinces, 
out  of  the  one  natural  resource  hydro  power  from  Briti.sh  Coium-'  ❖  ❖  ❖ 

which  would  enable  it  to  attract  bia  was  competing  with  Alberta's  In  reviewing  the  eronomie  devel- 


ir  iiinii  rt  i  r  <  i  _  i  ^  .the  much  heaver  industrialisation  natural  gas  instead  of  each  fulfil-  opment  of  certain  countries  over  a  ,  ,u  ,  u  n  . 

nf  this  unilSlia  bankinc  institution  is  evi-  nmu.-Mrirtu.saunn  ...  .,  ,  .u  .  u-  .  within  the  Labour  Party  a 

1  mi.  iiiiu.  Urti  un  jrvulf,  i  i  i  lu  i  ,  population  growth  that  would  ing  its  own  function  in  contributing  reasonable  lengthy  span  of  hLstory  ^  t-u  .u  a. 

denced  bv  its  record  of  expansion  since  he  /  pu  sunn  growm  mat  woma.  .  -HMCrv  'jn'*'""'-*-  Thus  the  Tory 

occ...v,.,a  tb.,  bo  L».  r,vooo,.o=  to  ’f'ns  create  an  indu.strial  to  national  growth.  orono.sal.  were 


Deroteri  to  the  interests  of  the  \nvest-  assumed  the  position  he  now  prepares  to 
ing  public  in  the  belief  that  the  con-  relinquish.  In  1929  total  assets  of  the  bank 
Hrirnrf  of  capital  is  essential  to  tne  a  fbo  or,a  of 


balance  in  this  counfrv. 


I  to  the  fuel  sources. 

Industry  in  Quebec  settled  close 


oppo.sing  fiirther  proposals,  they  tionalizalion  by  the  extremist-s.  It  i.. 
are  still  committed  to  renationalize  true  that  moderation  prevailed,  but 
steel  if  the.v  were  returned  to  pow'-jthis  will  not  continue  unle.s.s  the 
er.  Every  knows  that  the  Iron  and  right  wing  fakes  the  initiative.  Too 
Steel  .Act  had  some  keen  rritic.s' often  they  just  sit  hack  and  mod- 
within  the  Labour  Party  and  the 'prate  the  w’orst  extravagances  of 
trade  unions.  Thus  the  Tory  dena-jthe  left  wing  which  though  checked 
tionaliz.ation  proposals  were  couch- (lives  to  fight  another  day. 

Pd  in  deliberately  conciliatory  j  The  duty  of  the  Labour  Partv 


^InhWiM/oVapppce^AhT^W^  of  amounted  to  $61.8  million:  at  the  end  of  Three  propositions  are  being  dis-  There  you  have  it.  It  would  be  i„‘hvdro  power.  Industry  in  ""  *"''caders  today  is  to  preach  a  new 

indHtrl  and  the  development  of  our  last  year  it  had  total  assets  of  $187.4  million,  cu.s.sed.  and  each  one  of  them  has  folly  for  British  Columbia  to  want  tac.  ^that  this  has  had  any  influence  josppi.  the  nerd  for  higher  produc- 

rr sources.  _ _ ^  During  the  same  period,  savings  deposits  ""''ch  ‘o  recommend  it  from  the  or  get  ga.s  from  the  neighbouring  water-borne  American  moderate  socialist  thought  tojtion,  without  which  the  Welfare 

■  I  I  have  grown  from  $55.1  million  to  $178  point  of  view  of  common  sense  and  pro, mce  since  it  has  electric  power.  There  is  still  in  Quebec  all f'*"-  ’  alway.9 

MONTRl.M..  (h'liMH-.n  Kv  1  million;  while  net  profits  have  increased  economic  consideration...  Much  better  to  make  it  "'’ai'able  the  take  over  if  labour  came  back. 'maintained  that  the  American  give. 

^  ~  from  ,$344,900  to  $540,000.  The  Western  Pipe  Line  to  'VVin-,*o  Ontario  and  Quebec  ithe  '^**or  party  were  kept  out  of  away  programmes  sustained  the 

For  9  BsttCr  DG3I  in  CSnsdfl'U.S.  Mr.  Smyth  has  found  time  to  demonstrate  nipeg.  with  branches  off  into  the  "'ith  the  biggest  hydro  resources  and  .some  sense  of  office  long  enough,  however,  this  socialists  during  their  six  year.s  of 

I  a  wide  and  active  interest  in  civic  affairSj  south  i.s  the  sort  of  effort  that  on  the  whole  continenti  for  the  balance  in  the  spacing  of  new  indus- |opposition  might  well  develop.  In-;  power;  this  is  not  likely  to  happen 

Defence  Purchases  '  in  Montreal,  having  been  for  some  year.®  would  first  look  after  the  prairie-  -'akc  of  national  growth.  'try.  Ontario  w'ould  have  no  diffi-ideed  the  cautious  approach  of  the'  '  - - -  ~ 

president  of  the.  City  Improvement  League,  west  and.  as  gas  reserves  keep  Thi.«  is  quite  in  line  with  earlier  cutly  in  meeting  her  own  fuel  and  leaders  to  more  nationalization 
The  government  at  Ottawa,  as  represented  As  he  will  remain  on  the  board  of  directors  expanding.  permit  the  gradual  editorial  opinion  from  the  same  power  needs.  iwould  seem  to  make  this  almost 

bv  Trade  Minister  Howe  in  his  mission  to  after  his  retirement,  the  bank  will  retain  his  growth  of  the  .system  into  the  east. 'province  of  Ontario,  in  which  it  ♦'‘“O  ‘^al  Ontario  offers  the  certain.  Dmdendi  COMPOUNDED  Conlinudly 

Washington,  appears  to  have  been  getting  sage  counsel :  and  it  is  to  be  hoped  that  the  The  Trans  Canada  Pipe  Line,  was  stated  that  Alberta  might  well  goods  market  fori  <.<..>  572%  income 

ne  fnr  in  its  efforts  to  obtain  a  better  deal  cit.v  of  Montreal  will  for  sorne  years  to  come  plans  based  on  the  exi.'itence  of  confine  itself  to  the  furthering  of  iodustiy  but  it  is  also  true  that  Apaif  from  the  Deakin  fii-eworks.  .  gg.n.n  i.<.<  ,«».  jo,..  ,♦» 

"  J.  ~  .,  in  tbo  matter  nf  arms  Continue  to  benefit  from  his  continuing  in-  .sufficient  reserves  now  at  band  its  agriculture  and  leave  the  re-  ‘odustrie.s  are  currently  being  j  should  say  that  the  conference!  a 

from  ^  1011  ^  .  .  J- I  ^1-,.  iorest  in  its  affairs.  would  provide  the  all  Canadian  sources  now  being  developed  to  I which  have  no  relation  quietest  for  years  Unity; 

production  a.''  it  has  done  in  1 1C  "  a,\  ■  route,  at  least  as  between  the  prai- :  those  areas  in  which  they  will  do,  whatever  to  the  need  of  a  con-  the  theme,  for  it  was  obvious  mvtval  acci'mixatinc.  fvnd 

balance  of  trade  in  general  between  the  two  Uqw#  Car  \A/i||  Ottawa  Mnvp  Awav  Ontario,  and  Ipcrhapsi  the  most  good,  or  words  to  that iwarket.  thought  that  it  was  a-  inv^stmint  eir»soAM*Ni.i 

countries.  And  that  is  not  very  far.  ^  "7  Quebec.  The  gas  would  be  so  costly,  effect.  safety,  pre-election  conference.  Since  the  uso  .  »i  oor> 

ranadiall  companies  equipped  for  de-  FrOm  State  Owuership?  however,  by  the  time  it  arrived  in  let  us  review  for  one  mo-  ^^rrison  has,  pec  s!".  I'^sT  !  I!  fao 

fence  nrodliction  and  representative  bodies  „  ment  the  position  of  British  Col-' claimed  that  it  is  an  error  to  a.s.sume  pcc  vs 

'  J-  T  a  f,.;ol  r,-cnarorl.  Reports,  apparently  well  founded,  that  petitive  with  other  fuels  and  would  umbia  in  relation  to  the  gas.  The  '’■'ound  To-  that  there  is  a  clear-cut  division:  _  - 

such  as  The  (  anadian  n  us  ^  e  '  Dttawa  is  preparing  to  put  Polvmer  for-  have  to  be  .subsidised.  pipp  Ppp  that  was  to  supply  BC  Montreal,  while  aside  between  the  trade  unions  and  the'  ruu  r.«T,cuus»5 

ne.ss  Association  and  the  (  anadian  Manufac-  the  hig  government  owner  svn-  ,vhv  the  vast  re,=  ,vhich  would  'll"  con.stituency  socialist  pariie.^^  ,  ♦ 

turers  Association,  have  over  a  long  period  ,.„uhrr  inHi.^tr,-  in  nn  the  „'.ic  u  which  uould  „.ould  have  had  great  and  bene-  This  is  true  becau.se  many  con.sti-  M^Of’/AioBno.-lAtc. 

^  ^  -  inrric  luoorr  indUs^tn  in  Sainia.  on  the  auc-  not  br  crttins  thp  53$  should  oner  filial  rpcuit^  for  thp  arpa«  mtn  *  1  1  *•  a  ^  276  st  jamts  ?t  . .  montp^al 

been  urging  upon  tion  block  for  private  capital  has  interesting  ^sain  .subsidise  the  Ontario  and, tor  any  of  the  Ime.s  which  thev  could  have  been  placed  un*ionist's”Nev'ert*hTlesra'lthouzh^the'  He  ll  T  iT 

hetter  balance  in  Hrfenca  puvchasmf  as  cratifvinr  implications.  Shmild  such  a  Saencs  cennemis,  i,  ,.a„c.hiac  ,ha,  "f,. whs, h-r  .h-y  b.  in  th.  Maritime..:  , pin  i,' „a,  w-ii  act, n,d.  thsrA.  Oa  0sitl.ll2^gto« 

wtweon  the  I  nited  Matos  "nti  Vanadm  „.e„,uatc  it  wnnid  confirm  the  prom-  ”  i'""  pe”:  Rn-rr'”"  ’’"fir.  "r  i"  .ome  nt  tb,,d,„yi„,  that  it  «i.c..  and  ,hc  prp„, 


MONTRl.M..  I  RIUM.  OCTOBKR  Kv  lO.M 

For  a  Better  Deal  in  Canada-U.S. 
Defence  Purchases 


V  T-..  „  tb„  realtor  nf  arms  l^'niinue  lO  DCneill  irom  nis  COnrinUing  in-  .sufficient  reserves  now  at  hand 

from  I  .S.  authorities  in  the  matter  ot  arms  *  -  j  j.  affai,.,.  ,,  ^ 

.  ,  ,  .  aiiails.  would  provide  the  all  Canadian 

production  as  it  has  done  in  the  way  of  better  - 

balance  of  trade  in  How  Far  Will  Ottawa  Move  Away  .od  om.rio.  and  .perhaps,; 

countries.  aAikI  that  1.^  not  \ei\  lai.  /  QupbPC.  The  pa.c  would  be  50  ro,«tIy. 

Canadian  companies  equipped  for  de-  FrOfil  State  OwnersHio?  however,  by  the  time  it  arrived  in 

fence  production,  and  representative  bodies  u  j 

1  mi  r  a'cin  Tnductrial  Pronared  Repot  ts,  appal  entl\  well  founded,  that  petnne  with  other  fuels  and  would 

such  as  The  (  anadian  Industnal  T  epared-  preparing  to  put  Polvmer  Cor-  have  to  be  .subsidised, 

npcc  As^nriation  and  the  Canadian  -Manutac-  ,,  ,  . 

ne.s  A.  cia  poration.  the  hig  government  owner  .<iyn-  ;vhy  the  va.st  ..reas  which  would 

turers  .A-sociation.  j  e  .  thetic  rubber  industry  in  Sarnia,  on  the  auc-  not  be  gettins  the  gas  .should  once 

been  uiging  upon  ttawa  tie  nee  oi  a  block  for  private  capital  has  interesting  aaain  .subsidise  the  Ontario  and. 

better  balance  in  defence  puicia.Mng  a.-  gratifying  implications.  Should  such  a  Quebec  economies  is  .something  that 

between  the  United  States  and  Canada.  is  no  dearer  now  than  it  was  when, 
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ington  here  for  defence  purposes.  This  repre-  administration  'in  AVa.-shington  the  making  their  plans  to  preempt  .\LL 


«nts  a  continuation  of  a  trend  which  has  ^  Churchill 

been  in  evidence  since  the  inaugurahon  of  in  London.  Certain  of  the  , 

♦he  Canada-1,. S.  .Joint  Indu.-tiia  .  o  i  iza-  nationalized  industries  in  Great  Britain —  oas  Con.(ifl.i>  vM.im  im-  „  .  .  u  ,u 

♦  I'ein  rnmmittop  .  .  -  .  ii...  eompetitive  one  with  the  other  and 

*I0n  (  omniiuee.  ...  ,  U  C  t  railways,  coal  and  electricity,  for  instance,  do.ee  as  Niagara  Falls  and  which  P'pe  hoe.  socially  as  well  as  politically  the 

Mhen  consideration  is  given  to  the  fact  unlikelv  ever  to  be  denationalized.  In  "'ould  bring  this  .American  gas  the  We  do  not  mind  .saying  that  this  diversification  of  e  m  P  l  o  v  m  e  n  t 

that  community  trade  between  the  two  coun-  remaining  n=hort  di.stanee  without  would  amount  to  one  of  the  h,g- 

tries,  traditionally  widely  in  favour  of  the  nationalization-  loeic  which  still  '''  country  could  onlv  have  the  most 

United  States,  has  been  showing  an  accen-  .  '  ^  community.  various  areas  of  Canada  for  a  place  dpneficial  of  effect.,. 

.  .  exists,  and  doubtless  will  continue  to  exist.  „...  _ _  in  ,h<.  tun 

♦nation  of  the  adverse  trend  rather  than  an  ,  .  v  -•  n  -  a  tUn  ;..yyr.  nnu  -tnni  ^  ^  mother  Ottava  •  ■ 

1  ,  -11  u  -J  ,  *1,  f  ,1  n  unnri  trucking  busines.s  and  the  non  and  .''teel  Queen'.s  Park  seem  to  like  it  <•  •>  The  Financial  Times  as  a  na- 

.Improvement,  It  Will  be  evident  that  the  need  .  ,  .  .  u  a  _  f„*^A  tn  ,  y,  .  ,  rmannai  nmes.  a.  »  na 

.  J  innU>tl5.  nn  tnP  othCI  hftTm,  uoif'  iaTf*n  TO  that  ua.v.  For  rra.sons  of  nnr  thin2  figuro5  mrntionrd  to  date  tiona!  newspaper  rather  than  $5 

for  a  more  equitable  deal  in  defence  propuc-  i.,3pj.  jp,^p,  private  hands  .just  as  soon  as  nr  another,  they  are  expected  to  jpdicate  that  there  is  enough  gas  one  which  must  emphasise  Its  re- 
tion  IS  a  prime  necessity.  Obviously.  Ottawa  the  Conservative  government  could  effect  shut  o„t  the  cheaper  gas  and  in-  ,he  .southern  and  central  .Mberta  gional  origin.s.  i.s  strongly  favour- 
cannot  he  expected  to  force  AVashinerton  to  the  transfer  with  the  minimum  of  disturb-  .dst  on  the  Tran.s  Canada  scheme  fieifi=.  from  Pineher  Creek  east-  ing  the  development  of  natural 
buy  here.  It  can.  howei  er.  buy  less  in  the  ance.  ^  ^  ^  to  gn  through,  subsidy  and  all.  Well.  through  Saskatchewan  to  resource.s  for  the  sake  nf  all  Canada. 

United  States;  and  there  are  purchases  that  .  Rohmer  (  oiporation  \'a>  a  wai-time  nne  as.'umes  they  can  state  a  num-  supply  the  needs  of  any  of  the  M-est-  if  these  resource.s  do  warrant  that 
hive  been  and  are  heipo  made  in  that  coun-  state  ownership  during  the  ber  of  good  reason.s  when  the  ques-  past  pipe  lines  planned.  they  be  .shared  throughout  the 

haiP  been,  an  aie  in  ,  ?  "■3''  .IU?tlfied  on  more  than  one  tion  will  come  up  officially  where  ^  country  that  is  economically  acces- 

try  which  cnulri  eas,  v  he  Llled  at  home.  ^  count.  There  jva.s  no  apparent  rea.son.  _hmv-  it  counts,  which  is  no,  in  the  news-  the  Westcoa.st  Tra^nsmus-  -'.hie  to  them,  then  hy  all  means 


on  a  new  meaning.  Now.  indeed,'  The  question  that  must  he  a.sked 


and,  to  a  mo, -a  limitod  axtent.  the  rhurchill  »■l'•th.^  th,  eont-rdh.,  pmv.a^ 

,  .  T  .1  r-  ^  ■  e  su  Toronto  area  has  now  tit"*  siatefl  tor  export  in  one  or  tne  jngenuitv  and  resources  of  the  that  the  Labour  Party  is  any  more 

government  in  London.  (  ertain  of  the  ^cen  advanced  by  the  Consumers  other  direction,  for  foe  .sake  regions  can  becoL  t  Ivi - - - — - 

nationalized  industries  in  Great  Britain —  Oas  company  which  has  gas  a.s  -supplying  a  Toronto-Montreal  area  other  ^a^nd 

railways,  coal  and  electricity,  for  instance,  do.ce  as  Niagara  Falls  and  which  P'PO  Hoe.  well  as  poimMllw  "the  MONROI 

are  unlikely  ever  to  be  denationalized.  In  "ould  bring  this  .American  ga=  the  We  do  not  mind  .saying  that  this  diversification  of  employment  ^ 

1  e  _ -  remaining  -short  distance  without  would  amount  In  one  of  the  hig-  „»  ,ui-  BARRISTER 

each  of  these  case.®  there  was  some  logic  *•  ,  .  ....  sources  m  many  regions  of  thi.-  chit*  coa 


<lc  m  fic  dan  cu  ulic-i 
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subsidy  and  tn  great  benefit  to  its  gest  steals  in  the  eternal  fight  of 


<•  The  Financial  Times.  a.«  a  na- 

All  the  figiire5  mentioned  to  date  tiona!  newspaper  rather  than  a.« 
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BARRISTER  & 

SOLICITOR 

SUITE  604 

TELEPHONE 

University  Tower  Building 

660  St.  Catherine  St.  West 

UNiversity  6-8791 
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United  States;  and  there  are  purchases  that 
have  been,  and  are  heintr.  made  in  that  coun- 
trv  which  could  easily  he  filled  at  home. 


W.  J.  T.  ADAMSON  &  CO. 

•  CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adomien,  C.A.  J.  Wesley  Morriseit,  C.A. 

John  D.  Hogg,  C.A.  A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


It  is  not  sufficient  for  the  Prime  Minister  ever,  other  than  the  fact  that  it  was  a  paper  column.' 


to  tell  a  group  of  Americans  that  the  United  profitable  bu.siness  for  the  government,  why 
States  should  buv  more  in  this  countrv  in  ‘t  s=houlrl  not  have  been  turned  over  to  private 

'  ownership  along  with  otner  war-time  Grown 
its  own  interest  as  well  as  ours.  (  ongress.  corporations. 

and  the  various  pressure  groups  which  guide.  Jt  would  be.  we  supposp,  too  much  to  hope 
to  a  considerable  extent,  congressional  think-  for  that  this  new  policy  of  the  goiernment 


paper  coiumn.s  located  in  British  Cel-  let  the  di.^tributinn  get  underway.  |- 

One  never, hcle'.':  look.s  c'osclv  at  umbia's  Peace  Ri\’er  block  anyway;  But  it  cannot  he  too  strongly  i 
som»  of  these  columns  for  hint.'  3^,^  jf  would  take  more  ner\-e  than  .suggested  at  the  present  time  that 

and  it  is  net  too  difficult  to  find  j,  pf,pp^f,nly  found  in  certain  re-  western  Canada  is  entitled  tn  pri- 

^I’em.  gional  lobby  crowds,  to  try  and  get  ority  in  the  employment  of  those 

In  the  .same  edition  of  the  To-  B  C.  and  the  adjoining  .Mberta  resources  which  are  peculiarly  its 


,  ,  ,  .•  -1,.  ronto  Globe  and  Mail  in  which  the  regions  to  give  this  part  of  their  own.  There  is  nothing  much  wrong 

me  are  nnt  imnrP'SipH  hv  such  areunipnts  ifi  matter  ot  state  control  ol  business  _ 

*’’8^'  "■  '  .  .  ■  .  ,  mieht  affect  its  attitiiHp  i-peardine  the  Premier  i.'  reported  as  to  resource  away  to  the  east  a.s  well,  with  a  dog-in-the-manger  attitude 

By  the  same  token  it  is  futile  for  C  anadian  ("anadian  Broadca.sting  Gorporation  and  oipe  line,  ore  find'  The  "manifest  destiny"  of  na-  But  m  be  dog  ai.'o  in  somebody 

government  representatives  to  lodge  protests  Trans  Ganada  Airwavs  Both  of  these  gov  '^’hich  might  be  classed  tional  growth  i.s  not  nearly  as  per-  rise's  manger  is  something  diffe- 

with  M'ashington  on  the  score  of  a  better  ernment  corporation.s' are  of  course  here  to  sound,  had  it  not  been  for  manently  identified  with  the  econo-  rent  altogether. 

balance  in  defence  purchasing.  .<tav.  but.  in  the  interest.*  of  priviate  initia- 

There  was  a  United  States  nresident  who  ti^e.  Ottawa  might  very  well  soften  its  policy  rea.sonmg  that  central  provinces,  as  the.r  spokes-  the  west  to  .stick  to  .ts  agriculture 

'  nf  itato  monorvolv  "'ill  he  taken.  men  have  a  habit  of  assuming.  'amounts  to. 

was  credited  with  the  word*  “*peak  softlv.  ot  >tate  monopoly .  •  .  .  ,  ^  _ _ _ _ _ 

,  ,  ,,  ,  .  ,  Operation.*  of  Canadian  National  Railwavs  i 

but  use  he  big  .-tick.  Ottawa  to  date,  in  fjenion.*trate  that  a  Grown  corporation  and  a  Gingcll  Writes  from  London 

it?  trade  relation.*  with  Washington,  has  privately  owned  company  can  compete  to  the  — — — — - 

been  heeding  only  the  first  part  of  this  advantage  of  both  the  Grown  corporation  Q  I  •  Ca*II  IT  ***  1  I  1 1  V  1  h. 

admonition.  The  time  seem*  to  have  come  ^bd  the  Ganadian  public.  Why  cannot  radio  ^ClXlSITt  ijtlll  Ls XlStS  lit  LJ  LiCLDOtlT  j 

■when  it  should  give  heed  to  the  pfficaev  of  ^'‘ansport  operate  along  the  same  w\  ,  w\  *,  (iW%  f  1  i*  i 
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the  .second  part. 


Party  Despite  ‘‘Peaceful”  Convention 


By  ALFRED  W.  GINGELL,  ^ 

(London  correspondent  of  Tha  Financial  Timet)  * 

Lo.ndon  — This  time  nf  the  year  red  light  signalling  the  end  nf  .Ar-!  This  year  many  observers  ex- 


Private  Operation  of  Welfare  j  Westminster  Stops  "Give-away  ;  „ 

AoenCieS  EndanORrpd  1  >  rOQramS  With  Colonies  (London  correspondent  of  TH#  Financial  Timet) 

”  The  quick  and  determined  action  of  the 

Lagging  of  (inmmunity  Ghost  campaigns  British  government  in  British  Guiana  is  an  London— This  time  of  the  year  red  light  signalling  the  end  of  .Ar-j  This  year  many  observers  ex- 

across  the  coimtry  again  brings  to  the  fore  encouraging  sign.  Canada  in  particular,  -"Margate  is  the  end  of  the  sea.son  'bur's  allotted  time  flashed,  but  hejpected  that  there  would  be  a  really 

the  need  for  reconsideration  on  the  part  of  which  has  a  not  insignificant  stake  in  the  promen-  ""  notice,  it  flashed  again,  but  j  violent  clash  between  right  and 

+  r  *1.  **  1  msunilicani  stake  in  ttie  ,  \  u-  .  s'i'l  Arthur  held  forth.  lien  but.  in  spite  of  the  Deakin 

the  gmeinment  of  its  polici  in  the  matter  South  American  colon, y.  has  reason  for  grati-  Dreamland,  which  ^  cpi.sode.  the  conference  met  in  a 

of  (Jeduction?  for  incomo  tax  purposes  on  fication  that  Westminster  adopted  such  an  **'  ^  ^  placp  wh^re.  fervent  nationalizcrs.  They  j.^omewhat  chastened  mood.  It  i? 

charitable  donation*.  uncompromising  attitude.  during  the  summer,  the  great  wheel  were  not  prepared  to  let  him  havejtrue  that  all  the  old  disagreements 

Nobody — least  of  all  the  government,  we  Talk  from  Caracas  about  the  po*!*ibility  '^"'■''.ving  holiday  makers  to  mere  than  the  ration.  But  what  did  remain  and  the  constituency  parties 

hope— wants  to  see  the  responsibility  for  the  of  annexation  to  Venezuela  mav  bo  dis-  beijht.s  and  down  asain  Pasted  -^'ood  there  nonchalantly  once  more  elected  Mr.  Bevan  and 

.5T,rI  fU...  .1  „  .  "  '  .u  *  j  >  -u-  ^ed  surveved  the  raiieou.s  national-  five  of  his  followers  to  the  execti- 

unfo  tunate  and  tho  mdi-ent  among  the  counted.  I  hat  country  has  long  had  its  eye  ^f  this  enterprising  contempt  I  am  an  ad-'tive.  but  there  wa.s  no  open  battle, 

p^opulatinn  plar.,1  -n  tliP  =hould»r  of  n„„v,.  „„  RHtish  r,„ianii ;  and  it  ,va,  to  ho  oxpoctod  ‘t'..""":"’,!'""’';  mi.or  ooO  n-rh.p,.  ,omo„.h»t;  Th-  cootor-nco,  ho.-ovor,  l,™.ah, 


charitable  donation*. 

Nobody — least  of  all  the  government,  we 
hope — wants  to  see  the  responsibility  for  the 


Plan  your  fmancial 
objective  today! 

Many  thouanda  of  Canadian*  have  found  M 
Investors  Syndicate  of  Canada,  a  practical  and 
attractive  method  of  accumulating  money. 
Plan  now  to  obtain  the  money  you  want  m 
*U,  ten.  fifteen  years,  or  longer.  See  your 
Investors  Syndicate  representativ-e  today. 


There  has  been  much  talk  nf  (he  Welfare  t hat  advantage  would  he  t 

State;  and  undoubtedly  we  have  drifted  al-  ,  crisis  to  pre.ss  its  claims.  With  British  to  report  the  Labour  Pa^v  Confer-  Rri'tX' 

together  too  far  in  that  direction  in  recent  troop, s  now  on  the  .scene,  and  British  war-  once,  th..=  notice  d,d  not  'strike  me  .eh.„enge  to  Conference."  '‘1 

years.  We  imagine,  noverthdess.  that  the  ,<hips  in  the  vicinity,  Venezuela  it  mav  be  particularly  .startling,  but  Arthur  knew  his  power  and  he  . used  Tt  now 

St.  Laurent  administration  is  seized  with  assumed  ha.s  as  much  chance  of  taking  over  ^reat'one.s  have  departed,  ^^e  .steamroller  vote  with  gn.sto,  i  i„,„.p,„3,i„,  '^hat'  it  means  is 

the  future  implications  of  State  control  of  as  have  the  communi.sts.  T  ,VT"f  however,  ha.s  his 

welfare  agencies.  ,,ixcd  v  ith  gratification  over  the  deter-  .TrThur  n^akin  :nd  com^ny^  hi;  iriharirwm.ldtrtai 

It  must  be  recognized,  however,  in  the  mined  policy  of  the  Colonial  Office  in  London  ha.s  .n  effect  .^aid;  ''niitionalization  l3„,,  .p,,  „  J'3Xe 
light  of  the  results  of  community  campaigns  is  regret  that  it  was  not  adopted  much  sooner  for  the  .sea.son":  but.  asi3i,h,xt2h  he  .sav.s,  .somewhat  para-, 

of  the  past  two  or  three  years,  that  the  in  other  parts  of  the  Empire.  There  is  every  doxicaii.v.  that  he  .'till  believes  inj  seem.s  that  the  union.',  party 

corporation  and  the  individual  will  have  to  .p^son  to  assume  that  the  moving  spirits  f  '^'^cha3lor  orrhrFxehTqlr' 

be  criven  more  encouragement  than  thev  have  in  tbo  Rpiflci-  r-.r..  •  •  u  1  1  I  ti  iog  age.  I  do  no,  thmk  that  the  choose  to  tell  the  oonference'  , 

he  gn  enm  re  nc  l  1  .  ,nt  man  inev  na\e  the  British  f,IJ;^na  crisis  were  emboldened  performance  i..  permanently  can-  he  is  onpoi-ed  to  extension  He''^''" 

been  getting  from  the  income  tax  authorities  hy  rievelopment.s  of  recent  vears  in  Africa  celled.  jf",  Zilt  The  nationaUzer,  we,^"''  ""  ‘"•'"-'tment  of  public  control. I 

if  private  operation  nf  community  welfore  is  and  ebewhere.  It  is  traditional  that  the  "l  am  glad  thi.s  i.,  not  b.^ing  wrong  and  when  thev  orole'sted.  he  of  nationalization  ha.s 


"Closed  for  the  .Season. 


that  advantage  would  he  taken  of  the  present  the  town  early  la.st  week  I 

Cti.'is  to  pre.ss  its  claims.  With  British  to  report  the  I.abour  Party  Confer- 


bia.s.sed.  but  to  me  he  .seemed  to  new  ideas  of  nationalization  into 
grow  in  .stature.  Talk  about  "Chal- j  m- 


.*hips  in  the  vicinity,  \'enezuela  it  may  be  particularly  .startling,  but  Arthur  knew  hi.s  power  and  he  used 

a.ssiimed  ha.*  as  much  chance  of  taking  over  """  the  steamroller  vote  with  gn.sto,  , 


HtatiCfrice  •  T^'innipeg 
Oflicos  ift  Pnneipj!  Citie* 


T^mfORS 

Syndicate 


u  ,  the  words  come  back  to  me  once  m,.  v,,..  v,;^ 

as  have  the  communists.  r  .U  ,  ,  .U  U,  .  ,  neakm.  however,  ha.s  his 

Mi..,,.!  fc-  *•  ,u  u  .  limitation.'.  He  believe,',  quite  right-; 

-I  xcd  \  1th  giatlfication  0\er  the  deter-  Arthur  Deakin  and  company,  which  ,y,  that  it  would  be  fatal  to  nation-' 
mined  policy  of  the  Colonial  Office  in  London  in  .«aid:  ‘  nationalization  mnre  at  the  nr^c^nt  ttmr  * 


to  continue.  The  agencies  have  not  been  oh-  vttter  in  Great  Britain,  as  in  other  Anglo-  tolevi.sed’  .said  one  delegate  to  me  just  went  on  .saying  the  .same  thing  j,!  ^e'  m'oiV'effec^  o've 

taining  sufficient  funds  to  do  the  joli  prop-  Saxon  countries,  pavs  little  heetl  to  foreitm  "hen  .Arthur  Doakin  was  holding  in  even  more  ..strident  and  prove-'  ....  •  J 

prlv  and  there  is  the  danger  that,  sooner  policy  when  it  comes  to  election  time.  I  here  ferth  m  hi.s  oppo.sitmn  to  national-  caiivc  terms.  ,  ,  ■  ,  u  j 

or  later,  they  may  he  forced  to  throw  in  i'*  some  reason  to  believe,  however,  tha,  in  -nation.  He  had  good  cause  for  hi.s  youngster  Rrvan  believes 

their  hand.  •<'  do\  elopments  in  the  colonies,  thankfulne.s.s  for  it  .soemed  to  me  ^hon  tho  Labour  Party  Confor-'jh^t  pi,h,ic  ownership  is  an  end 

-  -  the  next  election  in  the  United  Kingdom,  'hat  more  than  a  hundred  dole-  pn^p  mot  at  Morecambe  twelve  ^,1,  not  think  nf 

A  Uniaue  Record  of  Service  in  o’-l-T  the  ^^re  on  their  fee,  .shoutmg;  months  ago.  ,  bat,l.  took  pl9ce;„,„onaIiz.ng  something  in  the  in- 

M  UIIIL|UC  IXCtUlU  Ul  JCIVlUC  Ml  attitude  of  the  British  voter  in  this  regard.  *h«  top  of  their  voices:  "Name  which  did  a  great  deal  of  damage  the  nation;  their  aim.  as 

a  Unique  Institution  .P';’^*'irnent  of  Mr.  him";  -suspend  him.-  i,o  the  Labour  Party.  It  was  a  battle '3, ways,  1,.  to  drstro.v  capital,  even 

^  .  Atlee  wnicn  started  the  .self-determination"  As  you  know  l  have  a  great  deal  that  had  been  simmering  ever  since  jf  thp  country  goe.s  to  the  dogs  as 

Announcement  of  the  pro.iected  retire-  poliev  vis-a  vis  the  colonies  and  carried  it  of  admiration  for  "Dare  to  be  a  Mr.  Bevan's  resignation  from  the'3  ppymu 

ment.  at  the  end  of  the  year,  of  T.  Taggart  to  such  lengths  that  Africa  is  largely  lost  Daniel"  Arthur  Deakin  who  used  Labour  government  just  over  IS  ’  ^  ^ 

Smyth  as  general  manSgrr  of  The  Montreal  to  Great  Britain.  The  evident  determination  more  than  hi.s  allotted  time  for 'months  before,  in  the  conference'  The  debate.'  revealed  the  differ- 

&  Plstrict  Savings  Bank  presages  the  end  of  the  (  hurchill  government  fo  stop  the  rot  provocative  remarks  attacking  the  that  intervened  a  show  of  unity  cnee  in  approach  between  the  left 

insofar  a.*  active  participation  in  the  opera-  is  hardl.v  likel.v  ,0  lo.sp  it  an,\  prestige  with  eonstituenc.v  delegate.'  who  were  was  put  up  for  the  benefit  of  the  and  the  right.  The  union.'  were 

tions  of  the  bank  is  concerned — of  a  some-  the  av'crage  voter  in  the  countrv,  .a.'king  for  more  nattonalization.  The  1  voters  at  the  general  election.  'cautious,  but  the  constituencies  I 


rformance  i.'  permanently  can-  why  he  is  oppo.'.-ed  to  extension.  He 

just  said  the  natinnalizer.s  wore 
'  I  am  glad  thi.s  i.s  not  b.t'ing  wrong  and  when  they  protested,  he 


a.s  an  instrument  nf  public  control.! 
Five  years  of  nationalization  has 
brought  the  belief  that  public  con- 
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To  men  who  see  more  in  this  picture 
than  iust  Canada’s  largest  boring  mill  . . . 


The  particular  electncal  apparatus  you  require  may 
not  need  to  be  turned  on  Canada’s  largest 
boring  mill— but  it  certainly  deserves  and  gets  the 
-  same  skilled  workinanship  and  manufacturing 
c\j)cricnce  tliat  has  enabled  this  Company 
to  maintain  its  leadership  in  spite  of  all  competition; 

It  is  in  your  own  best  interest  to  contact 
Canadian  General  Electric  Company  for  all  your 
electrical  equipment  needs. 

■sThe  engineering  know  ledge  and  manufacturing 
facilities  of  this  organization — de>’cIoped 
o^  er  bO  years  of  intimate  association  with  the 
electrical  growth  of  this  country — are  available  to 
you,  howe^'er  large  or  small  your  electrical 
problem.  Simply  contact  the  C-G-E  office  nearest 
to  )'ou,  or  Ajipaiatus  DiNision,  Head  Office, 
212  King  Street,  West,  Toronto. 


This  48-foot  rail  and  column  boring  mill — the  largest  on  the  continent — is  shown  turning 
a  42*foot  diameter  stator  frame  for  a  generator,  at  C-G-E'$  Peterborough  Worksi 


Apparatus  Division 

GENERAL  ELECTRIC  COMPANY  LIMITED 

Cavftda's  Oldjisf  and  Largest  Electrical  Manufacturer 
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HINTS  TO  INVESTORS 


excess  of  th.  RO  cent?  a  share  rate  also  has  ronsiderable  holdings  of 
on  the  preferred  before  any  con-  claims  in  various  mininz  fields  in 
sirierable  proportion  of  the  out-  Ontario,  Quebec  and  the  North¬ 
standing  preferred  would  be  li'.elv  west  Territories.  i 

to  be  converted.  For  the  vear  1952  Minin?  rorn  I 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


\  Ifl.i.l.  This  banquet  will  be  atlend- 
’ed  this  year  by  some  1.400  busineai 
'and  financial  executives  from  til 
over  the  United  States  and  Canada. 


atienal  Drug  Preferred 

The  preferred  stock  of  National'  from  subscribers  In 

'  regord  to  their  investments  ond 

ug  Co.  has  been  recommended  problems  ore  invited.  Answers  ore 


V  v/ir/ir/Zrfi  f  J  €x  nllnJUMijLdiJ  Canadians  spent  more  than  ever 

before  on  motion  picture  entertain- 

-  -  -  '  mcnl  in  19.52.  the  .41 18.424,4R1  total 

“Canadian  Petrofina"  A  prospec-  Creriit  Anqln-Vrancnh.  Ltd.  United  ^urpas.-'ing  the  1951  high  of  .410o.- 


me  e.s  a  good  .sound  investment 
yield  over  3  per  cent  with  spec- 
stive  pos.sibilities  in  the  privil- 
e  of  converting  into  common 
)ck  of  the  company.  I  don't  see^ 
ich  about  this  company,  either  in 
ur  columns  or  in  the  financial' 
ges  of  the  daily  papers,  so,  in 


bo.sed  upon  informotion,  which 
the  financial  times  believes 


I  to  be  converted.  For  the  year  1952  Mining  Corp.  s  kj  m.  ntirkju m  C  anadians  spent  more  than  ex 

__  .  .j  1  j  •  .  ■  before  on  motion  picture  enterta 

_  _  -  reported  a  marked  improvement  in - ,p-2  si  18.4:?4,4R1  to 

I  will  be  .seen  that,  even  on  the  low-  Mining  Corp.  of  Canada  "'‘t  earning.s  over  figure  for  pre-  -Canadian  Petrofina"  A  prospec-  Creriit  Anoln-Francnia.  Lfri.  United  surpas.-'ing  the  1951  high  of  .41fl 

INQUIRIES  from  subscribers  In  'er  earnings  for  last  vear— which  i  have  some  shares  of  .Mining  *■'^•>*’'*.116.  equal  to  tus  and  informational  material  on  Loan  Corp.  is  engaged  in  the  finance  SRR.ROfl  by  more  than  .410.000.009 

r.,.;.,  ,0  ,h.„ . ,nd  ...„ whioh I d.;. dHd "'"--x. «•  iizz, i.v.r 

atings  costs— net  applicable  to  the  f^r  some  time,  and  which  cost  me  $2.731. iI4.  equal  to  41.2fl  a  McLeod  Young  Weir  <V  Co.  Montreal.) 

preferred  stock  for  the  year  wa.=  .si5  „  .share.  They  have  been  R^P^rt  for  la.=t  year  staled  Ltd.  Toronto.  This  is  in  connection  -  —  - -  LATEST  REPORT 


rehoble,  fair  ond  unpreiudiced,  fclose  to  3  times  dividend  require-  g^ing  steadily  on  the  ma 


but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 


corporation  was  in  the  new  offering  of  participating  4fh  SuCC6Ssiv6  Aword 

n  f  ij  1.  .u  preferred  shares  in  Canada's  new-  _  _ 

Bathur.st,  N.B..  fie.d  both  on  its  ^,1  refinery  and  distributing  com-  Fot  T.  G.  Bright  RepO 


and  aip  now  worth  onlv  about  $10  .....  u  »  n  n.  refinery  and  distributing  com- 

Dividends  at  the  rate  of  50  cents  a  share.  1  have  been  wondering,  ac-  ventures  pan.v.  lAddres.s  W.  C.  Pitfield  & 

a  shar^  annually  have  been  paid  corriingly,  if  it  would  not  be  a  othe,  compan.r.-.  It  McLeod^  Yoiine^  W^^h' 


Inquiries  must  bear  the  signo-  I  on  common  stork  regularly  5ince  good  idea  for  me  to  let  go  of  them 


Baihur.ct.  X.R..  fie.d  both  on  its  refinery  and  distributing  com-  For  T.  G.  Bright  Report 
own  account  and  in  joint  xentures  pan,-.  lAddres.s  W.  C.  Pitfield  &  v„,u.-Thc  finst  Canadian 

with  other  compan.r.^.  It  was  al.so.  •  2.^'^  St.  James  sticet  west.  .u  *  / 

^  I  Montreal  or  McLeod  Young  Weir  company  ever  to  xvin  a  be.st  of 

nresident  said.  inteiT.'ted  in  differ-  ©  -n  tj"  c*  7  .  j  .  i  i  ^  # 

&  Co.  Ltd.,  dO  King  Street  West,  industry  annual  report  award  for 
enl  uranium  deposil.«.  Toronto.)  tour  con.^ecutixe  years,  is  T.  G. 

rnrnnratinn  hat  naiH  Hivih.nHt  at  '>  <'  Blight  <V  Co  Ltd.  of  Niagara  Falls. 


LATEST  REPORT 

Atk  yaw  hnratlinMl  Daalw 
far  Hm  lalaif  Rayait 
•m4  Praapachit  af 


Lich  Shout  this  company,  either  ^beginning  of  1947  and  earnings  on  and  get  into  .something  el.se.  Would  TP'-onto.)  ^  ^  ^  tour  con.seeutive  year.s.  is  T  G. 

ur  columns  or  in  the  financial  order  to  receive  ottention.  An-  fnr  vou  be  good  enou?h  to  let  me  have  Corporation  has  paid  dividend.s  at  Bright  <4:  Co  Ltd.  of  Niagara  Falls. 

,  ,  ,  swers  thought  to  be  of  public  in-  common,  after  alloxxing  for  .x  ou  be  good  enough  to  let  me  nax  e  -The  Railroarfs-  An  inriustrv  J" 

ges  of  the  daily  papers,  so,  in  tg^est  will  be  published.  Stomped,  dividends  on  thp  preferred,  have  through  your  Hints  to  Investors  cale  of  41  a  .-haie  per  annum  jj,  available  from  Hast-  of  the  independent 

der  to  help  me  make  a  deci.sinn'  addressed  envelope  or  postage  averaged  about  2'4  times  the  .30  your  opinion  on  the  pro.spects  for  >’'‘2'00'02  of  1951.  In  19.50  a  total  Dillon  A  Co.,  Nexv  York.  *7oard  of  judges  in  the  thirteenth 

xx-hether  or  not  1  should  buy  this  ‘>««-pony  oil  inquiries.  th.s  company  and  your  advice  on  of  ^  "  ^  P^  ' !)l?.?/wed  *anoVv""riso‘m  '^Can^  hi  "FinaS  W^ir^T; 

xck  I  would  appreciate  seeing, - :quirements  on  common  during  the  the  .sub.iect  of  whethei'  I  should  .cell  |o  ■  been  ri  ’'ailwav  con^panie.s.'  (Address  F.a.st-  *•' 

'druggists  supplies  in  the  country,  six-y^ar  pariod  of  ,1947-52.  my  shares  or  hold  on.  that  no  dividends  had  been  paid  Dillon  A  Co.,  15  Broadway.  the  be.ct  annual  report  of 

lur  views  on  the  company  on  your  u  j  ^  ^  since  1929.  ,  Mp...  York  3  NYi  "’o  '‘ntners  industry. 


pnLs  to  InvestfTs  pa^e.  company  and  its  subsidiaries  carrie.c]  different  lines  of  goods,  including  Decline  in  market  for  shares  ap-  ^''cctoi.-  irpoit  for  19.32  .stated  ■,  j  i  *  r- *  •>  I  will  he  pre.scnted  to 

P.  L,  T,  King-ston.  ,  I  .  .  .  j  Decline  in  maiKet  lor  snares  ap  outlook  for  Normelal,  Que-  United  Loan  Corporation  ’  a  pros- '  F,  A.  Thoma.s,  pre.sident  of  the  enm- 

,  r,  „  r-n  PP  busine.s.s  controlled  from  Fn-  co.«metir.s,  toiletcries.  tobacco  and  parently  reflcct.s  aside  from  general  ,  .  xorhiH  x;'i,..r  c.h-iHia,-  PCCtus  dealing  with  an  offering  of  pan.v.  at  the  annual  award.s  banquet 

Nat.onal  Drug  and  Chemical  Co.  ,g.  cigarette.s  and  other  drug  store  sup-  waaknes,  in  stocks  and  in  mining  »nd  Toibnt  S.lxer  .subMdiai-  ootes  of  th.sqn  the  grand  ballroom  of  the  Hotel 

Canada  Ltd  is  the  largest  dis-  “  ,,  _ _  1  .  ,  .  .  ‘•emained  encouraging.  .Since  company  is  being  distributed  byiStatler  in  New  York  on  October  2R. 

Canadian  financial  inter-  P''**''’  “  depends  upon  more  .hare.s  m  particular  present  operat-  j^g  however,  immediate  outlook  - " - -  -  “  - 


should  occompony  oil  inquiries.  Lg„i,  ,  ,hare  annual  dividend  re-  th^s  company  and  your  advice  on  45  cents  a  .share  was  pa  d  and  Many  of  the  underl.ving  conditions  pi  ’■FiLn'orr WoTir^T^G 

- .quirements  on  common  during  the  the  sub.iect  of  whethei'  I  should  sell  !'’^Vriivirienris^Vri"t  railwav  companiel""Addres''s"  Fa's"  *•' 

druggist.s  supplies  in  the  country,  ^ix-ycar  pariod  of  ,1947-52.  my  shares  or  hold  on.  that  no^dividends  had  been  paid  Dillon  A  Co.,  15  Broadway,  report  of 

With  headquarters  in  Montreal.  Company  handles  about  40,000  B-  S  — Halifax.  "  '  ^  New  ^  ork  .3.  N.Y.i  ^  ,  '•[■hg  fourth  bronze  '  Oscar  of  In- 


CALVIN  BULLXK 

M. 


ihutor  of  drugs,  chemicals  and, 

_ _ _ jest.s  and  capital  structure  was 

'changed.  Existing  capitalization  is 
10  AXE  TO  GRIND  simple,  comprising  244.854  shares 


than  drugs  and  pharmaceutical.s  for  inj  conditions  applying  to  .some  of  f„g  ,nd  Normetal  is  ob¬ 
its  volume  of  business.  The  latter,  corporation's  holdings  and  to  an  by  miners'  strike  in  Nor-  ! 


however,  represent  the  staple  busi-  uncertain  outlook,  insofar  as  the 


^  ^  .  .  .  .  ,  .  ,  of  $5  par  value  preferred  stock  company,  and  demand  for  immediate  future  Ls  concerned,  for  Torbrit  had  repaid  corporation  a 

and  2.3(^381  shares  outstanding  of  total  of  4200,000  of  fund.s  advanced  ' 

’r"  ^uidance*t«*'lNVESTOR  — '""thS  an  authorized  495,23.3  shares  of  $.3  tcends  m  consumer  buying  Corporation,  as  you  doubtless  are  for  bringing  of  that  property  into  I 

•illiani  young  independent  magazine  value  common  stock  power.  'aware,  is  a  prospecting,  holding  and  production,  leaving  sum  of  $450,000 

T  investors.  *  *  ...  .  i 


Profrrrofi  stock  carric.s  a  cumul-i 


illiant  young  independent  magazine  value  common  stock  power.  aware.  i.«  a  pro.spectinz.  holding  and  production,  leaving  sum  of  $450,000 

T  investors.  *  • 

“Nadriico  preferred,  on  its  re-  management  company  with  exten-  sliil  owing. 

INVESTOR  ruts  through  the  con-,  Prefeired  stock  carrie.s  a  cumul-i  /  ^  •  •  ♦  *  •  ♦  r 

ision  of  headlines,  dizzy  optimism  ative  ann  ual  dividend  rate  of  60  seeured  preferred  sive  interests  in  most  of  the  impor- ;  Income  from  ouL-^ide  investments 

i?omm?nd^'-not“a  ro^sl:^susr''huT”  cents  a  .share,  is  non-eallable,  and  investment;  and  the  non-cal-  tant  mining  fields  in  Canada.  Con-  will  be  affected  for  current  year 

a7ime‘’lin*ion  o7 the'''mllst *?esp"c{ed  i"  convertible  into  common  .stock  1 '^^le  attaching  to  the  stock  trolled  by  majority  share  owner-  by  indicated  reduced  return  on  its 

rnrcssionals  in  Wall  Street  —  helps  on  a  share  for  .share  basis  at  the  important  consideration.  Al-  ship  are  Quemont  Mining  Corp..  holdings  of  Hudson  Bay  Mining 

•aVo|5po?tunitiVT™  of  the  .shareholder.  At  prev- '  dividends  paid  on  common  Ltd..  Normetal  Mining  Corp.  Ltd,,  and  Smelting;  but,  on  the  other 

•iciT'^^No'^fTET*  RirH*QL’VcK'^'^*'flfvr  ^'"'^2  market  of  I] '2-12  preferred '  remained  static  at  below  the  Torbrit  Silver  Mines.  Ltd.,  all  offhand,  much  improved  outlook  for 
on  Van  read  a  dozen  trade  letters  a  slock  offers  a  yield  of  approximat- '  cumulative  dividend  rate  on  the  "'hich  are  more  or  le.ss  substantial  Renabie  has  opened  up  likelihood 
parkedSnm‘a%inV^^^  5  per 'cenl  on  the  60  cents  a  ’  Preferred,  the  earnings  record  of  producers,  and  Camlaren  Mine.s.  of  a  dividend  on  holdings  of  that 

onth'I^tHal  Tand  s7e  fo?^onrs/l7 It* '^^i^re  annual  dividend  rate.  ,  the  company,  combined  with  iLs  t-td.,  Hisbert  Mines.  I.td,,  and  Jer-  company's  shares  sometime  in  19.34. 

rxportanre  to' yon  during  fhe.se  rrifiral  Coverage  for  preferred  dividends  I  strong  balance  sheet  position  xx-ould  ome  Gold  Mines.  Ltd.,  xxhich  are  j.  ,  wmr- 

mfs.  Canadian  funds  wficomed  at  ^  ,  iHlr  at  nro«#>nt  I 

lir.  has  been  substantial  since  reor-'appear  to  provide  some  hope  that,  mie  ai  pre.  cm.  spread  interests;  its  strong  manage- j 


Itnes.  Canadian  funds  xxelromrd  at 


has  been  substantial 


■  ganizaion  of  company.  For  6-year  j  failing  any  marked  reversal  in  jp  addition,  corporation  holds  ment  and  the  longer  term  pros- 

^  0  I't  period  1947-52  net  earning.s  per  operating  results,  common  stock  g]  287  shares  of  Hudson  Bay  Mining  pecLs  for  mining  in  Canada  in  gen- 

I  |v  W  ^  I  I  IK  share  of  preferred  have  averaged '  might  be  placed  on  a  dividend^and  Smelting  Co.  Ltd..  112,500  oral,  it  appears  to  us  that  shares 

t  A  \Z  A »  .42.02.  or  about  3  1  3  times  annual  basis,  in  the  comparatively  near  shares  of  Kerr-.\ddison  Gold  Mines,  of  Mining  Corporation  are  today  a' 

A  Mo  axint  for  Investors  requirements  on  the  issue,  future,  xxhich  xvoiild  make  cnnxer-| Ltd,  and  ,33.750  shares  of  Renabie | better  hold  than  a  sale.  Yield  is  ^ 

S’  I  Vear  by  year  record  for  the  R-year-sion  attractix  e.  In  x  iew  of  the  non-Mines  Ltd.,  and  has  greater  or  le.ss-  around  10  per  cent  on  stock  on 

Who  Want  the  Facts  i  period  has  been  as  follows: — 1947- 'callable  feature  of  the  preferred  rr  holdings  in  a  number  of  other  basis  of  prex  ailing  market  of  410 
50  Broodway  New  York  28,  N.Y  $1$^  a  share;  1848-41  96;  1 949-.42.. 30; ,  stock,  however,  dividend  on  the  mining  cnmpanie.s  operating  in  va-  a  share  and  annual  dixidend  rate' 

_ _  I95n-.42nfi;  1951 -42..3.3:19.32-41 .78.  Itieommon  xx’ould  hax'P  to  he  xx-ell  in'rioii.s  parts  of  Canada.  Corporation  of  $1  a  share.  j 


CANADA  SAVINGS  BONDS 

Series  Eight 

Interest  Rate  3V*%  for  Twelve  Years 


Qnada  Savings  Bonds,  cashable  at  any  time 
at  full  face  value,  offer  in  the  Eighth  Series  a 
higher  interest  return  than  any  previous  issue. 

We  incite  your  orders. 


Royal  Securities  Corporation  Limited 

244  St.  James  Street  West,  Montreal 


HArbour  3121 


8  THE  FINANCIAL  TIMES.  OCTOBER  16,  19.VI 

Nm  Brunswick  Textile  Mills  ^ 
Badly  Hit  By  Foreign  Dumping 


B.E.  Federation  of  C  of  C 
To  Meet  In  Montreal  Next  Year 


Trend  of  Britain’s  Trade 
with  Canada 


Molson's  Appointmenrt 


Rnarfls  of  Tradr  and  Chamhrrs  of 
Commrrcp  from  all  across  Canada.  |  Vicr- 
'  Thr  annual  moctinc."  Mr.  Fowlor  council 
said,  '  resulted  in  a  wider  under- 1  preside 
standing  of  the  aims  of  business  in  i  sfrlidatt 
country,  and  a  feature  was!f'f>nada 
the  outstanding  participation  of  the  Toronti 
in  di.scussions."  Olas 

At  the  meeting  of  the  executive'*  .1 
council.  Herbert  H.  Lank.  Mont-  iyOT 
real,  vice  president  of  Canadian 
Industries  Ltd.  was  named  chair- 

of  the  Canadian  Chamber's  Impo 
economic  development  committee; :  |.|pj,  f,., 
K.  ,1.  Cunningham,  Montreal,  vice;„  ' 
president  and  secretary.  Sun  Life  ' 
,\ssurance  Co.  of  Canada,  was  ap- 1  levels  1 
pointed  chairman  of  the  health! of  l!).'i,'l. 
.services  committee:  Kdward  C. '  i,.nno 
Wood.  Montreal,  president  of  Im¬ 
perial  Tobacco  (’o.  of  Canada  Ltd  , 
was  appointed  chairman  of  the  in-  period 
ternal  organization  committee;  W,  rd  l.i.V,'' 
n.  Carroll.  Toronto,  vice  president  jj 

and  assistant  general  manager.  Ca¬ 
nada  Packers  Ltd,,  was  appointed 
chairman  of  the  education  commit- i  In  J 
tec;  A,  K,  McGilvray.  Oshawa.  as-  which  1 
sistant  to  the  president  and  gen- 1  ports  f; 
eral  manager.  General  Motors  of  119,221 
Canada  Ltd.,  was  appointed  chair-  222.58 
man  of  the  immigration  committee;  Total 
C.  L.  Walker.  Montreal,  assistant  States  ; 
general  manager.  Royal  Bank  of  greater 
Canada,  and  A.  C.  Ashforth.  To- i  year  r 
ronto.  vice  president  and  gcneraL yards' 
manager.  The  Dominion  Bank,  «  ere  for  IfI.rf 


'  Businessmen  from  all  over  the 

British  Commonwealth  will  gather 
;  in  Montreal  during  the  week  of 

.lune  14,  1954.  for  a  meeting  of 
the  18th  Congre.ss  of  the  Federa¬ 
tion  of  Chambers  of  Commerce  of  thi: 
the  British  F.mpire, 

nounced  in  Montreal  following  the  aiujience 
first  meeting  of  the  new  execu¬ 
tive  council  of  The  Canadian 
Chamber  of  Commerce,  presided 

o\er  by  chairman  R.  M.  Fowler. 

Present  at  the  meeting  was  roan 
Charles  D.  Gill.  Wakefield.  F.ng- 
land.  treasurer  of  the  Federation 
I  of  Chambers  of  Commerce  of  the 
British  Empire,  who  explained  that 
the  Congre.ss  had  not  met  in 
Canada  since  1928.  The  last  meeting 
of  the  Congre.ss,  he  said,  was  in 
London,  two  years  ago,  and  Cana¬ 
dian  businessmen  figured  promi- 
nentl,v  in  discussions  at  that  time. 

In  opening  the  first  meeting  of 
the  Canadian  Chamber's  Executive 
Council.  Mr.  Fowler,  who  was 
elected  chairman  at  the  Chamber's 
recent  annual  meeting  at  Edmon¬ 
ton.  described  the  council  as  "the 
round  table  of  business  Canada.  " 

The  executive  council,  he  said, 
would  meet  twice  monthly  in 
Montreal  during  the  year  ahead.  | 

The  new  executive  council  heard 
a  report  on  the  Chamber's  Edmon¬ 
ton  meeting,  which  close  to  600 
delegates  attended,  representing 


By  PHILIP  WEATE 

Stuff  Writer  for  the  London  Finoneiol  Time* 

the  "gap"  be-  One  of  the  recent  large  orders  for 
. . electrical  equipment  is  that  ob¬ 
tained  by  the  General  Electric  Co.. 
Ltd.,  of  Kingsway.  London,  to  sup¬ 
ply  15  out-door  type  transformers  at 
a  total  cost  of  £1.55.000  (.'5484. 000'. 
Delivery 


Fredericton,  X.B  —  Represents- > "normally  the  largest  employer  of 
five,*  of  lalxuir  and  management  manufacturing  labour"  but  added 
have  a;')pea’cd  to  Premier  Fleming  ^that  "employment  has  fallen  from 
of  New  Brunswick  to  help  reliexe  an  average  of  98.180  during  1951 
the  distressed  eonditions  of  the  to  91, .560  on  May  1,  19.58.  and  per- 
t>rovinee's  textile  industry.  haps  further  since  then. 

The  delegates  presented  to  the  Stasitering  Figures 

Premier  two  lengthy  doeuments.  Figures  were  gixen  to  show  that 
one  dealing  \x  iih  the  situation  as  textile  workers  in  all  of  Canada 
nffect  ng  the  provincial  industry  last  .vear  lost  1,. 583. '280  man  hours 
and  the  other  covering  the  situation  of  work  each  «  eek.  "Multiplied  by 
In  the  textile  industry  on  a  nation-  the  average  rate  per  hour  for  tex- 
^1  basis.  I'l«‘  workers  in  Canada  this  re- 

Included  in  the  group  were:  D.  presents  the  staggering  figure  of 
E.  Ba.ylis,  manager.  St.  Croix  Mill.  $1.703.609  28, 

TexLle  Sales  Ltd..  Milltown:  A.  R.  That  economists  have  referred  to 
Peters,  manager.  Cornwall  and  the  textile  industry  as  merely  one 
York  Mills.  Canadian  Cottons  Ltd.  part  of  the  thriving  national  econ- 
Saini  .lohn;  Clarence  Cooper,  pro-  omy  which  has  developed  '.soft 
sident,  local  .No.  998.  Saint  .lohn;  spots"  was  noted  in  the  brief, 
H,  L.  Roliin.'-on.  manager.  Gibson  which  deeried  the  tendency  to 
Mill,  Canadian  Cottons  Ltd  ,  Marys-  dismi.ss  the  pro-blem  in  this  manner 
ville;  Chester  Cochrane,  president.  Statements  by  labor  and  busine-ss 
local  No.  854.  Mar.vsville;  Tom  executives  were  quoted  to  show 
Jones.  .If.,  president,  local  No.  858,  the  extent  of  the  d.fficulties 
Milltown.  .-Ml  towns  mentioned  are  throughout  thr  country  and  it  was 
in  New  Bruivwick.  asserted  that  the  industry  is  effi- 

Cause  of  current  difficulties  in  aggressive, 

the  Canadian  textile  industry  was  j^ods  by  foreign 

given  as  the  large  volume  of  im-  ^vas  given  as  a  major 

ported  faorics  currently  coming  increased  imports 

into  Canaria.  Fifteen  >ears  ^.*0  Canada,  and  the  brief  admitted 
the  Canadian  industry  put  almost  question  of  Can- 

three  .vards  of  fabric  on  the  market  international  po- 

for  every  .vard  imported,  but  now  ^  controversial  one." 

domestic  mills  are  barely  matching  rieverfhele.ss  that 

imports  yard  for  yard,"  said  one 


To  most  people 

tween  the  United  Kingdom's  dol¬ 
lar  earnings  and  spending  is  a 
simple  and  well  understood  state  of 
affairs.  Discussions  as  to  the  ways 
and  means  of  bridging  this  deficit 
are  generally  held  with  trade 
between  the  United  States  and  Bri¬ 
tain  n  mind.  Yet  this  is  a  verv 
lover-simplified  way  of  looking  at 
the  problem;  during  this  year  trade 
between  the  I’nited  States  and  Bri¬ 
tain  is  close  to  balancing  especially 
when  such  invisible  item: 
ist  earnin; 

But  the  same 
trade  with  Canada. 

The  deficit  in  Britain 
Canada  is  not  of  course  a  new 
phenomenon:  but  the  disruption  of  dom 
the  multilateral  pattern  of  trade, 
which  existed  before  World  War  11. 
and  the  wartime  loss  of  a  large 
part  of  her  overseas  investments, 
have  made  it  necessary  for  Britain 
to  finance  her  dollar  purchases 
from  her  dollar  earnings. 

The  reason  for  the  adverse  trade 
balance  with  Canada  is  easily  ex¬ 
plained.  Canada  is  a  producer  of 
some  of  the  essential  raw  materials 
needed  by  industry  in  Britain  and 
it  is  a  source  of  valuable  food¬ 
stuffs.  Grain  and  flour  are  the 
largest  single  items  imported  from 
Canada  but  they  are  exceeded  in 
total  by  timber,  pulp,  aluniinum 


.  .  must  be  i 

18  months  and  at 
be  available  !  '. 
transformers  will  be  used  by  the 
roronto  Hydro  Electric  System. 

A  still  more  impressive  example 
of  the  volume  and  variety  of  work 
as  tour-  undertaken  by  Britain's  engineer- 
are  taken  into  account  jng  industry  is  prevvided  by  the 
cannot  be  said  for  Ontario  Hydro  Power  Commission. 

which  has  in  recent  years  placed 
trade  with  orders  valued  at  more  than  £8.5 
million  with  United  King- 
luppliers. 

New  7.00fl-Ton  Train  Kerry 
Of  the  vehicles  group,  which  em¬ 
braces  aircraft,  cars  and  ships, 
there  is  plenty  of  evidence  of  the 
ability  of  United  Kingdom  Industry 
to  make  and  deliver  the  right  sort 
of  goods  at  the  right  sort  of  price. 
A  Glasgow  firm  .Alexander  Stephen 
and  Sons,  has  undertaken  to  build 
a  new  7.000-ton  ferry  to  carry  i 
trains  for  the  Canadian  Pacific 


least 
within  a  : 


New  Application 
N.W.  Natural  Gas 


Northwest  Natural  Gas  Co.  ha-'  Record  1 

filed  a  new  application  with  the  Exports  from  Br 
.-Mbcrta  Conservation  Board,  ;n  this  .vear  have  t 
which  its  seeks  to  take  gas  from  levels  and  the  ste 
the  southern  part  of  the  province  new  contracts  and 
economy  and  wart  me  security  is  into  the  northwestern  United  States,  ing  reported  lead 
threatened  with  destruction..."  ^.v  way  of  Trail.  B  C.  that  this  will  contii 

The  application  cabs  for  a  line  For  the  hist  six 
the  brief  said  from  Pincher  Creek  through  the  year  these  exports 

"We  think  t  would  do  much  to  Crows  Nest  Pass,  entering  the  U  S.  ning  at  an  annual 
plug  the  loopholes  if  Canadian  Cus-  Kingsgatc  Mont,  and  .serving  ($468.7-  million. 

,,  ,  u  •  j  .  smelter  of  Consolidated  Mining  with  a  total  of  a  1 

toms  officials  were  authorized  .0  g.  Smelting  Co  of  Canada  Ltd.  at  £189  ($864-  million 
base  valuation  for  duty  on  fair  Trail.  B.C  ;  Washington  and  west-  cS892i  million  in 
average  prices  in  the  country  ol  ern  Idaho,  and  the  U  S  atomic  £81. .5  ($22,8. 2-  mill 
„  '  chcrgy  plant  at  Hanford.  Wash.  1988  goods  worth 

oti.^in  .a. he,  t  an  upon  tn  .  n  -  appii.-aijon,  i;  1.-  pointed  million  were  sold 

times  doubtful  pr  ces  at  which  fn-  out.  is  a  revival  of  part  of  the  It  is  useful  to  et 
reign  producers  claim  they  are  sell-  plan  propo.sed  by  Northwest  for  of  goods  which  Car 
■  ,  home  "  more  than  five  years,  it  is  pointed  in  recent  years.  A. 

*  out  by  the  Dow-.Tones  service  pected  when  one  i 

-  - - - -  Originally  the  plan  called  for  the  highly  developed  i 

RprnrH  for  I'bc  extending  as  far  as  tne  Pacific  city  sells  to  a  vo 

ivetoru  jeasun  iwr  northward  to  serve  the  market,  the  emphat 

Port  of  Churchill  British  Columbia  market  near  Van-  things  as  vehicles. 

thic  oort  touvei'.  Th is  first  application  was  parts,  iron  and  steel 
The  shipp.n.  ,  cason  t  thr  por  .  riown  by  the  Con.-ervation  trical  equioment.  I 

Bay'^^:ef  at%  8n"^%;  Tu  sda?  Significant,  the 

ihrrj'd.n'  Of  tbe  mo,o™nel  Smns  have 


Here  is  another  opportunity  for  you  to  adopt 
this  tried  and  tested  system  of  saving  money. 

Canada  Savings  Bonds  never  drop  in  value. 

If  cash  is  needed  you  can  get  back  the  full  face 

value  of  your  bond,  plus  accrued  interest,  any-  U 

time — at  any  bank  in  Canada.  b 

You  can  buy  Bonds  for  cash;  or  if  you  prefer, 

the  Royal  Bank  will  arrange  for  you  to  buy  them  by  regular 

monthly  instalments  out  of  income.  The  procedure  is  simplicity 

itself.  All  forms  and  full  information  available  at  every  branch. 


Canadian  Oil  Executive  Calls 
Joint  Conservation  Efforts 


•Tohn  Maher: y,  vice  p.'esident  and  panies  '.vill  publicize  •heir  advanc- 
genera!  manager  of  Canadian  Oil  es  in  petrnie'u.m  conservation, 
and  Ga=  Reserves  Ltd.,  today  urged  .New  conservation  method.'  will 
all  Canadian  oil  and  gas  leaders  tn  be  contrasted  -.vith  the  practice.!  of 
join  with  the  .American  petroleu.m  t.he  early  day'  during  which  wells 
industr.v  in  its  celebration  of  Oil  vve:  e  allowed  to  flow  freely.  T'ni.s 
Progres.'  Week  October  II  to  17.  metnod  qu.ckly  u.sed  the  available 
■he  them.e  of  which  is  conserva-  gas  and  '.vater  prc.'sure  tnat  brought 
tion.  the  nil  to  tne  .'urfacc  and  left  much 

The  .Amei'.can  oil  industry.  -Ma-  of  the  oil  in  tne  ground, 
berry  pointed  out.  .spends  about  Effnr's  to  con.'erve  oil.  .Maberry 
one  hundred  million  dollars  eac'n  pointed  out.  oegar  in  Texa.s  in 
year  on  conservation  and  research  1899.  Today  man.v  law,'  have  been 
in  an  effort  to  find  new  mean.s  of  enacted  and  are  supported  b.v  the 
extracting  more  oil  from  produe-  entire  .Amcican  industry  to  con¬ 
ing  fields.  trol  production,  prevent  wasteful 

"tVhile  most  Canadian  oil  com-  practice.',  and  conserve  the  nation'.' 
panies  practice  conservation  in  petroleum  re.sourres. 
vary  r.g  degrees,  the  imustry  as  a  Old  fieid.'  have  been  re-explorcd 
whole  would  pre-fit  from  co-ope'-  and  m.ethods  have  'oeen  developed 
ating  in  a  concerted  effort  to  ra.'C  to  recover  additional  oil.  One  of 
and  maintain  high  standards  ,)f  the  mo.=  t «  successful  nf  the.se 
petroieum  conservation,"  Maberryl  methods  g'  1  epre,s,suring. 

be  repressured  by 

.Althijugh  itil.  in  tne  develop-  pumping  -A-ater  or  dry  gas  do-vvn  the 
.mental  ..tage.  Maoerry  declared,  hole  to  increase  the  pressure  and 
thf*  CsDfldiBn  oil  Jiod  2^?  industry  forcF*  moiT  oil  to  thp  i^urfscf* 
cannot  afford  to  ignore  the  lessons  por  more  ‘han  99  years.  .Maberry 
of  the  past  and  sh-auld  make  pver.v  declared,  reprc.'suring  has  enabled 
possj'ole  effor*  to  adopt  methods  ntore  than  half  of  .America's  oil 
of  conservation  similar  to  t'nose  in  'Ae'ls  to  continue  in  production, 
the  United  Slates  on  an  industr.v-  "The  Canadian  oil  and  gas 

A'ide  basis  to  ins'ire  that  all  of  industry  should  attempt  to  increase; 
Canada  s  oil  and  gas  resources  its  present  cor.serva’ion  efforts  and 
may  be  made  available  to  the  should  inform  tne  Canadian  public  i 
benefit  of  the  nation.  of  its  activities  in  the  nation's 

During  Oil  Progress  Week  in  the  'orhalf  in  a  fashion  similar  tn  that. 
United  States,  thousands  of  in-  of  the  .American  indu.'try's  Oil' 
dustey  leaders  and  their  com-  Progres-  Week."  Maberr.v  stated. 


Pottery,  glass  1,1 

Iron  and  steel  manufactures  .  2..' 

Electrical  goods  .1 

Machinery  and  parts  .  l.f 

Cotton  yarns  8 

WopUens  and  worsteds  .  8  t 

Vehicles  . 

•  19.58  Fir.st  seven  month'.  ' 

Much  of  the  foregoing,  both  facts  ❖ - 

and  figures,  is  most  encouraging. I .'tani^ 
and  promises  plenty  of  hope  for  th-^'  Tor  s 
future.  Britain  certainl.v  mean.'  to  fort  ' 
press  on  with  this  problem  of  her  i  need: 
dollar  gap.  and  to  try  to  sell  more'Cana 
to  Canada,  and  to  earn  more  dollars  ever 
by  this  means.  But  one  facto--  oper; 


Oil  Production  of 

.  *  I  drilled  or 

Manitoba  at  Peak  loo  miles 

W’innipeg. — Production  of  oil  in  fluced  8.4 
Manitoba  during  .August  reached  a  *■''  reporte 
new  record  at  56  499  barrels  from  P'^w 

59  well.',  compared  with  88.990  bar-  wells  miis 

rels  from  44  wells  in  Jul.y  and  with  - - 

the  previous  record  of  4.8,991  bar-  Recentl, 
rels  from  88  wells  last  January.  veal  that 
Provincial  Mines  Branch  reports  more  tha 
that  the  first  flowing  well  produced  education, 
more  than  110  barrels  a  day  in  .Au-  .$4.54. 189, Of 
gust,  making  it  one  of  the  province'.?  1949  recoi 


■  V  >  ^  ,  x.'Xv..  N' 
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BUROPa 


THE  WOKID’S  /HOST  CO/HfORTABlE  HAT 


Canadian  Pacific  VThife 
Empress  ship<  offer  ^ou 
luxury  lixin^,  and  enter, 
rainmcni,  famous  food  and 
old  world  hospitalitv. 

^'our  days  arc  as  full  or  as 
leisurely  as  you  care  to  make 
them. ..with  1.000  miles  of 
scenic  St.  Lawrence  sailing 
.  .  .  deck  sports,  dancing* 
movies  .  .  .  and  airy  state¬ 
rooms. 

Soiiings  Avery  Friday 
from  Monfreo/  and  Ouehee 

FIRST  CLASS  TOURIST 
$220  up  $152  up 

occording  t©  <hip  ond  season 


to  find  th#  perfect  cigor  for 
every  occasion.  House  of  Lord* 
cigars  odd  enjoyment  to  work 
or  recreotlon,  end  t©  reloxotion 
afterwords.  They  give  you  un¬ 
excelled  smoking  pleasure  be« 
cause  they  ore  mode  from  select 
Hovono  filler  ond  the  finest 
wropper  money  con  buy. 


As  a  gilt,  you  will 
eiwoys  pleose  tht 
rigor  smoker  with 
HOUSE  OF  LOIDS. 


Denominations:  $50,  $100,  $500,  $1000,  $5000.  Matures  Nov.  1,  1965. 

PRICE  100% 

Yielding  3%%  to  Maturity 

Redeemable  at  any  time  al  the  option  of  the  purchaser  ot  full  face  value,  plus  interest. 
For  sole  at  oil  chartered  banks  and  investment  dealers,  or  cn  the  payroll  savings  plan. 

This  odvertisemenf  donated  by 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL.  QUEBEC 


House  of  Lords 

ClfT.^RS 


/ifsiltnner  with  pnsspnrtt  nnrl 
full  information  from  ynur  own 
travel  agent. 


GOLD  STDlRI  .  CORONA  0(  lUXf 
PftlT  CORONAS  .  llllts  .  QUEENS  •  PANETElAl 


QuuJiaM. 


WITH  $UMftAUrm  CAttUR  a/SHIQm  ItATm 

.t: :  -•  , .i-t  ;a.;  -t  X  " 

'  ■'’IL: ,  1 1!.  V f 

LfftSist  MeityfacItftAT*  «i  ffiitilK 


and  its  affiliate 


THE  ONTARIO  PAPER  COMPANY  LIMITED 

THOROLD,  ONTARIO 
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THE  FINANCIAL  TIMES,  OCTOBER  16,  1953 

N.Y.  STOCK  MARKET 


17’4  Stud#b«k«r  2.'}', 
75’,  Texas  Co  tHh 
nfi’.  Union  Carh  fi6tt 
fi4  Union  ?acif1o  jop, 
45',  Unit  Airlinea  32', fc 
21',  US  Rubber  2S'-, 
45',  US  Steel  ,25 

.54',  Westin?hons»  44'» 
BO',  Woevlwrtrth  4."'', 

25' j  Vounr'town  S  35', 't 


Erie  R  B 
Gen  Electno 
Gen  Motors 
Goodrich 
Goodyear 
Grumman 
Gulf  Oil 
Homestake 
Illinois  Cent 
Ini  Harvester 


’ '  ""  Keel  Laid  For 
tHonoe  Now  C.P.  Lifief 

nk.  has  The  kepi  r'ate  nf  No.  7.51,  the 
22.,'>n0-ton  linrr  on  order  for  Cana- 

_  riian  Pacific  Sieam.ship.s.  Ctd..  ha.s 

been  laid  at  the  yard  of  the  Fair- 
field  Shipbuilding  and  F,n,ginppring 
Company  I.,imi1eri.  Govan.  Scotland 
The  keel-laying  ceremony  wa.s  per- 
formed  bv  W.  A.  Mather,  presideni 
clearly  (j^p  Canadian  Pacific  Railway 
at  cap-  Company. 

a.son  i.s  The  vessel,  which  w  ill  cost  .some 
and  Tiillion.  IS  oxpfcted  to  ioin  the 
Canadian  Pacific  Empress"  fleet 
It  'vork  in  I9,5fi.  She  will  have  aceommoda- 
1  .some  tihn  for  1.50  first-class  and  900 
,  ,  tourist-class  oa.'sengers,  and  have  a 
'  speed  of  22  knots 


19.52  total  shares  outstanding  feeling 
amounted  to  1.780.000  whereas  on  that  wh 
September  80  of  this  year,  the  total  mutual 
had  dropped  to  1,751.000.  However,  somethii 
the  latter  figure  represents  a  sub-  definite! 

slantial  increase,  in  a  time  of  poor  - 

rriarkets.  from  the  .fune  ,50,  19.55  fig-  , 

tire  of  1.178.000.  I  €Xl 

I.everage  P'und.  which  makes  ii.-e  (C( 

nf  borrowed  capital  in  contrast  to  contrast; 
the  first  three  named  which  are  emerge. 
Canadian  Inve.'-Ument  Fund,  Can-  diverdfied  common  stock  funds  re-  the  inriii 
ada  s  largest,  sold  $1,720,285  worth  lying  only  on  equity  capital,  also  acity.  H 
of  shares  in  the  six  months  ended  has  increased  its  .shareholders  ove;  really  e 
June  .50.  1953.  against  redemptions  ihe  past  year,  going  from  .570.000  ,,ince  clr 
in  the  same  inter5'al  of  $fi7..544.  in  September  30.  1952  to  445.000  in  too  far 
Shares  outstanding  totalled  7.132.320  the  same  date  of  thi.s  year  improve 

on  Dee.  31,  1952.  against  7.449.282  No  'Run  on  the  Bank'  this  moi 

on  .lune  30.  1955.  While  the  Funds  cited  by  no  — 

Commonwealth  Internalion-  means  should  be  taken  as  neces-  IMP'ty 

al.  which  underwent  a  ehange  inisarilv  indicative  of  the  situation  for  Impcr 

.  ,  j  Ltd.,  ar 

management  during  the  past  ,vear.|all  Canadian  mutuals,  some  ground  shares  e 

now  appears  to  have  recovered  from  exists  for  believing  that  our  funds' deemab' 
a  period  wherein  redemptions  ex-  ma.v  have  stood  up  even  better  than  ^ 

reeded  sales.  As  of  September  50, j those  in  the  US.  Meanwhile,  the  .qo.5 jp]  ; 


[had  only  one  place  of  businesS| 
closed,  and  that  was  not  due  to  fail- 1 
11  lire  It  was  attributed  to  the  fact 

band  for  that  the  shareholder.s  could  not 


Mutual 


‘ewertes 


(Continued  from  Page  1) 


v  long  will  the  people 
!5  per  cent  impo.st  on  a  40  rent  agree  on  polic.v. 
tie  in  Ontario  or  a  55  per  cent  Since  .April  1  however.  Dauphin 
on  a  big  bottle  in  Nova  Scotia,  has  recorded  20.36  inches  of  rainfall 
taking  the  maximum  ra.-^e.  why  as  compared  with  a  normal  of  1463. 
uld  he  fellow  who  takes  home  To  the  low  lying  lands  south  of  the 
tig  bottle  of  beer  in  Pictoii  or  town,  particularl.v  in  the  region  of 
gwash  have  to  pay  52  per  cent  McCrear.v.  that,  meant  pretty  close 
on  his  d'ink.  to  flood  conditions.  Man.y  farmers 

n  1942  when  Ihe  war  was  :,cri-  in  the  area  did  not  get  more  than 
i  and  Hitler  was  breathing  hard  5.5  per  cent  of  their  crop  in.  An 

i  hot  down  our  neck.s.  Mackenzie  application  is  now  pending  for 

ig  told  us  to  put  on  the  whole  flood  aid  from  the  P.F  .A.A, 
nour  of  God,  This  consisted  in  Rut  in  the  west  mone.v  is  onl.v 
akening  Ihe  whiskey,  diluting  tight  in  the  rural  ^reas  where  the 
■  wine,  and  taxing  the  beer.  Well,  farmers  are  dependent  on  their 
'  war's  ove-  and  the  armour  of  jrain  cheques  from  the  Canadian 

d  is  wearing  thin.  Wheat  Board,  In  Ihe  cities  the  mer- 


Molson  *s 

iContiniied  from  Page  D 


(Conlinued  from  Pace  1' 


irketing  Many  of  them  carry  a 
ick  of  $10,000  or  less  and  do  most 
their  husiness  after  the  chain 
res  are  clo-ed  for  the  night, 
some  of  the  small  grocery  stores 
’  also  said  to  h 
'ssure  being  put 
'ir  'A-holesalcrs.  In 
"  latter, 
ys.  The 
tensive 


experiencing  ,  .  .  ,  _  „ 

..  ,  move  by  Labatts  in  Ville  La  Salle, 

on  Incm  by  .  .  .. 

In  1952.  Ontario  accounted  for  40.8 

:ome  instances  „ 

.  .  .  per  cent  of  the  beer  sold  in  Canada, 

want  payment  m  .seven 

,  ,  ,  and  Quebec's  percentage  was  31.0. 

of  course,  precludes  any 

.  ,  ,  .  .Of  these  two  markets.  Canadian 

cicd:t  being  given  to 

'ir  customers  Brewcric.s  are  believed  to  have  .55 

Slipped.  Then  Recovered  Ontario  sales,  whereas 

Where  the  -no  credit"  policy  was  have  about  55  per  cent  of 

t  into  effect  the  immediate  result  Q^^hecs. 

IS  said  to  have  been  a  slight  slip-  I'ight  In  Alberta 

ig  off  of  husiness.  hut  it  is  re-  The  Red  Deer  arquisition  by 
rted  to  have  come  back  almost  Ta.vlor  interests  in  .Alberta  is  ex- 
mediaiely.  The  railers  have  peeled  to  have  interesting  reper- 
omised  that  one  result  will  bo  cussions  It  provide.s  the  Canadian 
duced  prire.s  which  are  .said  to  be  Breweries  group  with  a  long  de- 
-eady  discernable  sired  beach-head  in  .Alberta  and 

Man.v  arc  wondering  why  the  competition  with  .1.  B.  Cross’  Cal- 
luphin  region  .should  be  focal  ;ar.v  Brewing  and  Malting  will  be 
int  for  a  no  credit  expc'imeni  keen.  In  addition,  of  course,  there 
the  whole  of  we.stern  Canada  (.he  well-known  Sicks  group  of 
finer  or  more  produe-  hreu-eries  the  West's  leadin'-  lode. 


ere 


5  years  it  is  .said  to  have  ^’’cdion  or  acqui.sition  of 

_  _  _ breweries  in  new  areas  is  not  only 

DUSTRY  GROUP  ^  qiie.^tion  of  lower  costs,  but  is  tied 

TRENDS 

„  .  in  the  beer  business  —  consumers 

Prepared  h, 

i.BTERN  riT5'  co.Mrwv  •'""h  tn  patronize  the  home  town 
M.MiTEii  Carling  s  have  tin- 

';»nroinrr.  •  ,  ,,  .  ... 

nnuntorilv  improveo  their  sale« 
owinc  IndiJ.'shv  Gioup  in-  •  •  •  ^  .  «... 

■C(\  on  Toronto  Stork  Fa--  Position  in  Qurher,  so  Molson  s 

tV'pr‘'nf  M'ock'''>nrit^x"es  ThTs  Toronto  brewery  located 

they  are  weichteri  hv  the  rinhl  across  the  street  from  the 
thr  ccnovAl  market  Thr«p 

hir  an  Inx-r^lor  to  .^rr  at  a  Toronto  hasrhall  p;irk.  is  ovpectort 

,‘e’"nerfo?mmg"'rolatwr'in  "htain- 

1  market,  qhic  jn  any  other  fashion. 

I.E  If  an  ind.mriual  inriu.s-  pr^hahilitv  that  Mol.son'.s  will 

IS  oerforminc  hotter  insinc  * 

ricciininc  .^lowrri  than  thr  introriure  la^cr  hcer  foDou-s  an 
arkrf.  thr  inrtrx  will  shou 

rnri.  mcreasinjrlv  important  drvelopmeni 

ABLE:  Thr  index  will  sho5v  in  herr  ta.«te,5  in  Ontario  in  rerrnt 
trend  if  thr  Industr\  Group  „  ?  i  •  u*  i 

ing  vor.se  iiismg  .sl'mvrr  or 

faster)  than  the  general  accounted  for 


onl.v  16  per  cent 
of  all  sales — in  1952  Ihe  percentage 
had  risen  to  27  per  rent,  and  is  be¬ 
lieved  tn  be  increasing  at  a  rate 
of  about  I's  per  cent  annually.  The 
popularity  of  lager  is  growing 
ever.vwhere.  even  in  Quebec  which, 
due  to  its  large  French-speaking 
population.  has  until  recently, 
sternly  resisted  Ihe  lager  type. 
However,  the  stepped  up  .sales  of 
Dow's  Kingsbeer  in  Quebec  has  led 
1,0  some  observers  to  believe  that 
ta.stes  in  this  province  are  ehang- 
ing  also. 


‘hpsr  indrxo.«  do  not  predict  thr 
rkrt  trend  of  pny  Industry  Group 
her.  they  serve  the  purpose  of  re- 
ilinc  existine  countertrends  early' 
luch  to  allow  inve.-lor.s  time  to  in- 
ti;:ate  the  etrcumstanccs  caustn;:  the 
'ope  in  invoctmeni  sentiment  and. 
warranted  to  take  riefen.«ivr  or 
Tfssn-e  action  before  the  new 
mter-trend  has  pro^icssed  too  far. 
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18  OIL  REfINING 


Appointments 


31  PULP  &  PAPER 


NE5V  AVFIRST  CHAIRMA.N 

W.  Boyd  O'Connor,  native  nf 
Ottawa  who  has  been  president 
of  Ayerst.  McKenna  &  Harrison 
Ltd.,  in  the  U.S.  since  1945.  has 
been  elected  chairman  of  the 
board  of  the  Canadian  company, 
A.yerst.  McKenna  &  Harrison  Lid. 
of  Montreal.  He  will  continue  as 
president  of  the  U.S.  parent  firm, 
and  William  A.  Leslie  will  continue 
as  president  of  Ihe  Canadian  com¬ 
pany  v.ith  K  Rothmar  as  execu- 
ii\'c  ’’ice-prcsidcnt  and  E  G. 
Gregory  as  vice-president  in 
charge  of  sales.  Mr  O'Connor  was 
associated  with  the  Canadian  firm 
from  1931  to  1944. 


7S  CONSTRUCTION  & 


STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


29  utility 


54  FOOD 


KAISER  CO.  (CANADA)  LTD 

Sydney  W.  Taylor  has  been  named 
\'ice-president  nf  the  Henry  J. 
Kaiser  Co.  (Canada)  Ltd.  Taylor 
will  administer  the  affairs  of  the 
firm  from  its  new  Montreal  office, 
working  ■with  R.  H,  Stokes-Rees. 
vice-president  in  charge  of  develop¬ 
ment. 

Taylor  has  been  associated  with 
Kaiser  manufacturing,  engineering 
and  eonstruction  pro.iecis  since 
1934.  when  he  joined  the  organiza¬ 
tion  as  an  engineer  during  the  con¬ 
struction  of  Bonneville  Dam  in 
Oregon.  Later  he  participated  in 
management  on  several  large  indus¬ 
trial  projects  and  in  1941  look  part 
in  the  huge  Kaiser  west  coa.st.  ship¬ 
building  program,  becoming  assist¬ 
ant  general  manager  of  Kaiser's 
Vancouver.  Washington,  shipyards. 

.kfter  the  war  Taylor  was  in 
charge  of  a  large-scale  Kaiser 
housing  development  in  the  Pacific 
Northwest,  and  then  joined  the 
Katjer-Frazer  Corporation  at  Wil¬ 
low  Run.  Michigan.  Just  before 
joining  Kaiser  Engineers  he  was 
a.s.si.'^tant  general  manager  of  one 
of  Ihe  automobile  firm's  major 
manufacturing  divisions. 


\  19  BEVERAGE 


WILLIAM  J.  BORRIE 


26  RETAIL 


V/.  J.  Borrie,  Voncouver,  elected  Presldeol 
evf  The  Conadion  Chamber  of  Commerce  al 
iH  24th  Annual  Meeting  in  Edmonton* 
September  14 — 17,  i%  President  of  Pem*' 
berton  Securities  limited,  Voncouver,  oncf 
director  ©f  O  number  of  companies.  DHrin?| 
the  pait  yeor  he  hoi  lervcd  ai  Pirtt  noHonpl 
Vice  Preiident  of  The  Conadion  Chomber'  oF 
Commerce:  Director  ©f  the  Pacific  Notionol 
Exhibition,  Vice  President  ©f  the  PoC'fiC 
Northwest  Trode  Association.  Mr.  ftorrie  it 
also  a  Post  President  of  the  Voncouvee 
Executive  Association,  post  Chairman  of  th# 
Advertising  Boord  of  Trode,  Post  Vice  Presi¬ 
dent  for  B.C.  of  The  Conadion  Chomber  of 
Commerce.  In  1  951,  he  wos  President  of  the 
Investment  Dealers  Association  of  Conod«* 
being  the  first  mon  from  Western  Conodo 
elected  to  this  post.  He  takes  over  frora 
L#wis  W.  Simms,  of  Soint  John,  N.R,,  former 
President  of  The  Conodion  Chomber  of 

Commerce* 


*'The  Canadian  Chamber  of  Commerce  has  consistently  endorsed  the 
purchase  of  Canada  Savings  Bonds  by  employees  through  the  Payroll 
Savings  Plan.  In  a  few  short  years  thi>  plan  has  done  more  to  put  family 
reserves  on  a  firm  foundation  than  any  other  single  savings  method. 

I  urge  each  business  leader  to  exert  that  personal  influence  which 
alone  can  extend  the  benefits  of  Canada  Savings  Bonds  to  the  greatest 
number  of  his  people.” 


45  finance 


51  textile 


5  AMUSEMENT  h 


40  BASE  METAL 


17  SENIOR  GOLD 


w  M,;\v  CROWN  CORK  HEAD 

J,  M.  GardirK-r.  formerly  vice- 
ion  pro.'ident,  bas  been  appointed  pre- 
,'!^'sidrnt  end  managing  director  of 
'15  '  the  Canadian  Crown  Cork  Co.  Ltd.. 
'5*  .succeeding  H.  G.  S.  Bain,  who  has 
re.signcd.  A  native  nf  Montreal 
«i  Mr.  Gardiner  has  been  with  the 
^  cnmpan.v  for  the  past  13  .vears.  He 
is  a  member  of  the  Montreal 
Board  of  Trade  and  a  Fellow  of 
2.  the  Chartered  Institute  of  Serre- 
tarics. 


(President,  The  Canadian  Chamber  of  Commecee) 


IS  WESTERN  OIL 


NOW 
ON  SALE 


NO^l 


lALF  SC*Ll 


155  g610  prospects 


.nr.  HixAiNClAL  llMES,  OtlOBEK  16,  iy53 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Vsrnrd  lfl52 
Bcr^hr.  Div,' 


1  ;o2ij  . 
(  1<'2'4 


S.23 

11.26 

,80 

38  35 

1.20 

2.76 

i.n(, 

1  SO 

1.00 

.33 

4.53 

5(X) 

.86 

1.00 

1,35 

.03 

,50 

64 

l.,V) 

1  00 

1.65 

4  03 

2.2.5 

.65 

.64d 

3 .25 

1.20 

36.47 

I.or» 

.4.3 

.^0 

1  91 

1.50 

71 

.5'J 

T1 

.."^0 

50 

99 

.97 

1,P5; 

2.32 

.HO 

4. ,37 

2, no 

10.88 

5.00 

3  33 

1  .50 
4.20 

8.02 

4.00 

12. .=  2 

.l.no 

8  54 

1.50 

1.93(1 

3.19d 

1.50 

8.11 

1  no 
2. on 

2-1.64 

1.50 

4.25 

1  .TOt 

14.95 

14.00 

19  95 

5.00 

9  13 

3.10 

.75 

J  2.5 

.80 

.18 

1.37 

1.6.3 

3.00 

.00 

1.10 

.80 

.61 

.55 

f.3.30 

4.. 50 

5.94 

2.85 

11.11 

1.25 

1.40 

2.99 

1.00 

1.90 

2  10 

96 

.85 

4. .37 

2.50 

4  46 

4.0<i 

2.02 

l.Ovl 

1.65 

..52li 

S.8.5 

.40 

.55 

.40 

5  .'(.5 

1,00 

40 

.70 

49  64 

TOO 

3.28d 

1  7* 

1.9.5 

1.20 

.02d 

.25 

5  36 

.1  !t 

2.00 

(3  60 

.to 

T  on 

85 

.2.5 

1.80 

!  5.' 

3.91 

l.PO 

ABITIBI  P  Af  P. 
Ataitibi  P.  &  P  Prf. 
Aradia  Atlantic  SUpar 
Acadia  Atl  Sujar  ‘A’ 


R  Asncw  Surpass  Shoe  I  lb 

«  Alsonia  Steel  Coip.  i  jP'j 

9  ry.SOJ  AUimtnUim  •  j 

2  1.00  Aluminum  l.ct  Pif  I 

5.2.S  Aluminum  2nd  Prf  105 

2  .Pit  Amalgamated  Elccti  ic  ,  IP. TO 

R  .to  .Andian  Nat  I 

5  2  no  Anglo  Can  P  S;  P.  i  2.) 

I)  -nO  -Anglo  Nfld  P^4 

-Arcan  Corp.  1  to  1 

i  .no  Argus  Corp.  f.td  12’, 

1  tail  -Argus  Corp.  Pit.  •  0’ 

i  1.2,i  .Asbestos  Corp.  :  2i'i 

I  .no  Ashdown  Harriw.are  A  I.'-', 

t  i  nn  Ashdown  Hardware  ‘B'  :  IP 

I  l.no  Atlas  Steel  Ltd.  !  2.T’., 

i  -fin  Auto  Electric  '  O’, 

I  .fiO  .Auto  Electric  Prf  A.  O', 

:d  .on  .Auto  Fabric  ..A’  '5  2.5  t 

.25  -Auto  Fabric  'B'  '205  2 

!  RAKCELO.NA  TR.ACT.  2  10  1 

I  1  no  Bates  Innis  i  i  i 

!  2.50  Bathurst  '.A'  I  t5 

I  1  .50  Bathurst  'B  22', 

'  .,.5  Beattv  I  n 

I  .711  Be  ding  Coilicrili  l  td  It 

I  .70  Rclding  Corlicelh  Pit.  'It  . 

Rc'giiim  Stores  l.ld.  i  '.'1 
200  Bell  Telephone  C  of  C.  to 
.10  Ricklc-Seagrave  Ltd.  |l  ti5  1 

to  Biltmore  Hot  i  7'i 

I  100  Biltmore  Hat  '.A'  I  15 

I  Blue  Bibbon  I  'fi 

I  2.50  Blue  Ribbon  Prl.  (  4.5 

i  I.CU  Brantford  Cd.  1  15', 

Brantford  Cordage  'B'  r.'n 

;  1  00  BranUord  Roofing  I  IS 

;  1.00  Brazil  Traction  ■  11', 

1  1.13  Bright  Prl.  -.0  ^ 

SO  B..A.  Bank  Note  Co.  I  li'j 

.50  B  A.  Oil  •  21  ij 

4  7.5  B  C.  Electric  p.v’,  : 

g  too  B  C.  Electric  tv  .00 

.40  B  C.  forest  Piodiicis  6  00  t. 

d  75  B  C.  Packers  '.A'  ,  1.5', 

d  75  B  C.  Packers  'B'  ■  O’, 

l.fiO  B  C.  Power  'A  Oil, 

B.C.  Power  'B'  R’« 

2  00  B.C.  Telephone  I  .55’,  i 

Brown  Co.  i  ’2', 

.5  00  Brown  Co.  Isl  Prf  (  P.R  55 

.5  00  Brown  CO  2nri  Prf.  i  tpi^  4.5’ 

1.20  Bruck  .Mills  Lid,  "A'  '  '0 

60  Bruck  .Mills  ltd.  ‘B’  5  7,r  4 

1  SO  Eui.ding  Prodiicls  Lid.  to 

1.50  Burlington  Steel  _22  ^ 

Burnett  Ltd  5.^)  o 

5.00  Burns  &  Co  •A'  1  .il', 

2.00  Burns  &  Co  'B'  l  3S 

.15  Burrard  Dry  Dock  i  S', 

215  Butterfly  Hosiery  1  6’, 

50  CALDWELL  (  1.5'^  1 

1.. 50  Caldwell  1st  ,  25  : 

80  Caldwell  2nd  i.t’a  1 

.10  Canada  Bread  .3  .50  2  ! 

2.50  Canada  Bread  B  .’I  -i 

2.00  Can,  Cem  87  1 

1.50  Canada  CemenI  Prf.  '  29',  ; 

Canada  Crushed  Stone  ,  7', 

1.2.5  Can.  &  Dom  Sugar  ,  '8',  1 

.40  Canada  Foils  i  '0 

.60  Canada  Foils  '.A  ’  ll'-i  ' 

2n’ij  Canada  Foiging  i  55 

1  20  Canada  Iron  Foundries  ,  25  1 

.5,»  Canada  .Machmerv  9 

3.00  Canada  Malting  .  ’t 

6o  Can  -Nor  Power  '  12', 

;..50  Canada  Packers  A'  j  .59  : 

1.. 59  Canada  Packers  B'  -57' •  - 

2.00  Canada  Perm  -Mortg.  .  .iC,  ’ 

Canada  Safeway  Ltd.  1  102'?  f 
S.no  Canada  Safeway  a'i  j  102',  f 

5.50  Canada  Starch  .5.5  3 

1.00  Canada  Steamship  Line  I  82  . 

2  50  Canada  Steamship  Pr.  |  5!  t 

1.25  Canada  Varnish  Prf.  .  17  1 

1.00  Canada  Vinegars  .  '  ‘t  ' 

4  00  Can.  \V.  &  Cable  '.A  1.50  I.,r 

3.00  Can  Wire  &  Cable  'B  I  84  7 

50  CANADIAN  BAKERS  I  14  t 

1.25  Canad  an  Brewerie,  ,  2! 

2  5:1  Canadian  Rron.'e  <  o.  ’0 

5  00  Canadian  Bronze  Pit  !  :o5  ;r 

2.00  Canadian  Canners  L'd.  55',  2 

.so  Canadian  Car  A  6'  i  T’r  ' 

1.00  Canadian  Car  &  F.  '.A  CO’,  ; 

2.40  Cdn.  Celancse  „  .  '  - 

1.00  Can.  Celanese  SJ.W  Pi  f.  21  ’ 

175  Cdn.  Celancse  .51.7.5  Prf.  .'c,  5 

Canadian  Chc.mical  ,  it 

Canadian  Converter.s  5 

Canadian  Converter  'B  |  6  . 

2.10  Canadian  Cotton  I  sR  2 

t  20  Can.  Cotton  Pi  f.  •  r?’’  - 

1  70  Canadian  Dredge  1  .5,i  4 

1. 00  (.'an.  Fairbanks  .Mor.se  '  2,i',  2 

Canadian  Food  too  2.5 

4  .50  Canada  Foods  Prf.^  i  62  t 

Canadian  Food  '-A'  8’, 

12  00  Canadian  General  E  ec.  500  4!' 

1.30  Canadian  Gen.  invest,  i  25’,  2 

Canadian  Gen  Sees.  I  lio  8i 

.2'5  Can.  Ice  .Machinery  go  gi 

R(i  Canada  Ice  Mach.  ’-A"  !  im,  ! 

100  Canadian  Indus.  Ltd.  4z  r, 

TOO  Canadian  Ind.  Ltd.  Prf.  •  370  It' 

6  00  Canadian  Ingcisol!  i  95  8: 

.75  Can.  Int.  Invest.  Tr.  i  ! 

.  Canadian  Javelin  j  10’,  : 

Canadian  l.ocomotive  I  25  V 

.05  Canadian  Marconi  5.2.5  3.0( 

..50  Canadian  Oil  I  to',  13 

8.00  Canadian  Oil  8r'r  <  150  I’t 

5,00  Canadian  OT  S'",  ,  305’,  91 

4.00  Canadian  Oil  4',  j  84'2  7f 

3. .50  C.P.R.  .  I  .55’,  21 

Canadian  P.  &■  P-  P'f-  3.75  O.V 

.20  Canadian  Sail  Co.  Ltd.  R  f 

1  .50  Canadian  Silk  *  '.5  ’f 

.70  C  anadian  Tire  I  4,5  27 

l.no  Canadian  Tire  P’f.  |  20  19 

5-00  Canadian  L’tilit  es  i  ino  95 

1. 00  Canad  an  Vickers  19  it 

Canadian  Wallpaper  7  ;  6 

Canadian  '.Vallpapcr  'B’  s';  n 

.50  Can.  Wca.  Lu.mbcr  )  ini^  8 

2.00  Ca.nadian  West.nghouse  72  5,5 

1.00  Can  Wirebd.  Box  1  m  9 

1.50  Can.  Wirebd.  Box  ‘A’  '  35  27 

7.0<(  Casment  Prf.  '  104'.,  100 

65  Catolli  Food  Prod  A’  !  m,  19 

1  '5  Catcih  Food  Prod.  B’  23'j  '9 

l.OU  Chartered  Trust  ;  32',  00 

Chatco  Steel  I  6'j  5 

.50  Chatco  Steel  Prf.  !  6',  5 

1.00  Chat  Gai  9 

Circle  Ear 

1,00  Circle  Bar  '.A'  |  9 

Claude  Neon  ’A'  it  :o  5  70 

_  Claude  Neon  'B'  -!  0.5  3  40 

Claude  Neon  Prf.  42  30 

...  Cochrane  Dunlop  *  17',  16 

,80  Cochrane  Dunlop  'A’  i  IR'i  15 

1.20  Cochrane  Dun.  Prf.  j 

1,00  Cockshutt  Farm  EdUio.  .  16',  9 

1.00  Coghlin  Co  Ltd.  B.  J.  '  15  15 

Combined  Enterprises  iO.OO  3  20 
500  Combined  Enter  Pfd.  '  Ri  7.2 

Commercial  Alcohol  5.75  2  25 

Com.  Alcohol  Pri  3.75  5.00 

1.00  Con  National  !  ’2',  7 

,50  Cons.  Bakeries  ol  Can.  9'',  7 

Cons  Diversified  .Secs.  1  15  90 

l.,50  Cons.  Diversified  Prf.  I  27  24 

1.65  Co.ns.  .M;n.  &:  Smelt.  I  .51’,  22 

2.25  Cons  Paper  'i  39'_,  ,34 

.65  Cons.  Press  1  5 

Cons.  Press  ‘B’  I  O'-.  2 

1.20  Coni.  Text  I  1.5',  9: 

1.00  Do  Prf.  I  20  19 

.60  Con.  Gas  I  tO’i  14 

1  59  Cons.  Glass  Co.  Ltd.  t  25  21 

-j'l  Corby’s  Distillery  '.A'  I  lo'j  8 

.50  Corby's  Distillery  'B'  I  'O',  3 

.50  Cor.  Paper  Box,  com  I  9  7 

1, 057  Cosmos  Imperial  I.i'j  91 

Craig  Bit  4'?  4 

.60  Ciain  I  It  10 

2,00  Crown  Cork  I  57',  .35 

3.00  Crown  Tril.  I  '  115  103 

1  50  Crown  Zcllcinach  '  29’,  27 

4.20  Clown  Zellcrbacli  Prf.  1 

4.00  Crows  Nest  Pass  j  76  67 

.100  DAVID  &  K'RERE  'A'  I  42',  .33 

3.50  David  A;  Ercrc  'B'  I  90  .50 

1.50  Davis  Leather  'A'  '  '6',  12 

Davis  Leather  'E'  '5. .50  4.25 

TOO  Dchaviland  I  90  75 

2.00  Dishcr  Steel  irev)  10  3 

1.50  Di.-her  Steel  Prf  !  2.5'i  24 

TTOt  Distillers  Seagrams  {  23  2! 

4.00  Dominion  &  Arglo  ; 

5.00  Dominion  A:  .Anglo  Prf.  91  !  91 

3.10  Dominion  Bridge  3.5  69 

.75  Dominion  Coal  I  15  3 

.80  Dominion  Coi.-et  I  151,  ]]' 

..  .  Dominion  Dames  f  5',  4 

..  .  Dominion  Dairies  Prf.  1  16  30 

Dom.  Electrohome  1  7  4: 

.90  Dom  Engineering  j  26’,  19 

.80  Dominion  Fabric  I  Iti,  12 

.55  Dom.  Foundry  1  15',  12 

4. .50  Dom  Foundry  Prf.  J  100  95: 

2.8.5  Dominion  Glass  I  67  .57 

1.40  Dominion  Glass  Prf  i  5'',  .0 

Dominion  Magnesium  1  '6  9 

1.00  Dominion  Malting  1  ."0  ;n 

f  10  Dominion  Oilclol'i  .35'  24 

.65  Dominmn  Scoltiih  I  12',  9 

!.5n  Dominion  Scott' -li  Prf.  ;  17',  t.i 

100  Dominion  Square  1  ori,  39 

I.Ovi  Dom.  Steel  A:  Coal  '  'R’s  'o 


Dominion  Struct.  Steel  ! 
Dominion  Tar  1 

Dominion  Tar  Pi  f.  1 
Dominion  Ic.xti'e  1 

Dominion  Textile  Prf.  I 
Dominion  Woolens  | 
Donnell  &  Murige 
rlonnell  &  Mudge  Prf  ' 
Donohue  Bios  l  td.  ' 
Dow  Biewery  l.ld 
Di>dcn  Paper  Co  Ltd. 

EAST  KOOTENAV  C,  * 
East  Kootenay  Pwr.  Pil. 
Fastcin  Sleet 
F.rsv  Wa.'bmg 
Economic  Inve'iment  I 
Eddy  Paper  Co.  1 


1  App 

1 - 195,3 - yids 

•High  Low  Or 

— Curr’t  week— 
High  Low  Clo.se 

Wk't 

Sales 

1  Earned  3932 

1  per,hr.  Div 

•  Company: 

\  15’*  12*4  ’.2 

14  13% 

13’, 

2.650 

1.48 

1.30 

Electrolux 

(  28 25  ■  5.9 

2.5%  25', 

25', 

575 

i  2.98 

1.04 

Estabrooki  Co.  Ltd. 

7*%  6  8.1 

6',  6 

6 

135 

:  8.4(1 

1.10 

Empire  Bras.s 

,  18*;/  lfi*2  7.9 

17  16', 

16', 

170 

.93 

.40 

Enamel  &  Heating 

f.  102  98‘*|,  .5  0 

98’,  98’, 

98’. 

10 

4.33 

.HO 

Equitable  Life 

d.  fi  •  .7  .  f 

1.00 

EEmond  iMills 

1  10  7  .  .  . 

1  49*2  oO 

31  .10', 

.3' 

390 

1.90 

I.fiO 

EA.MOUS  PLAYERS 

i  .5;;*j  41*4 

43’«  4.3 

43 

5.925 

1.73 

1.30 

Fanny  Farmer 

1  24*^  21*2  4.1 

23%  23'. 

23'. 

5.435 

3.21 

Federal  Grain 

105*4  100  5  2 

102'.  101', 

102 

895 

5.75 

1.40 

Federal  Grain  Prf. 

19.70  lb. TO 

49 

Fibre  Product,' 

j  10  7*4 

6.99 

.50 

Fibre  Prod.  Prf. 

i  25  22  9  1 

-2  *2 

22 

*10 

1.00 

Flash  Fasteners 

9^4  7  8.2 

”7’,  '7', 

7% 

1.275 

1.75 

Fleet  Manulacluring 

!  40  1  25 

9,25 

,3.00 

Ford  Motor  Canada  ’A' 

12‘’4  11*a  5.4 

il-’.  11’. 

il’. 

706 

9.25 

3.00 

Ford  Motor  Canada  ’B’ 

,  8.5  78‘’4  5.5 

1.89d 

Foreign  Power  Secs. 

•  27*./  24 

25’.  34', 

24% 

4. 020 

1.27 

Foreign  Pwr.  Secs  Prf. 

:  1.5:‘4  12*  >  4  2 

12',  12', 

12', 

;.5 

,96 

.fiO 

Foundation  Co. 

;  19  15*2  ^-4 

1.5',  15', 

15', 

25 

1.52 

2.00 

Fraser  Companies  Ltd. 

'  2.T3.t  12'*«  7.7 

14  13% 

14 

910 

242.65 

4.75 

Fraser  Pr 

;  Qi^  7t"  7  3 

9%  7*4  75 

2.70 

36.50 

.25 

4  50 

Freiman  Ltd. 

Frctman  Ltd.  Prf. 

'  5  25  4  .00  .  .  1 

,2  05  2.00  1  ..  1 

4.1(1  4.10 

4.1ft 

150 

1.62 

1.20 

GATINEAU  POWER 

22.26 

5.50 

Gatineau  Pw.  i'.i'/ei  Prf. 

2  *0  1..5n  1  » 

1  1.^  *1  •  .  .  » 

22.26 

1. 10 

5.00 

.20 

Gatineau  Pwr.  5',i  Prf. 
General  Bakery 

1  45  5534  ..  I 

4P  .IP 

.')9 

210 

5.72 

2.25 

Gcneial  Dynamics 

•  22*4  15 

16',  16', 

16', 

750 

2.00 

Genera  Motors  of  Can. 

1  A  «  , 

14  : 2 

' 

!*.5 

5.74 

2  59 

1.00 

General  Products  Mfg. 
General  Mcel  Waics 

i  Apo 

- -1953 - Vids  — Curr't  week  — 

High  Low  ;  Ti  High  Low  Close 


65  53’, 

70  I  62 


104'i  52 
IPO  4  8 


Sales 

per  .-hr.  Div. 

— — 

2.23 

80 

1 .05 

I  SO 

1  1.9; 

1,45 

3 

1  10.39 

2.00 

1  10.39 

2.25 

1  21.10 

So 

4.17 

2.00 

1.131 

1  2.48 

435 

1  5.1 

1.25 

1 .035 

16.92 

7.00 

150 

2.04 

1.40 

2,04 

1.40 

4.56 

1.40 

21.69 

2.00 

■  700 

1.02 

.60 

1.330 

1.02 

.50 

1  92 

.50 

20.68 

5  00 

1.60 

.50 

5.6  21',  20’,  20’, 

52  no  no  no 

4  8  103  103  103 

3.5  5  5  5 


General  StI.  Wares  Prf. 
Goodyear  Tire  &  H 
Goodyear  T.  &  R.  Prl. 
Gordon  McKay 
Gordon  McKav  'A' 
Grafton  'A' 

Great  Lakes  Paper 
Great  Lakes  Paper  ‘A’  , 
Great  West  Coal  1 

Great  West  Coal  ‘B’ 


15  6.5  16 
98',  5  0  10! 

85  4.3  .  . 


12',  9 

161,  14% 


5.00  4  90  495 

12  12  12 


■ 

Great  West  Felt 

,4  00 

3  00  I 

.  »  .... 

1  .30 

.50 

Great  West  Felt  Prf. 

jo.OO 

3.00  1 

.  1  .... 

* 

2.00 

Great  West  Saddlery 

1  26 

20  • 

Greater  Wog.  Tran. 

4.40 

3.25  1 

.1  .... 

'.43 

25 

Greening  Wire 

5.00 

4.00  1 

.  1  - 

1  1.09 

.5.5 

Guaranty  Trust 

1  13’'. 

1.1 

*  .... 

*  .76 

1.60 

Gurnev  Prod. 

1-^ 

2.50 

.  )  .a:  - 

i  C.57 

2.00 

Gypsum  L.  &  Alab. 

j  39 

32  fi.l 

!  1,44 

.75 

HAHN  BRASS 

J  ’5,’’ 

14*d 

.  !  14*4 

3.20 

.80 

Hahn  Brass  '.V 

\  13', 

12*3: 

•  i 

I  09 

1.40 

Hamilton  Cotton 

1  23 

jS 

.  i 

1  2.89 

1.12',; 

Hamilton  Bridge 

19', 

13*2  . 

.  ’  1  fi  ’  2 

.54 

,50 

Harding  Carpet 

!  9 

7  * 

.  ;  7*2 

in,  91 

4  00  l:!.5 


2.90  2  90  2.90 


3.13  ,.50  Hartz  'A'  '  9  8 

4.96  1.50  Hayes  Steel  )  35',  33 

1.33  1.00  Hendershot  Paper  Prod.  I  12  11 

3.77  1.40  Hinde  Dauch  Paper  1  .30  25 

6.74  .70  Holden  Mfg.  10  |  7 

.40  Holden  Mfg.  'B'  15.01)  3.00 

2.18  .50  Horner  Ltd..  Frank.  ‘A*  11  9 

2.04  1.00  Howard  Smith  Paper  t  20  |  17 

23  92  2.09  Howard  Smith  Pap  Prf.  1  47',  42 

.75  Hubbard  Felt  I  9  8 

5.37  5.09  Hudson  Bay  Mining  1  53  -6 

3.02  1.25  Humberstone  Shoe  I  mi  .2 

.66  .50  Hunts  ‘A’  [  12',  6 

.66  .50  Hunts  'B'  I  6 

8  64  6'r  Huron  &  Erie  125  1  12 

.31  .30  Hydro  Elec.  Secs.  Cp.  5  00  4  00 

1.33  .75  l.MPERIAL  OIL  •  .36',  27' 

.62  .45  Imperial  Tobacco  1  11',  9 

2,35  .30  Imperial  Tobacco  Prf.  1  O'a  5 

8.09  1.00  Imperial  Tob.  Prt.  4%  ,  24',  23 

2.65  1.10  Imoerial  Varnish  20  19' 

5.17  1.6215  Industrial  Accept,  com.  j  36’i  23 

189.75  5.0J  Industrial  Accept,  S'k  I  98  95 

180.7a  4.25  Industrial  Accept  4’4''i  8.5  81' 

25.40  1.60  Industrial  .Accept.  2.00  29  36 

25.40  1.50  Indu.-tnal  Accept.  1.50  ;  36’i  29' 

1.02  .50  Ingersoll  Mach.  9  1- 

.52  .10  Inglis.  John  12  10 

2.31  1.05  Inter  City  Baking  Co.  15  14 

.33d  .20  Intercolonial  Coal  40  1  33 

1.17  1.59  Intercolonial  Coal  Prf.  99  97 

.29d  20  International  Bronze  6',  4' 

1.21  1.50  Internafl  Bronze  Pr.  18',  15 

3.85  2.10  Inter.  Metal  ’A'  34’,  26' 

35.31  4  50  Internationa:  Metal  Prf.  99  94 

64.47  4.00  International  Milling  J  87  62' 

3.90  2.6i.'J  Int.  Nickel  (  46',  37' 

213.00  7.00  Inter.  Nickel  Prf  I  131  127 

.36  International  Paint  I  9’,  8' 

1.76  120  International  Paint  Prf.!  24  24 

5.75  3C0  Int.  Paper  I  55',  47' 

225  63  4.C0  Int  Paoer  Prt.  j  97',  97‘ 

2.23  l.CO  International  Pete  I  30  'S' 

20  50  2  40  International  Powc-  t  71  62 

1  09  t;.5  International  Utilities  I  29',  24' 

3  26  1.05  Internat.  Utilities  Prf.  1  .32',  23 

1.32  1.50  Interprovinciai  Pine  1  29’,  18 

Interprov  Utilities  4  95  3  30 

1  7S  l.,50  Invcst.ment  Foundation  ,  28  25 

8,97  3  00  Invest  Foundafn  Prf.  52',  .50 

2.72  25  JA.MAIC.A  PUBIC  S.  I  16',  12' 

63  71  7.00  Jamaica  Public  S.  Prf.  1  100’,  100 


'll  ‘  9';  ' : 

.... 

3.^5 

20  '  17  5.3 

19 

13% 

is’. 

47',  42  4.6 

9  8 

42 

42 

42 

10 

53  36  13  5 

39’, 

36  ■ 

39  ' 

5.370 

14';  12'; 

12',  6',  4.1 

9',  6',  5.5 

.25  M2  2.0 
)  00  4  00  7.1 

1.21 

1.21 

1.21 

5 

.16',  27’.  28 

28'. 

27% 

28 

4.595 

11',  9%  4.1 

10% 

10’. 

10’, 

1.305 

6 * ,  5' ,  4.5 

75 

24',  23  4.3 

20  39’. 

23’. 

23’. 

23’. 

36%  23  ,5.6 
98  95  5.4 

30 

28’. 

30 

2. 219 

8.5  81’;  5.2 

1.50 

38  36  5.4 

37 

36’, 

37 

36’;  29’.  4.8 

31'. 

31 '. 

3!'; 

75 

9  7’.  5.9 

8 

8 

8 

:03 

12  10  ,  .. 

10 

10 

10 

40 

15  14  1  .. 

'  60 

40  '33  1 

35  ' 

35  ' 

36  ' 

99  97  ..  1 

65 

6'.  4';  .. 

's' 

's’ ' 

6  " 

18',  15  9.4 

16% 

16’; 

16’; 

50 

34’.  26', 

30 

30 

30 

10 

99  04  4.5 

87  62', 

46',  37',  6,6 

37% 

37'j 

37% 

5.965 

131  127  ..  ' 

9’i  8',  ..  ‘ 

24  24  ■ 

55',  47’,  ..  1 
97',  97'.,  ..  , 

52', 

50' 8 

52’i 

'976 

30  'S'. 

20% 

19', 

19’; 

1.200 

71  62  3.6 

71 

70 

71 

245 

2?',  24'; 

25', 

2-5 

25' . 

230 

.12',  23 

28'. 

23 

28 

325 

29%  18  ,  , 

20-', 

19% 

20', 

6.0.55 

95  3,80  ’  .. 

4  25 

4  25 

4.2,5 

1.800 

85.15  5.00 

27.,3R  5.50 


ir.  Div.*  _ Company; _ High  Low 

80  Scarfe  Co.  >14  12  j 

ISO  Scythes  1  21  I  18 

1,45  Shawinigan  W.  &  P.  43  r;3', 

2.00  Shawinigan  ‘A’  pfd.  46  42 

2.25  sliawinigan  ‘B’  pfd  51  47 

.55  Sheas  Brew.  'A'  16  14 

2.00  Sheas  Brew  "B”  .35  28’, 

Sheraton  Ltd.  ■  21  ■  21 

1.25  Sherwin  Williams  I  22',  19 

7.00  Sherwin  Williams  Prf.  1  l;.'2',  125 
1.40  Sicks  Brewery  1  23’,  20 

1.40  Sicks  Brewery  V.T.  ■  25',  19', 

1.40  Silknit  J  20  18 

2.00  Silknit  Prf.  I  35  '  34 

.60  Silverwood  Dairies  '.A'  j  11  9 

.50  Silverwood  Dairies  ‘B’  I  9',  7 

.50  Simon  &  Sons.  H.  Ltd.  I  12  /  9', 

5  00  Simon  &  Sons  H..  Prf.  IP’  '91 
.50  Simpson  (new)  1  17  12', 

3.371|(  Simpson  *Prf.  1  105  104’, 

1.80  Slater  Co.  .37',  .34', 

1.05  Southam  /  26',  20', 

1.60  Southern  Can.  Power  |  .34  27’, 

6.40  Southern  Can.  Pwr  Prf.  125  118 

1.00  Standard  Paving  20’,  17', 

1.87'i  Standard  Paving  Prt  39  33', 

.40  Standard  Radio  7  I  5 

.60  Stanley  Brock  'A'  7',  6 

.40  Stanley  Brock  ‘B’  .5  00  4.25 

80  Stedman  Bros.  29’i  16’, 

1.10  Steel  of  Canada  (New)  33  23  1 

1.50  Stowell  Screw  Co  22’,  22  | 

Stowcll  Screw  Co.  ’B’  12  12  ) 

Suez  Canal  M  173  170  ; 

Suez  Canal  ‘F’  177  177  | 

Suez  Canal  'C  218  218  ' 

.90  Supertest  Com.  I  16  13  I 

5  00  Supertest  Prf.  |  102  /  97’i’ 

1.70  TAMBLYN  CO.M.  i  38',  .RO'i 

2.00  Tamblyn  Ltd.  Prf.  )  42  41  i 

.40  Taylor  Pearson  1  lO’J  8  ) 

26', i  Third  Can  Invest.  '.5  25  4.50  ' 

1.00  Thrift  Stores  1 24.50  13.50  f 

.60  Tip  Top  Tailors  )  22  16  ' 

Tooke  Bros  f  3,00  4.00  ' 

.80  Toronto  Elevators  <  141,  12’i' 

1.40  Toronto  Gen.  Trust  I  3!  28', 

1.00  Toronto  Iron  I  I9’l  15 

1.00  Toronto  Iron  ’A’  I  19’;  15', 

5.50  Toronto  Mortgage  I  106';  103 

2,00  Traders  Fin.  ’A’  (New)  j  30'i  26  ) 

2.00  Traders  Fin  ’B'  (New)  I  .30’,  26',' 

Frans  Mountain  Pipe  1  46',  tS'j 

7.00  Tuckett  Tobacco  135  125 

1.00  UNION  GAS  I  .31',  23', 

.65  United  Amusements  1  11  10 

65  United  Amusements  B  I  7’,  7'., 

1.50  United  Corp.  "A’  29  25 

3.50  United  Corp  ‘B’  12'i  10’; 

1.00  United  Distillers  of  C.  24  .  24 
3.00  United  Fuel  39  54’; 

1.00  United  Fuel  ’B’  25  21 

.80  United  Steel  Corp.  15  i  11 

2.00  VIAU  I 

.60  Viceroy  j  15  gi,  , 

1.25  Virginia  Dare  I  16  14  ' 

1.00  WABASSO  COTTON  16’,  12',  7  4  I 

3.00  Walker-Gooder.  &  W.  50  43  '48 

.40  Waterous  131'.  inic  ' '  1 

.80  Waterous  *A*  13’;  12''»  *1 

.80  Watson  Jack  12',  10 •;  7.2  ‘ 

1.40  Westeel  Prod.  24  20  30' 

l.Oo  West  Can.  Biewerv  17  '  12’;  64  '  17 

1.00  Western  Grocers  56  ‘  45  . 

2.00  Western  Grocers  ’A’  (  34s;  .33  54  341 

1.40  Western  Grocers  Prf.  j  .30  28 

7.00  West.  Kootenay  Pwr.  1  155  155 

1.00  Westons.  Geo.  <  34  26',  1 

4.50  Westons  Geo.  Prf.  |  93',  91',  ' 

1.20  Wilsil  Ltd.  1  20  19  ( 

.70  Wilson.  J.  C.  )  9  )  7 

.30  Windsor  Hotel  ;  34  '  30 

Winnipeg  Central  Gas  (  7’i  5’; 

5.00  Winnipeg  Electric  Prf.  '  lOO'i'  95  J 

5.oO  Woods  G.  H.  I  99'i  98',; 

.25  Woods  Mfg.  )  30  1  22  I 

20  Wool  Combings  1  12',i'  10  ) 

20  YOWK  KNITTING  ’A'  4.25  3.15  I 

York  Knitting  ’B'  ;i.65  T.OO  f 

20  ZELLERS  |  23  18'; 

1.50  Zellers  Ltd.  Prf.  f  29'i  25  ! 

1.25  Zellers  Ltd.  Sri  Prf.  J  26’,  25  4 

BANKS: 

1.00  Banque  Canad.  Nat.  f  23',  2.3  ’j 

1.20  Can.  Bank  of  Comm.  |  .32  28',  ' 

120  Dominion  Bank  J  3T  27',  4 

1.40  Imperial  Bank  I  .3,3  .’ii, 

1.25  Bank  of  Montreal  j  33’,  31  ; 

1.80*  Bank  of  Nova  Scotia  j  42  .38', 

1.35  Roval  Bank  of  Can.  1  .36  .31’,  ' 

1.60  Bank  of  Toronto  1  43  33', 


High  Low  Close _ ^Salcs 


(Closing  quotations.  Oct.  13.  1953) 
,,,,  .  Acad  Ur  .14  .13  .14  .lack  W  .09',  ,0 

^2®  Akaiteh  .87  .80',  .80',  .laculet  .09  ,0. 

i’  ANephe  .70  .  68  .  70  .lelliroe  ,06  .0, 

Am'rx  13.50  1.3.37  1.3.37  Joburk  .11  01 

Anacon  .3.3,6  .3,15  .3.20  Joliet  .25  .2: 

1.290  AngHr  12.75  12  .60  12..6n  .TsmMh  .25  .21 

1.375 'ARouvn  ,28'..  .27',  .28',  Kvrand  .06',  Oi 


Am'rx  13.50  1.3.37  1.3.37 

Anacon  .3.3,6  .3,15  .3.20 


48',  48',  48', 


19',  19>,  19', 


1.375 'ARouyn  ,28'..  .27 

35  !  Ankeno  .12',  .11 

.  .  'Apex  R  .05',  .04 

60'Aa'rius  .22  .17 

1  Area  .26  .26 

100  i  Arton  .09  .08 

!  A  r'Tcc  .17  .16 

100  Ascot  .47  .40 

250|Athona  .11  .08 

...  AtlasYk  .17  .17 

..  ;Atl-Ruf  .12  ,10 

70  :  .Aubcle  .06’i  .06 


Knvillc  .06’,  .0611,  .06' 

KcrAd  18.73  13,37  18.37’ 
K  Lake  .27  .27  .27 


12',  3.8  ’  13”,  131,  13', 
104’,  . 


25',  25',  25', 
31',  31  31 


20’. 

IT,  5.6 

18 

39 

33', 

7 

3  5.4 

6’ 

7'. 

6 

.5  00 

4.25 

20’; 

16’,  4..1 

18’ 

33 

23  1  .. 

29’ 

22’. 

!’> 

22  I  .. 
T  1 

'  173 

no 

173 

177 

177  1  .. 

213 

218  1  .. 

;  16 

13  1  .. 

14 

1 102 

97%  .. 

101  Vi 

i  38', 

-lo';'  .. 

35 

J  42 

41  i  .. 

42 

f  10’; 

8 

8’ 

[525 

1  24..50 

4.50  !  .. 

13.50  t  .. 

21.5 

1  22 

16  1  .. 

f  3.00 

4.00  '  . . 

!!! 

j  14', 

12’i'  . 

1  3! 

28',  4.5 

31 

1  19’; 

15 

18% 

1  19’; 

15',  .. 

18 

1  106'; 

103 

1  30'; 

26  I  .. 

27'. 

1  .10’, 

1  46', 

26','  .. 
18', 

21', 

:  135 

125  5.0 

1  31'. 

23',  . 

30 

I  1: 

10  1 

1  7% 

71,  8.0 

29 

25  5.5 

Au'cho  .2.6 
Au'que  .11 


I  Bag’me  .16 
,  i  B’field  .06’, 
'a-lBarnat  1.20 
RnlB3''''"e  170 
;  BarWar  .60 
Barym  1.40 
jn  Ba-seMtl  ,17 
i  Baska  .36 
I  B-DUQ  .24 
Bel’ken  .20 
I  no,  i  Bela  G  .4.3 
iB’couit  .3.) 

'  ■  I  Bibis  .10 
■  so  Bidgood  .06 
I  Bob.io  .33 
■  I  Bonvillc  .19 

•gflO  gordblc  .11 

I  Boy  mar  .08', 
i  Brewls  ,09 
225iBrilun  1.73 
I00|BroulR  2.20 
100  '  Brunhur  .18 


.26  .26  Kybven  .09 

.081,  .09  iKevmet  .47 

16  .16  IKirk  H  .(>,6 

.40  .441, ‘Kirk  L  .47 

.08  .09  IKirk  T  .1,6 

.17  .17  Klondik  .09’, 

,10  .10  iLabrdr  6.40 

.06',  .(Wi’ilL  Dufit  .70 
19  .20  Lake  L  ,20 

.11  .11  I.-Osu  .20 

.15  2  25  LShore  .6.75 

.09’,  .10  La  Luz  1.70 

1,  ,0  Lm’que  4.25 


(ifj.i.'Lapaska  .04',  .04 'i  .(MT  Zenmac  .19' 
,j  ’iLayalie  .OS'ij  .05',  .OS',:  CU 


21.50  21.00  21.00 


T.6.6  TOO 

an  KO  Lenco  rt  .07  .07 

Lexind  .14  .12 

LL  Lao  .48  .46 

'■5T  ’  Lomega  .04',  .04 

10  'Iv!  iLouvic’t  .12',  12 

-rr  Lorado  ..37  ,30 

In  'jM  r'seass  1..68  1.47 

.40  .42  [Macdon  .60  .55 

na  nn,  jMacTie  .1,3  .1,3 

03  ,03  !■  Macken  37  .29 

iMacL’d  1.36  1.29 

■'.i  Mads'n  l.>5  1.60 

"ASi  'll.’il^lognet  .09  .08’ 

X"  ’  JJz.j  Maiart  1.60  1.40 

’nn  &  Ea  03 'i  .02' 

Maralgo  .10',  .09' 

Marben  .30  .25 

^  Marcus  .09  .09 

H  ’  Marigol  .56  .47 

-I?  IMartin  .04  .04 


205  Brunw  14.25  14.00  14  25  iMatacbe  1.3 
...IBuffadi  .07  .06',  .n6',lvirv  ■  8'' 

.  Buff  RL  .04',  .04',  04>^vJnD=„J  -  f* 


.  .  Buff  RL  .04', 

...  I  Bulldog  .14 
,60:  Bunk  H  .11’, 
25!CaIder  .22 
103  '  Callinan  .17’, 
(  amCIi  2  90 
l.,390  CamRI.  7  2.6 
CMalarf  .40 
2,479 'UPLPr  1.70 
jCariho  1.00 
Uassiar  7.4,6 
665  ;C  Ex  pi  4  .45 
• .  •  ■  jC'en  Por  .19 
.  •  ■  ■  Centrmq  .09’, 
. .  _  IChambr  .14 
.!5;Cheskir  05', 
..  I  Chester  .40 
50  I  Chib  Ex  .65 
i  Chime  1.17 
l,36DlChrom  3.25 
jCit  Lar  .08 
...Cobalt  1.44 
.  Coch  W  .96 
•  •  .Coin  Lk  .09', 

Coldstm  .32 


iStarratt  .16  .1.6  .!( 

Stcelov  .11  .09  .U 

D  StpRock  6.00  585  6 

Sturgn  .15  .15  .L 

SudCon  25  .19',  .2: 

_a  iSulliv  2.20  2.05  2  2' 

»  Surf  In  .m,i  .14  .!• 

_  Sylvan  1.15  1.11  1  T 

IT'eck  II  19,6  1.90  1,91 

nni.Tombill  .18  ,16  .1( 

■,.Q  ’iTorbrit  1  20  .95  1.1. 

’nK  il'owog  .09’,  .09  .0! 

■,7  -Tr  Re.s  ,.36  .34  .3' 

,11  Tung.Mn  ,21  .20  2( 

U  Mng  .18  .16',  If 

iu  Ash  .3.25  2.95  .3.1( 

•""’(UKcno  6.40  6.10  6.4' 

.n'llS"'  D  Montau  .70  .65  6.’ 

18.37  Up  Can  1.13  1.07  l.Of 

-7  Van  Roi  .05',  .04  0.' 

•82  Ventu  n.25  13.50  14.2,' 

.47  Vicour  .07  .07  .01 

■iVi  Violam  2.28  2.10  2.2- 

•■1<>  WaiteA  9.7$  9.75  9.7: 

.15  WeedPy  ..39  30  .3( 

.09’;  WTung'  1..30  1,01  1.2-. 

6.40  jWinche  .12  .09  .1' 

.69  Windwd  .63  .08  .Of 

.20  Iwinora  .07'i  .07'i  .O', 

.20  WHarg  1.74  1,70  1.7( 

5.5.6  Ycllorcx  .06  .flS'.j  .Of 

Ta.'i  YkBear  1.13  1.03  l.U 

4.fl'l  Yukeno  .16  .  11  .14 

."4'"{Zenmac  .19',  .18  .If 

•OS’zi  CURB 

(17  iPato  .3 .6.6  .3.55  3.5,6 

17  jPenOre  4.10  3.95  3  95 

'.(g  YukCon  .54’,  .52  .52 

jOIL  MARKET  RECOR 

1  5,  jAeme  G  .20  .16  ,18 

gg  lAiax  .93  .80  92 

A'mont  1..39  1.20  1.39 

■m  !Am  Led  .24  .21',  .21 

ujj  Am  YK  .2!  .19  .21 

l.gn  Anchor  .08  .07  ,"8 

y.q  AngCn  .6.15  4.75  .6  15 

I)’  BSolA  .3.69  ,3.00  3  59 

0,3  Banff  2.95  1.91  2.09 

I,,  Bata  .20  .29  .20 

'26  'Bialsa  1.14  1.10  1.14 

0,3  IBritalt  3.99  3.6,6  3  30 

■,51  IBrEmO  .46  .36  .44 

;n4  !Cal&E  9  09  8.50  8.95 

1;)  ICalmnt  1.12  1.02  1.12 

.IgijiCaInrth  .231,  .20  .23 


■64'i-McbScg  .15  15  15  iCalv  C  4.60 

•]f  iMcInt  53.50  52.50  5  3.59  iCOilLd  2.79 


•ll’e  McKenz  .36  ..35 

20  McMar  .09',  ,03 

16’4  McWalt  .97  .0.6 

2  89  Merrill  .25  2,6 

7  05  Meta  Ur  .22  22 

-fO  iMindm  2.40  2.35 

;  60  iMinScot  .07’a  .07 

TOO  :.MngC  10.12  9.8,6 

'  40  Moncta  .45  .46 

Nat  Exp  ..3,3  .39 

nS  Negus  .11  .1" 

•09  N  Lab  I.fiO  1.-16 

N  .'Mger  .10  .08 

Oo  .  iXcwBid  .19',  .11 

29',  NewCal  .60  .61 

.64  ,x  Dniiii  78  g.g 

i  *1'  Dick  2.7.6  2  66 

2.-1’  Do  wts  .37  ..36 

O'  N  Fortu  .24  .24 

•  *1  NGoldv  .23  .20 

'noi  !^’>IbgM  .12  .10 

•09  'll. V  Jason  .06  .06 

'NKeloie  .18  .16 


2,010  ^o'o'oac  .04',  .04',  "4',  Laou  10 

■  •  iNLarll  l.M 


93', 

91',  4.8  97  96’, 

97 

20 

19  6.2  19  19 

19 

9 

34 

7 

30  3:1  33 

33 

7% 

5%  6',  6', 

6’ 

100'; 

'  95  5  2  97  97 

97 

99'; 

98'%;  ..1  . 

30 

22  ..  . 

12',; 

10  1  ..  i  . 

1.25 

.65 

23 

18’*  21  *.a  21  *a 

21' 

29', 

25  5.6  28*a  28*j 

23' 

26% 

00 

26' 

25', 

23  •  4  0  25'.  25 

25 

.12 

28',  4.0  30',  30 

30 

31 

27'.  4.0  .  . 

.1,1 

33’, 

-•’I',  ..  . 

31  3.5  34’;  .14 

34 

42 

•18',  ,19'.  .18’. 

.13’ 

36 

31’.  3.4  34'.  33', 

33’. 

43 

33',  . 

C  Disc  2,27  TRO  2.26 

CG  Arr  .80  .55  .70 

’366  C  How  .83  78  .81 

185  !C  Nich  ,1.3  .12  .12 

;C  Orlac  .22  .19  21 

7.5  ;C  Roche  .08',  .03  .08 

Conw’t  3.75  3.7,6  3.76 

■  Coulee  .30  .30  ,30 

gg.giCrestau  .08',  .03',  .08 

;.g5  ■  Croinor  .33  .35  .37 

‘l5  Crowshor  .09',  .03  .08 

I  D'Aragn  .10  .10  .10 

g  Davison  .90  .85  .99 

1  750  D'EIdon  .22  .21  .21 

■  ]5  Delta  .19  .16  .16 

Dome  15.50  15.25  15.25 

-  D  Asb  1.1,3  .50  1.07 

DMagn  .12',  .11’,  .12 

Donalda  .50  .46  .47 

....  Dyno  .27  .21  .21 

_  E  Amph  .09',  .09',  .09 


-■rX  iNewlun  .20 
;  'iv  N  Marl  .08 
IN  Morr  .1.3 
;  •‘2  :X  Mosli  .43 

I  21  M,.,,  .88 

'  Newnth  .06', 

2.'o  \i  Xorz,  .06', 
,  2”  NRyanl,  ,12 

’  •!!?  ’  N  Sent'-  .16 
0.7  'oi.  ^■■'rh'i'h  .12 

•j,”  Nislo  .10 
.99  Norgold  .19 
•g'  '.N'orlartic  .12', 
iNorniet  2  66 
].6..a  iNorpax  .10 


,.(.'E.MaIar  1.66 
rXX  E  Rim  90 


E  Sull  4.26  4.10  4  1 

EMctal  1.44  1.23  1.3 

I  Elder  .40',  .40  .41 

iEl  Sol  .06',  03', 

'  gn- I  Em  G'ac  .30  .30  .'.'I 

‘  j  Esiella  .31  .29  2 

•  j  Eureka  86  63  7 

,  Do  wr  .36  .20  3 

—7X5  I  Falcon  14.76  14,12  14.2 

onislEedKir  .07  On',  .0 

«.iHa  66  50  6 

iFrrbis  4.70  4.50  4  6 


*  N  Denis  >3 
'll  ’  ‘g,’  .Norinca  .17 

o?  ol'’  h''orCan  .51 
'Xi,  '2'  .  Northid  .05',  .05'; 

1 

1.60  1.66  Xudula  .70 

8'  .90  Obaska  .06 

4.10  4  16  lO’Brien  .66 

1.23  1.34  |Ogama  .06 

.4(1  .40  O’Leary  .19 

03',  .OR',  Omnitr  .04 

.30  .'.'O  O  Pyr  1.06 


Johns  Manville 
Journal  Publishing 


I  67 '.i  62’i 
*  12',:  10', 


on  amounts  paid  during  calendar  1952  wnich  mav  ;  Dowt^ 
not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When  1  Geneva 
there  has  l^en  no  trading  during  week,  the  current  price  is  the  ’bid’  GntYK  8 
OuotaUon.  A  Asked  quotation,  d— Deficit.  r 9>nnra  * 


DnD  95  76  95.76  95.76 
Do  wt  .68  .36  .66 


16  li  16 
3  90  .3.86  3  90 
12’,  i:',  12', 


KELVINATOR  OF  CAN.  23 

LABATTS  LTD.  J.  )  18', 
Lake  of  Woods  I  33', 

Lake  of  Woods  PrL  1  144 
Lambert  ’A’  I  ll', 

Lambert  ’B’  1  11'., 

Lang  &  Son  I  10 

Langley  •  ...1 

Langley  Prf.  I  .1 

Laura  Secord  Candy  S.  '  14', 
Laurentide  Acceptance  I  10’, 
Laurentide  Accept.  ’B'  1  11 
Lawson  Jones  I  2.3 

Lawson  Jones  ’B’  I  24', 
Legare  Prf.  I  22 

Lewis  Bros.  Prf.  I  9', 

Linogay  &  Co.  j  19', 

Lindsay  &  Co.  Prf.  '  135 
Loblaw  Groceterias  ’A’  1  46 
Loblaw  Groceterias  B’  46', 
London  Cdn.  Invest  13.75 
London  Hose  B.  I  7', 

Lo-wney  Ltd..  W.M.  I  16 


!  18’;  13»,  18’, 


18',  17  53 

33I4  29'',  5g 
44  138 

11',  10',  5.4 


UNLISTED  SECURITIES 

(Supplied  by  Rippen  ft  Co.  tnc.i  (Closing  quoutl 


46',  37 

13.75  3.00 

1  7 ',  5',. 

I  16  13', 


I  16’,  14 

'  25  21>,  6.3 


16  16',  16 
24',  24  241 


1  II  7',  R..5  8  7 

1  14!',  1361,  5  0  1.36',  1.36 


7’,  7*4  7'  a 

201,  20', 


.RTO  4  .'ifl  4  .50 


11.23 

1. 00 

.90 

2.33 

.21 

’.10 

2.73 

.04 

.22 

.13 

4.03 

2,00 

3.25 

1.25 

5.10 

2  00 

1.60 

1.00 

2.72 

1.00 

2.70 

1.20 

2  70 

1  20 

.90 

1.(0 

32.76 

4.50 

2.00 

1.05 

.8') 

3.21 

1.50 

1.57 

1.30 

2.13 

1,10 

31.77 

l.CO 

.13 

1.22 

'.60 

.30 

1.16 

.50 

3.73 

.60 

1.29 

1.00 

4.17 

1.50 

.75 

53 

4.52 

.160 

2.93 

3.01 

1.40 

MO 

2.61 

3.00 

3,13 

2.50 

5  45 

4.00 

.03 

1.93 

1  50 

64.35 

7.00 

5.45 

5.00 

2  55 

1.60 

.31 

5.36 

2  .50 

1.83 

.30 

4.88 

1.40 

.61 

.25 

4.21 

3.00 

31.23 

6.00 

2  71 

2  00 

1.89 

M5 

2,20 

1.85 

32.09 

6.00 

13.04 

3.0ff 

1.13 

.75 

2.66 

2.00 

121.71 

4.00 

1.23 

1.00 

1.75 

M3 

1  no 

3.24 

1.00 

1.45 

3.00 

31.09 

1.00 

30 

'l.41 

I..V1 

.RDd 

.50 

24.91 

200 

80 

.80 

2  7.5 

1.00 

.1.23 

.30 

13.64 

4.2.5 

.29 

.26 

1.22 

1. 09 

21.23 

4.25 

5.6.1 

2.00 

l.96d 

2.5 

lO.wd 

7.00 

3  02 

3  no 

2.;o 

1.00 

(  33  I  I.O  I 
1  47',  45 


251,  23 

9  5’; 


14  10’, 

27’4  25’, 


MacKINNON  STR.  STL.  .38  '  .30 

.00  .’VlacKinnon  Str.  StI.  Pr.  1  92  91 

.75  MacLaren  P.  &  P.  /  53  47>, 

.5(1  -MacMillan  ’A'  I  20’;  16 

.80  Mac.Millan  ’B’  <  20',  15’, 

.00  Mailman.  Prior  !  18’,  13', 

.00  .Mailman  Prf.  1  85  80 

,09  Man  Sugar  I  101  I  98'; 

.00  Maple  Leaf  Gardens  1  15  12 

.50  Maple  Leaf  Mill  C  19  7', 

.50  Maple  Leaf  Mill.  Prf.  |  90  84  57 

.60  Masscy-flar.-Ferguson  1  10',  7';  7.5 

.50  Ma.xwell  Limited  I  6',  5  90 

.6'J  .McCabe  Gr.  ’A’  1  121,  lI',  4  8 

.6.0  McCabe  "B”  )  12  12  5.0 

.00  McColl  Frontenac  Oil  f  33',  24 

.00  McColl  Front.  Oil  Prl.  j  96  80 

Melchers  Distillery  |4.35  4.0-0 

.iOt  .Melchers  Prf.  !  II  30  ' 

Mercury  Mills  12.50  .90  ) 

.00  Mersey  Paper  1  92  '  34  j 

Mexican  Light  14.75  2  50  • 

Mexican  Light  Prl.  I  8  5’; 

.10  Mica  Co.  12.00  T  20 

.04  Midland  &  Pacific  1  13’,  10  ) 

.15  Milton  Brick  11,90  1.55 

00  Minn  &  Ontario  Paper  I  27',  24 

,26  .Mitchell,  J.  S.  1  .35',  .35 

00  Mitchell.  Robert  1  41  ::s 

.00  .Modern  Containers  I  15',  13 

<i0  Modern  Containers  ’A’  I  16  14  i 

.20  Molson  Brewery  ’A’  !  26%  23 

20  Moison  Brewery  ’B'  I  23'4  20 

(.0  Monarch  ICnitting  I  16', ,  9 

.50  Monarch  Knitting  Prf.  I  .0.3  I  36  ' 

00  Monarch  Mortgage  (  35  30  , 

.89  .Montreal  Locomotive  j  15’,  13 

.50  Montreal  Refrig.  Com.  (  33  '  I.O  I 

.30  Montreal  Telegraph  1  47',  45 

.10  Moore  Corporation  I  27',  22’; 

.00  Moore  Corp.  Prf.  I  251,  23 

Morrison  Brass  I  9  5’,! 

.60  Mount  Royal  Metals  j  10’;  71; 

.30  Mount  Royal  Rice  I  13'i  10 

50  .NATIONAL  DRUG  9’;  7', 

60  National  Drug  pfd.  13',  111; 

,00  National  Groiiers  14  10’, 

50  National  Grocers  Prf.  27’,  25’, 

53  National  Hosiery  "B”  3',  7', 

69  Nat  Sewer  Pipe  57  52 

,00  National  Steel  Car  !  27’,  24', 

10  National  Trust  I  23  25'; 

.00  Newfoundland  Light  I  23  18'; 

50  Niagara  Wire  Weaving  J  36  30 

.00  Noramta  .Mines  I  73’;  62', 

Nuclear  Enterprise  I  .3’,  2', 

50  (TGfLVIE  FLOUR  M.  I  33  29’; 

.00  Ogilvie  Flour  M  Prf.  1  160  144 

00  Ontario  Loan  J  23  21 

.60  Ontario  .Steel  '  21';  17',; 

Orange  Crush  14.75  3.00 

•V)  PAGE  MERSEY  I  7.3',  64 

.30  Paton  Manufacturing  j  14',  II  [ 

.40  Paton  Mfg.  Pfd.  1  22  22 

,25  Paul  Service  Stores*  J  10  7 

.00  Penmans  (  52  47 

.00  Penmans  Prf  I  118  11.6 

.25  Peoples  Credit  I  25  20  ' 

00  Photo  Eng.  32 ',V  30  i 

.15  Powell  River  '26  20 

.85  Power  Corp.  40  31’,; 

.00  Power  Corp.  1st  Prf,  112',  109 

.00  Power  Coro.  2nd  Prf.  59',;  55 

,75  Pressed  Meta!  12’;  9',; 

.00  Price  Br  com  1  .34  27% 

.00  Price  Bros.  Prf.  95  39 

00  Provincial  Transport  15  12',; 

Purity  Flour  8  |  6  | 

.75  Purity  Flour  Prf.  i  .  .  .  .}  ,  .  .  .1 

no  QUEBEC  POWER  1  ’12  13  ’ 

.00  Quebec  Telephone  1  10  i  6’, 

.00  REITMAN’S  (C)  LTD.  1  11  9  ' 

00  Reitman’s  (  )  Ltd.  Prf.l  20  I  19',;! 

30  Renfrew  Textiles  I3..V>  2.50 

..511  Riverside  Silk  ’A'  1  23  16  | 

.50  Riverside  Silk  ’B’  j  7',;  4% 

Robertson  Mfg.  (New)  11  '10  I 

00  Robertson  Mfg.  Prt.  41’;'  40'., 

.88  Bobinson  I.ittle  12’;  10',; 

no  Robinson  Little  Prf.  16  14',,' 

.30  Roiland  Paper  20  II 

.2.5  Roiland  Pr.  77  70  | 

76  Royalite  Oil  Co  17’,  12 

.05  Bussell  industries  I  24  17% 

25  SAGUENAY  POWER  |  lOO  97 

(10  St.  Lawrence  Corp.  |  37’,  29',; 

2.5  St.  Lawrence  Flour  I  . 

.09  St  Lawrence  Flour  Pif.f  .  ..1  ...I 

.00  Sangamo  1  18  !  14  i 

.00  Sarnia  Bridge  j  16  ;  I3',;! 


16>,2  16  16', 
13’,  18%  18% 


■  I  (Supplied  by  Rippen  ft  Co.  htc.i  (Closing  quotations,  Oct.  13.  1953) 

i  Bid  Asked  Continental  Life  56  60  Ldn&CIn’A’  p  30 

12’  Algoma  C  com  12  ,  14  Cooksiqlle  ’A’  19';  . .  Manufac  Life  63  6' 

I  A  1  A  els  *  ,?,r  ®  •  Mers  Pap  b'r  p  95 

IS-  n  ■*  'I'a^Dopfd  .95  1.00  Monarch  Life  145 

1”  Beauhar  LH&P  31  ....  Crown  Life  700  .  ..  McCarthy  M  'A’  5  i 

Do  Power  14'.;  .  .  Cuban  Cn  Sugar  8  10  Do  ’B’  I 

-  BC  Sugar  88  92  Delhi  Oil  19';  20';  ,  «•  * 

....  Brintiin  P  Car  55  €5  Detroit  I  Bridge  26  29  vlluni  n  v 

-  Brit  Am  Assce  95  . . .  .  G  of  C  Gen  Ins  260  m  '' 

Brockville  Tr  60  .  .  D  Silica  C  $1  p  .15  .20  rhZ  -n  in, 

loO  ,-1-1 1 -I -I  »/%  e  S^iOr  Cnm  cm  .oO  1.0^ 

Can  Fire  Insur  21  _ ,50  1.00  oland  Brew  ‘A’  12 

Can  Indemitv  20  .  .  ,  Dover  Industries  9  20  ^  n  ^ 

,  Can  Inv  Fund  578  600  Eastern  Trust  21  ....  Peller  Brew  com  I’i 

Can  Life  78  S’*  Emp  Life  25'''r  p  20  _ Provincial  Bank  14',  1 

C  Motor  Lamp  17  19  Es.sex  Pack  com  1';  ...  Ritchie  Cut  S  p  10 

•  •  Can  So  Oil  war  1';  2  Excelsior  Life  107  ....  Robin,  J  &  W  p  30 

;;;;  Can  super  on  6';  71;  2!  •  •  Sawyer  Massey  2'i  . 

Can  W  Nat  Gas  16  18  ^  Rnfir-  inTr  /.  si-  % ' '  Seiber  Rub  com  20 

....  Cawthra  Apt  U  30  _ ^7  F  V  ,  4  Sherbrooke  Tr  140 

. .  .„  AW  Chase  Un  50  r  Lrao  M4  Life  25*4-  p  63  C 

■’O  Colemn  Col  A  .20  .40  Guardian  RIt  p  53  58  funfieW  ^L '"V  10  f 

'546  „  -20  •’»0  Halifax  Insur’ce  II  12  “tanfield  L  A  10  1. 

Colonial  Steam  74  -  ‘ 

~g-  Commer  Life  to 


Ldn&CIn’A’  p  30 
Manufac  Life  63  66 

.  Mers  Pap  5'^3  p  95 
Monarch  Life  145 
McCarthy  M  'A'  5  6' 

Do  ’B’  I 

*  Natl  Life  Assce  66 
NBrunsTel  cm  11  13 

Nova  S  Trust  19 
SNor  Chm  cm  .50  1.00 


Oland  Brew  ‘A’  12 
Peller  Brew  com  I’i  2 
'  Provincial  Bank  14',  16 

...  Ritchie  Cut  S  p  10 

....  Robin,  J  &  W  p  30 

•  ••  Sawyer  Massey  2'i  .. 

• ;  •  ■  Seiber  Rub  com  20 
Sherbrooke  Tr  140 
'■*  Soy  Life  25''4-  p  63  68 

„  Std  Fuel  4';7<-  p  34  36 

^  Stanfield  L  ’A’  10  12 


Glenora  .03’, 
God’s  L  .94 
Goldale  .2.3 
Go’eresf  .18 
GFUran  .48 
GoMan  1.70 
Gohowk  .04’, 
G’dfish  .04 
GrBou-s  .42 
Grandin  19 
Gr’doro  .35 
Gulf  Ld  .12 
Gunnr  8  40 
Gwillim  .09', 
HalliwI  .03’, 
HardRk  .10’, 
Harric  .12', 
Harllib  .10 
Hasaga  .29 


..36  c  S  Oil  7.20  6  70  7.20 

99'.,  Do  wt  1.7,5  1.26  17.5 

o-v:  CAd  Oil  .33  26  .33 

'25  .C’AtlOil  4  65  ,3. ,50  4.6,5 

22  ICDrcalt  ..58  ..57  ..57 

o  *(6  ;CDvPrt  .55  45  ..5(> 

"ot^'CO&GR  l.IO  1.0.5  1  10 

1089  CWillis  1.60  1,3.5  1.50 

jCastle  2.45  2  40  2.40 

,6] ';,lCenLed  1.97  1.50  1.91 

“Charter  1.42  1.05  1.40 

1  47  iConi  P  4.65  4.25  4.60 

Alien  .3.3  .26',  .:)2 

'in  ’iC  Cord  .46  .46  .46 

'CE.istCr  .60  .55  .60 

ijp  IC  Peak  .27';  .20  .22 

n'76  eWestP  1.00  l.flO  1.00 

"66  DelRio  1.60  1.28  1,60 

■'04  I  Dev  L  1.69  1  25  1.62 

'nqi  DomcE  4  50  4.50  4.50 

'u  .Dragon  ..36  ,.32  .36 

'06  iDuvex  .31  .25  .31 

jfi  lElPenRy  .06',  .06';  .06 

O')  'Fargo  1.95  1.75  1.95 

L,55  |FrdPrt  4.30  3.45  4  30 

]0  iGas  Ex  .75  .56  .75 

07  iGenPet  5.25  4.90  5,2.5 

■'•j  ;  Do  A  .5.20  4  .50  .5.10 

46  .GPDrv  4.80  4.50  4.7,5 

6((  Gridoil  5,10  4.6.5  5.10 

06',  H'dway  .35  .24  .34 

;o.6  HiCrest  .2.3  .22  .23 

]•>  illomOil  7.2.5  6.50  7,2.5 

'l)  :  llu.sk  V  7.40  7.20  7.20 

II  .IlvChrg  .12',  .10',  .12 

07  i.Ta^pcr  3.40  3.30  3.40 

10  i-Iet  Oil  .26  .24  .24 

III  Jupiter  1.38  1..32  1.50 

.121.  Kenwel  1  70  1.50  1.65 

2  65  ‘iKroy  O  I.IS  1.08  1.15 

.10  iixi’ovrr  .23  .19  .20'! 

.86  iU  I  Pete  .15  .10  .14 

.16  -Lynx  .09';  .09';  .OO'I 

.51  i.Marwav  .35  .23  .35 

.05';  5Ierr  P  2.40  2.15  2.37 

.16  Mid  Con  ,14';  .13  .14 

.63';  MillCity  .25  .21  .25 

.05';  Montoco  .45  ,35  4.5 

.61  INatPet  1,97  1.77  1.97 

.n.'i',;  N  Brisf  1.45  1..33  1.4) 

.19  N  Br  D  1.80  1.35  1.75 

04  iN  Clone  1.4.5  1  .33  1  40 

1.03  .N  Cont  81  .75  .73 

Oil',  NDavies  .'9  .19  .19 

I  on  NDevon  .22  .18  .22 

..33  iNHighri  ..30  .26  .23 

.It  NPacal  .10  .0.5';  .10 

.74  NRicIlfId  09',  09',  09' 

'6',  NSiiper  2  .3.5  2  25  2.3.5 

.10  NCOil  2  10  1.93  2.CS 

.10  :.NorTrin  .37  .33  .37 

•60  iOil  Sol  .03';  .0.5  05" 

■37  Okalta  1.81  1.55  1.8! 

36  iPaePet  9.7,5  7.70  9.75 

I.I7  IPeeRiv  7.00  3.4(1  6.5,5 


HdLake  13',  .13' 

Heath  .09  .08 

®  Heva  .05',  .05' 

. .  .  HiBell  .35  ..^5 

...  Hol’ger  12.00  11.75 

HomYK  .26  ,2! 

■  ■  Hovle  1.52  1.52 

HughP  .47  .45 

6  Ind  Lk  .04',  .04' 

6  Ins’tion  1.37  1.40 

2  J’knife  .03  .07 


29  :  Do  wf  .04  0.3',  Oil  In  NDavies  .'9 

73  Opemis  I  00  96  I  00  ‘  NDevon  .22 

33  Osi^ko  -10  .,3,5  .,36  NHighri  ..30 

14.2.’  PaeEasI  .11  11  .11  NPaeal  .10 

.07  Pamoiir  7,5  74  .74  NRiclifId  09 

.52  P  We.-t  .36',  .32  .36' ,  NSuper  2.3.5 

4  69  Parbee  11  .09’i  .10  NCOil  2  10 

95.75  Parton  .19  .09',  .10  .NorTrin  .37 

.55  iPathfin  .00  60  .60  Oil  Sol  03 

071,  Payma.st  ..39  .36  .37  Okalta  LSI 

8  40  Perron  .36  .36  36  iPaePet  9  7,5 

.03’i  PickCr  1.17  1.12  1. 17  IPeeRiv  7.00 

.92  Placer  28.50  27  00  27.00  PeruvO  1  65 

.23  IPontiac  1.30  I. to  125  Petrol  .36 

.16%  Pr  Bord  .05  05  03  Pitch-O  21 

.48  iPrcsfn  2.45  2.32  2.45  Ponder  1.30 

165  |Pros  A  3.60  3.20  3.60  |prairO  1.80 

.04’;  Que  Ch  .09  .09  ,09  Queenst  37 

.0.3',  QueCop  .68  .66  .69  IRedwat  1.04 

.40  QueLah  .14  12  .14  iReef  P  .1.3 

.19  QueMan  .7,3  .70  .  72  iRio  Pra  .6.5 

.35  .Q.Metal  4.25  4.25  4.25  Ro.xana  .15 

12  ,Q  Nick  1.07  .95  99  iSaophi  2.05 

8.40  Quemt  15.63  15.00  15  25  iScurrv  1.27 

.09  iRadiore  .49',  .43  .46  iSec  Fr  1.45 

9,3'4  Rankin  .50  48  .18  iSouris  .5.5 

in  EedPop  1.5  14  .15  Spooner  .17 

12  jReeves  1.42  1.41  141  IStanwI  112 

OS';  Rexspar  .80  SO  .80  ISwfGrs  .38 

.28  'RixAth  1.46  I. .35  1.46  TrEmp  2  05 

.13',  Roche  10  .08  .  03  Tr  Era  50 

.08',  Row.4  w  .00',  ,001,  ,00';  Tr  Pet  18 

•95';;RoySilv  .08  .07  .07',  Triad  2.30 

•I'’  iRundle  13  ,10  .13  ,Un  Oils  .75 

11.75  Rupunu  03  o^’^  .O’’,  Vulcan  .35 

.26  San  Ant  2.00  1.95  1  95  ;W  Ash  .25 

1.52  Sherri!  4.20  4.10  4.20  'WHomst  .78 


.43  Silanco  .17 
.04';  SilvMill  ,73 
1.51  iSiscoe  ,.36 
.07';Stadaco  ..30 


195  ;W  A.sh  .25 
4.20  IWHomst  .78 
.17  W  Ijcas  4.65 
.71  iW  T  Oil  .20 
.33  IWilrich  .45 
.30  YanCan  .09 


Cmw  Int  4.68  4.88  Ingram  &  B  p  103 
g  Confederat  Life  53  57  Int  Holdings  II 

2  Con  Theatre  'A'  cl'.  _ _ _ j-;-  2 _ n. 


Hud  Bay  C  ord  10%  11",  Strategic  Mater  6 
Imperial  Life  40  43  Sun  Life  Assce  135 


Con  Theatre  'A’  6% 
Do  B’  3 


Laprairie  com  24 
Do  pfd  85 


Sun  Life  Assce  135 
Tor  Gen  Insur  8 
Un  Steel  ’A’  p  24 
Waterloo  Mfg  c  7 
Western  Life  27 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  Quotations  Oct.  13,  195.3) 
nment  of  Canada  ISask  3’i/65  ...  95',; . IDryden  4/61  94 


.13', 

24 

41 

241, 

24 

24 

96 

SO 

4.5 

93 

90 

90 

(4.35 

4.00 

4.00 

4.00 

4.00 

!  11 

30 

!  •• 

10'; 

101, 

10', 

12.50 

.90 

1  .. 

1.30 

.90 

1.30 

1  92 

34 

1  ■■ 

■4.75 

2  50 

'4  25 

4.15 

4.25 

1  3 

’’4 

7’; 

7', 

7% 

12.00 

1,20 

'  ” 

!  13% 

10 

1  •• 

11.90 

1..55 

1  8,5 

1.35 

1  83 

1  27', 

24 

7.9 

25’, 

25’', 

26% 

1  .15', 

.15 

13%  13',  13% 

47  ‘  47  '  47  " 
23  22%  2.3 

24';  24',  24',; 
5%  3%  S’; 


R'a  81,  8',; 

II’,  11’,  II’; 

10’;  10’,  10’; 


. . . .  Industrial! 

•Jgg  Alberta  D  Ltd  150 
[  Do  V  T  145 

I  BC  Telephone  34 
”25  BC  Turf  &  C  75 
,  , ,  C  West  Lumber  9’, 
.  Capital  Estates  24 
125  Coast  Brew  340 
273  Gord  &  Bel  ’A’  78 

_  Inter  Brew  ’B’  4 

. , . .  Neon  Prod  com  19 
. .  . .  Pac  Coast  Ter  17 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  Oct.  13,  1953) 

LISTED  STOCKS 

BldAskedI  Oils  Galconda  Ld  S 

striali  Amal  Oil  of  BC  8  12  Giant  Mascot 

td  150  160  Britalta  330  385  M 

145  130  Calvan  Cons  415  425 


341'  Home  Oil  710  730 

go'  Peace  River  655  700 

Yank  Princess  60  7  5 

25*  Mines 

360  Amer  Standard  lO'i  11 
82  Beaver  L  Uran  70  72 

5  BRX  (’35)  Cons  1  3 

21  Canusa  Caribo  G  3',;  5 

....  Congress  G  M  4  5 

13  Crown  Babine  5  8 


WestminPap ’B’  12'',  13  Crown  Babine  5  8 

UNLISTED  STOCKS 


Galconda  Ld  M  10 
■>  g  12  Giant  Mascot  45 
380  385  Srandview  M  15 

415  «5  Indian  Mines  3 

710  7  30  Koot  Base  Met  3 

655  ■7^  Nickel  M  60 

50  75  Premier  Border  4'; 

Privateer  Mines  3 
'  Quatsino  Cop  G  20 

10%  11  Silback  Prem  M  11 

70  72  Taylor  Bridge  22 

1  3  Vananda  M  (’48)  li; 

3  3',;  5  Van  Roi  Mines  3 

4  5',;  West  E.xplorat’n  30 

5  8  W  Tung  Cop  105 


Government  of  Canada  ISask  3’;/65  ...  95',;. 
Bonds  Sask  3'.;/63  ...  92 

Rate  Maturity  Bid  Askedj  Municipal  Bonds 
2%  Nov  1/53  99%  IW  Ic'town  4';/69  .  95'; 

001'  2o,?'Halifax  3',/70  86 
*?/«  of'*  o?i  ‘  3';/63  .  88 

2  4^0  July  1/55  98  98  2  Levis  5/54  99 

2';%  July  1/56  96%  97l;|Moneton  3',>66  87 
3*9  Nov  l/o6  99%  99%  Montreal  3/64..  87  . 

3*9  May  l/o7  98  98',’ Montreal  .3/70  .  82  . 

T.’  ^U  P/fio  ^.?lQuebcc  3',',/64  90  . 

3*9  'I"h®  Boniface 

Feb  1/62  94*4  95  31,  4/77  74 

3%  Oct  1/63  93",  94  St  j’olm  4';/7i  96 
3'4"*,’Ibhc  /65  9’  ,  96  ,  Three  R  31,2/63  90 
2'*  Sept  Vancouver  5/65  99 

2%%  June  l.’/68  88%  89%  we.stmo’nt  t/.’4  99'', 
1’;79  Jan  15/78  97',,  97’,AVindsor  3"./75  75'; 
3'9  Perps  .  84  83  Winnip’g  4'2/60  102 


Government  of  Canada 
I  Guaranteed 

ICNR  2’,;/67  ..  871,'a  89 
CNR  3/59  ....  96  97 

CNR  3/66  .  92  93 


Corporation  Bonds 

Convertibles  or  with 
Warrants 

Abitibi  4',/61  .  98  101 


i.BOo  Industrials 

•100  BC  Tel  4%%  96',;  98 

200  Do  6';9  1st  110  112 

Do  67'r  2nd  112  115 

BC  Sugar  88  91 

333  Oils 

210  Alliance  2  3 

100  Arrow  3  3 

25  British  Pete  5  6 

Cassiar  Yukon  8  12 


Futurity  18 

8  Gt  Plains  com  450 

2  Do  deb  50 

5  McLeod  2 

1  Midland  4 

Trans  Wcitern  10 

3  Mines 

3',;  Bayonne  1 

6  Beta  Gamma  40 

2  Blue  Bird  2 


24  Bridge  River  I', 

480  Copper  Ridge  4 
53  Guichon  2', 

3  Jackson  Basin  5 
*  Monteray  20 

20  Rico  20 

Rossland  45 

2',;  Salmo  Prince  8 
43  Seymour  15 

9  Sunshine  Lard  25 


CNR  2%/7l' 87%  88’,  Ajax  Prte  5/62  93  96 

r*MR  ^02^'a  steel  5/67  99  102 

rNTR  41^57  "  103»'^105it'^a^vue  M  5/66  96  99 

CNR  4',,/57  .  103 ,,  105,2  Oil  3',;/61  1(10  102 

Provincial  Bunds  ra  Oil  3';/62  96  98 


27’, 

24',  80 

25', 

25  - 

25', 

315 

23 

25', 

2,5’; 

25% 

25% 

60 

2.1 

18';  48 

23 

22'; 

23 

30 

36 

73’; 

30 

62',  6  4 

63’; 

63 

63', 

1.115 

•1% 

2', 

33 

29’;  4  5 

160 

144  4  5 

23 

21  4  5 

21'; 

17%  .. 

4.75 

3.00 

3  5() 

3.30 

il'so 

in') 

73', 

6)  ... 

69'; 

63', 

68'; 

230 

14', 

11  1 

22 

22  6.4 

10 

7 

52 

47  6.0 

49  ■ 

49 

49  ' 

■’lo 

118 

115  5.2 

25 

20  ;  1.1 

32'; 

2~!i' 

30  1 

20  4.8 

23’,; 

23'; 

23'; 

2,230 

40 

31’,;  5.5 

34 

33 

33'; 

250 

312', 

109  3.3 

no 

no 

110' 

20 

59% 

55  5.1 

12% 

9%  7.5 

10 

9'; 

10'  ' 

'SO 

.34 

2T',  6.5 

•10% 

30', 

30’,; 

305 

95 

89  4  3 

92'; 

92'; 

921, 

75 

15 

12',;  . . 

14 

14 

14 

133 

8 

.*..1 

32 

18  ■ 

22 

22 

22 

205 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  ft  Sons) 


Br  Col  41,'2/.57 
iBr  Col  3/69 
I  Man  4/62  . . 

i  .Man  3/68  , . 

Man  4'.',/70 
NB  3%/57  .. 
NB  .3/59  ... 

NB  3',,/60  ., 
NB  4/63  ... 

InB  3/64  .... 
INB  4';/65  .. 
NB  S’',/66  .. 
NB  4',/€9  .. 


.  IDrvden  4/61  94',;  .... 

iDryden  5',;/66  98',;  100% 

EB  Eddy  3I2/66  88  92 

EB  Eddy  4/66  9.’1  93 

•  Fed  Gr  4/66  93  98 

.  'JS  Wai  :jV2/7('  89  93 

.  Gt  Plains  2/63  58  ‘  62 
.  H  Smith  4'2/61  190  102'', 

.  Irv  Oil  5%/67.  97',,  100', 
.  Imp  Oil  3/69  86  88',, 

.  Imp  Tob  3/70  85 
.  Ind  Accep  4/69  88  92 

Ind  Acc  5/71.  .96  99 

.  McC-Fr  O  3/71  83  86 

.  M  Leaf  3%/63  93  96 

.  M-Harris  3/66  84  87 

.  M-Harris  5/67..  100  102% 

.  .'4  b  b&(.  3 ‘2, 63  .92',;  95 
.  Ogilvie  4/67  92  95 

Paton  3',;/68  91  ... 

Penman  3',/68  88  91 

Price  3';/66  ..  91%  94% 
Prov  Tran  4/62  91  94 

Un  Amuse  4/65  93 
Simpson  4%/73  100  102', i 

Sim  Scar  4’,/73  100';  103 
Stl  of  C  2%/67  87  91 

GWeston  4’;/68  99',10I'i 
WC  Brw  4V4/65  93  96 

i:  Real  Estate 


103  ..  Braz  Tr  4',/71  82',;  85',,. 

86',;  89  BC  Forest  5/62  97  100  Aval  3‘;/66  .  83 

99',  100',,  C  Brew  4',;/61  97  100  Bell  Tel  3/77..  82',;  8.’ 

86',',  ...CPR  312/66  .  .  93';  95',  Bfl.  Tel  4%''67U)l  103 

99',;  101  CPR  4/69  .  .  98',  100',  Braz,  Tr  4’,/69  82',  85 

96  ....Cockshutt  .5/68  97  100  22  *  22 

92’i  ...  Dom  S&C  4/61  92',',  94';  CalgaryP3',',/72  86  89 

93  ...  Dom  Tex  4/66  94',;  »6%  LKtiolPr  8%/!;7  83 

95',;  ,.  Gen  Pet  4', '2/66  95  99  ^ajin  Pr  J,;/70  69  92 

87  .  .  Jupiter  Oil  5/67  86  90  ?  L  3',/69  8o‘,4  88 

99’,  lOO’;  Krov  Oils  .5/67  94  97  L  St  L  P  t'j/oS  96 


(Quoted  in  cents) 


Alb  Pac  29 
Altex  31 
Am  Led  22 
CECrest  55 
Dalhous  16 
Del  Rio  140 
Edoran  37 
Emjay  3'; 


Fed  Pet  410 
Fr.  Hold  3 
Gas  59 
Grease  3 
High  Wd  12 
Jet  24 

Jupiter  145 
'MicMac  17 


(Closing  Quotations,  Tuesday,  Oct.  13)  NS  3/58 


NS  3/56  .  96',;  98 


83  45  N  Sup  Oil  5/64  92 

99',  lOO'alPwr  Cp  4%/66  102 


425  Mercury  10 
5  i  Led  Cal  27 
65  'NBrDo  160 
3',,  OkalU  176 
15  Pac  Pet  905 
26  Reality  5 
155  'Renfrew  10 
19  Share  5',; 


Select  13 
Sunset  15 
Spooner  17 
Tr  Emp  200 
United  60 
Vulcan  31 
I  Warner  5',; 
West  Pot  35 


Free  Morket  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  V.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


NS  2’,;/66  .... 

NS  3/67  . 

NS  3/68  . . . . 

NS  4';/69  ... 
Nfld  4’',/64  .. 
Ont  4/61  .... 

Ont  3 ','2/62  ... 

Ont  4/72  . 

Ont  3/77  . . . . 
Ont  Hv  2’,;/68 
Ont  Hv  3/70  . 
Ont  Hy  4/67  . 
Ont  Hy  3/73 


ISup’tept  P  4/7(1  97',;  100 
iTraderFin  4/66  165 

.TrEmpO  5',;/67  96  100 

Tr  Emp  O  5/66  95  99 

Triad  O  4', '2/67  99  102 


85  87  TrEmpO  5', 2/67  96 

87',;  ....  Tr  Emp  O  5/66  95 
87  89  Triad  O  4', '2/67  99 
100  101  WC  Brew  5/67  98 

100"  Imi' 

^96'*  *97 '■*  Abitibi  3',;/67. .  95 
98',',  100  A  A  Sug_  3%/65  87 


Gatin  Pr  3',;/70  69  92 

G  L  Pow  3',;/69  85‘,4  88% 
L  St  L  P  4'2/58  96 
Mex  L&P  .5/75  69';  72't 
Mar  Elec  4','2/5S  99  . 

MacLar  Q  3/69  84  IS 
Mtl  Tram  5/55  100  101 

MtITram  4','2/5.’  99%  101 

Nfld  HP  3%/66  87  ,  . 

Nfld  L&P  5/72  99  102 


WC  Brew  '5/67  98',;  101',;|N  Que  Pr  4V2/67  93  95% 

,  J  ,Pow  Cp  3',,/67  88*,;  91 

Industrial.  Quo  Pmu  'i/KO  Ofh  on 


01%  •nuusiriai.  ,Q^e  3/g2  go  93 

97”  Abitibi  3',;/67. .  95  97',;;st  M  Pr  3';/70  87';  90 

00  A  A  Sug  3%/65  87  Sask  Pipes  5/72101',;  ..  . 

64  Algorna  5/59  ,,  130  13,3_  shawing  3/71  .  85',  88'; 


65  gR  Alumin  S',,/?!  .  93 
85’1  86’;  Bowatei  J',',/68  87 
97%  ^',;Br  Hcnd  4/61 
o.  *  00  '  Rr  l*nr  4'.,/66  9, 


(Supplied  by  Guardian  Trust  Company) 
Official 


PEI  3/58 
PEI  2%/6I 

Market  Prices 


13.50  2.50 

1  23  16  I  8.3 

!  7’,;  4',;  .. 

,  n  ,'10  J  .. 

41';'  40',; 

12’;  10',;  73 


98',;  98 1 ; 
31  32 


75  AUSTTIALIA  (per  EA  1)  . 

355  AUSTRIA  (per  100  schillings)  . 

.  '  AUSTRIAN  BLOCKED  ACCOUNT _ 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

205  CHILE  (per  100  pesosi  . 

COLOMBIA  (per  100  pesos)  . 

...  DEN.MARK  (per  100  kroner)  . 

300  KGYpT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

„n  FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $lt  . 

•”  GERMANY  (W.Zone)  (p.  100  D’marks). 
•••  GERMAN  SPERRMAKKS  DEPOSITED 

•••  HOLLAND  (per  lOO  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

in-  INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

7,5  PAKISTAN  (per  100  rupees)  ......... 

tOa  PORTUGAL  (per  100  escudos)  . 

...  SOUTH  AFRICA  (per  1  pound)  . 

...  KP.MN  (per  100  pesetas)  . 

CU/impxT  -  ,/w\  UT./,nr,rl  _ 


SWEDEN  (per  100  kronor) 
URUGUAY  (per  100  pesos) 


$  7.14 

4.35 

4.55 

2  24 

2.00 

2.08 

.1  346 

3  80 

3.95 

.1.26  " 

.1.42 

2.00 

1.93 

1.97 

5  405 

2.42 

2.57 

80 

.50 

..*>5 

51.28 

.10.00 

.13.00 

14.478 

12.30 

1.1.50 

2,87 

2.15 

2.35 

2.60 

2.64 

230.00 

395 

.175 

350.00 

405 

395 

23  809 

21 .05 

23..50 

17.25 

17.35 

26.315 

24.50 

23.95 

17  50 

16..50 

16.75 

21.00 

18.75 

19.25 

1.40 

.45 

.55 

624.75 

640 

620 

360.00 

420 

406 

14.00 

12,00 

13.50 

.10.225 

16,50 

17.00 

3.478 

3.40 

.1,.50 

2  80 

2.65 

2.70 

9.13 

2.25 

2.35 

19.3.1 

16.25 

17.76 

86.00 

35  25 

35.75 

Ont  Hy  3/73  "84'  86'  BC  1^°/  5%/66  94  97 

Ont  Hy  4<i/67.  99%  100%  ’  ’  S®  Sy 

PITT  Biirrib  4/00  •*' 

PE)  2%/6I  9b  93  Can  Brew  4/69  92  95 

pil  3%/61  92  94  C  Cann  3%/70  89  92 

PEI  3/63  -  89  C  Chem  .V,/’77  96  ,  99 

PEI  4'',/67  ...  98’,  100',;  O'J  ® 

Que  .3/60  .  94'/,  95';  Can  Oi  3%/64  91  W 

QI...  I/K’  9?  94  Can  Oil  5/7Z..  9(  99 

X  .  V.n,'  S’slun  3",/57  96''-  9< 


95%  Sbawin  3'2/70  91 
9u  4haw'nign  3/61  91 
85  Sliawin  3',;/73  90 
97  Winn  El  .3%/71  9.3 
91  Winn  El  4/71  .  95 


95  Public  Utility: 

92  Alex  B  6/61  106 

99  Balfour  R  .3/6.3  76 
Bay  Cum  .3';/5a  82 
94  B  oor  S  G  4/67  99 
99'.;  DomSquar  4/69  97',;  , 


99’;  1011’,  c  S’ship  3','2/57  96','-  9i  MI  LaSalle  5/60  73 
9!  92''-  C,’n  S’Miip  4/66  96',  .  LordNel  H  4/67  73 


iDom  Tar  5/67  99  101  IVorkAG  ‘4',;/.59  87'; 

'  D  Stores  5/72  .  100  102  WinC  Apt  .3/56  94',; 


DEVON-LEDUC  OPTIONS 


j  exercised.  The  change  is  eonting- 


that  the  irrevocable  option  granted  at  the  next  meeting  of  sharchold- 
to  George  Sellers  to  purchase,  from  ers. 

time  to  time,  until  September  1,  - 

1953,  100,000  shares  of  capital  stock  Atlin-Ruffner  Payment 

at  $2.25  per  share,  which  option  |  Atlin-Ruffner  Minos  (B-C.)  Ltd., 
was  thereafter,  assigned  to  R.  advises  that  Robjo  Minos  Limited' 
I  Lloyd  'Wheclock,  be  extended  for  a  '  has  purchased  1.50,000  .shares  of 


FINANCIAL  TIMES,  OCTOBER  Ifi,  195.1 


Western  Oil  News 


Angio-lranian  Triad  Purchase  Comes  at  Crucial  Time 


Cinch  Lake  Cuts 
Two  Rich  Zones 

Cinrh  l.akr  Uranium  Minrc,  r,lH., 
contrnllrrl  thrnush  tna.jnriiy  .i'cirk 


Saskatoon  Joins  Gas  Cities  And 
Looks  For  Industrial  Growth 


Larder  "U"  Gets 
Improved  Values 


CALIiARY. _ “.Ilisf  as  in  fnntball  it's  nicr  to  haV’P  a  av  rraSP  pay  7,onp  of  thP  pjghtPPn  mPasin-pd  nppn  flow  of  1.877.000  ownor.^hip  by  Miniiifi  C  orp.  of  (  an-  ,,j,y  rlrramrd  of  ha*;  at 

,  .  r,,,  '  .  •  .  «’pn.«  is  noarly  twplvp  fppl.  cubic  fpct  per  day.  It  was  drilled  a  ada  Ltd,,  report.s  that  r'^con:  driilms  upf-nme  a  rcalilv  Saskatoon 

hljr  euy  on  your  Sidp.  That  ,|ust  about  sums  up  opinion  nprp  milp  and  three  quarters  from  the  Pompanv's  pronertv  in  lake  m  a  icaiii.  .  a  Kai 

of  thp  annniinrpmpnt  that  world  famous  A ntrlo-Iranian  had  ffl'-tm  Consolidated  Oil  and  Gas  shore  in  47  feet  of  water.  \thaha-ha  area  h,-  -nd  ,aTH  •„o  t^atural  cas.  Coal  had  Eone 

OT  inp  annoiincemeni  mat  wot  in  lamoiis  Anjrio-iranian  nan  purchased  a  quarter  sec-  This  is  the  ninth  consecutive  Alhaha.-ca  area  ha,^  .ndua.cd  ,nn  homos 

acqilirpd  2.1  ppr  cent  of  Triad  Oil  Co.  for  .$5  million.  The  deal  tion  seven  miles  northeast  of  Hanna  successful  well  completed  by  Con-  inieresimg  7,.mes  of  values  one  of  .  ^ 

1.  j,  r,  1  *  1  for  a  cash  bonus  of  S17fin  at  a  Cal-  itolidated  We.st  Petroleums  in  itswhichyipldedoripofihebestore  ,'’''^'"’'"^”-""'"'^"'’"’""''"''^- 

was  handled  through  D  A rcy  F.xploration  (  O.  Ltd.,  an  A njrlo  j^Yp-na  Recorder  sale.  Calvan  I-ake  F.rie  field,  Roth  the  No.  8  intersections  obtained  in  the  camp,  mcrea-inaly  the  he.atina  of  t he  ^  .  . . .  . 

Sllhsidiarv.  and  includes  the,  right  for  D'Arev  to  purchase  was  the  only  purchaser  at  the  sale,  wells  have  been  connect-  Company  also  announces  cities  houses  and  commercial  esta-  ,Pp  northern  part  of  tne  pro- 

.......  ■  ..  Petroleum  and  natural  "as  rieh's  erf  to  the  company  s  line.  Mining  (  orporation  Ltd.  has  placed  u:iji,,mentv  .  ,  ,  ^  ,  ii 

additional  shares  amounting  to  not  less  than  .50  percent  of  la.ge  blocks  in^northem  ..  ’ 


_ _ _  Toi'onto  —  Indieat i.-ms  of  a  trend 

Saskatoon  and  patticularly  the  towards  better  v.-h— -  and  width-, 

at  dentil  ’vith  the  addition  of  .somo 
Roard  of  Trade  under  Mr.  Me  ^^^rs  ml  irter-ected  in 

Kaehern  are  now  counted  on  to  f.y..  drillings,  are  an- 


Triad  common.  A  meeting  of  Triad  shareholders  will  he  Alberta  will  be  offered 


called  by  the  middle  of  next  month  to  approve  the  trans-  Mineral  Rights  sale  in  Edmon- 

action.  November  .7.  ^ 

C.  Reg.  Tanner,  vice-president  of»> -  .  - - — -  *•'  y  .  i,,,  „  _ 

I  (talifornia  Standard  OH  (  ompany 

Triad  hailed  thp  development  as  accepted  bonus  bids  totalling  reports  that  oil  at  the  rate  of  120 


Provincial  Government  at  a  director  PompIPling  its  '^‘"'^k-CPR  nenharl  cents  a  share 


h.,.  't,L . . . .  s- 

Cdn.  ini.miinj  of  . . .  on.  of  '  '  ’  ,  '“>■  indu.m..  >«  ,  i.pH  Mio..  Ufl,  oo  II, .  -..ood  don- 

in  its  which  vielded  one  of  the  bet  ore  "don  ml  took  over  yeally  hot  fuel  like  natural  gas.  7on  drillings  in  A  "  zone  of  tiieir 

No.  8  intersect ion.s  obtained  in  the  camp,  increasingly  the  he.ating  of  the  Particiilarlv  the  mineral  industries  main  New  B"iin.swick  property  The 

S”rA>r»o“uo„”f,;d;'wfn..'”d  onl.^d;■;'is,1o^™ 'rdViii;. 

a  fiirthor  Sinn.OOO  :ti  ii.?  troH.^ui-y  >.  vfnrp  arr  lnr>kod  to  for  pos-ihlr  of  thr  1000  covrr^d  by  thr  first 

Flork  (las  A  Oil  (’orp-  Ltd.,  is  by  rxorcisins  200,000  sharr.’!  at  oO  Now,  v  ith  2a.<  on  band,  Saskatoon  ostahlishmont  of  rofinrry  facilitir.c.  horizon  drilliri". 

■  ?nharl  rents  a  .';hare.  shams  with  a  crowing  number  of  rhrrf'  are  now  five  hi.Monc  oavs  ''*1*'*'’'^-  nmsram  rarried  out, 

area  Q^p  ^f  the  two  new  zones  lies  other  western  cities  the  ml  and  Saskatoon  will  eelehrate  m’  '  ’'•"de  has 

■I  sas  1  3on  feet  northeast  of  the  ore  in-  „  ,  ,  i,  i,  i-  i  i,  "  a.eh  haskatoon  util  celehiat  nia.tor  proportion.-.  Much 

'd  gas  dicated  hv  diamond  drillin'-  in  the  Sas  fan  1  it les  w  hich.  el.-e v  hei  e,  hat  e  henceforth.  Mav  2fith  MOflfit  when  drilling  is  rcouireri  In  investigate: 


No.  2  m  the  Denhart  area  Qpp  f,f  t^p  t„n  new  zones  lies  other  western  cities  the  nil  and 

.south  of  Alberta  .s  Ccssiorn  gas  I  ^nn  fret  nnt  theas;!  nf  thp  nrr  in.  .  ..  . 

field.  The  well  is  an  indicated  cas  djeated  hv  diamond  driliin-  in  the  f^^eilitie?  which,  el.mwhrm.  have 


rnmnanv  P''"'^i'cer  after  finding  gas  in  two  Rjver  Fault  zone  in  I8.i2.  Hole  No'  deen  responsible  for  suhstantial  bii-  jpp  p„^,  ^^.3,  meorporated'  .lanuarv  ^dne  at  depth  and  strike  and 

«  (impAii.i  D^xi;  TclanH  striirtnrpc  and  aUn  in  nn  _ _  _ ..j  .....  -ionPrtain  ihr  imnnrtaore  Of  the 


Triad  hailed  thp  development  as  ^,3,  accepted  bonus  bids  folalling  reports  that  oil  at  the  rate  of  120  rhe'^BlsaTcofoVado'V^ormaUom^^  eoreVm^  TM4A""eet' first  street  ears  p3r3ii;r'inlerseetVon's'' wbreh  w»rei 
permitting  the  company  to  expand  S.T4.9<i0  for  five  parcels  of  Crown  barrel.s  daily  has  been  swabbed  at  second  Bow  Island  for-  337  ppp  cent  L'30R  or  ?>4R  Rfi  facilitie,^  \vcTn  built  by  Sas-  went  into  operation:  Junr  3rd  MPOTi  cut.  The  A”  zone  ore  is  similar  to 

•  t  a  rriieial  period  in  the  growth  lease  lands  j"  in  mation  at  2.700  feet  which  gave  gas  p^y  ,on.  Of  this  length'  17  feet  5  katoon  Power  Corporation  vhieh  when  the  first  traffie  bridge  was  thr  Brunswick  and  Anacon-Lcad- 

.  „  .  .....  .  natural  gas  field,  it  was  reported  oil  discovery  in  .southwestern  Mam-  at  3.877.000  cube  feet  da  v.  n<-hes  -an  081  oer  eeni  1/308  or  u-ithir,  „„„  n, u  u  .u  .  >  o  ridge  ore  bodies  now  under  deve- 

of  western  Canada  s  oil  industry.  Tt:  Eleven  parcels  of  land  in  the  Brock  toba  .>  .j  m^he.s  ^an  ^1)81  per  cent  L.30R.  oi  w , thin  one  engineenng  -eason,  built  aero.ss  the  river;  April  «  i,v  Brun.s-Viek  Mining  and 

looks  as  if  .Anglo's  entry  will  stiffen  and  D'.Arcy  natural  gas  areas  were  California  Standard  Whitewater  Oil  production  has  been  indicated  '  44  inte.-.w.teW  completed  the  main  tlOOfi.  when  the  ftr.st  elect  fie  ligh'  Smelting  (’orp.  and  eonsi.st.s  of  ma.s- 

»n  alreadv  improved  oil  market  sale  .September  25  well.  45  miles  .south-.south we.st  of  by  GridoH  Freehold  I.ea.ses  Ltd.,  at  Herith  of  140  fce['vertiraU  v^  be-  t''ansmission  and  distribution  lines-  (-amo  tn  .Saskatoon  and  Ortohei-  Isl  sive  .sulphides  ronlaining  10  to  80 

^  Tnree  companie.s— Husky  Oil  and  Brandon  and  20  miles  north  of  the  two  new  wholly-owned  wells  in  the  f',  ,  on  Lw  li,^  '  Ti,,,  nrohablv  a  rerord  for  North  4mer  to^a  v,-,  i  ..  k  r  .  per  cent  pvrite  with  .some  nyrrhotile. 

The  ai’crages  have  been  up  several  Refining  Limited,  Phiilips  Petro-  international  'boundary,  .swabbed  Gull  Lake  area  of  '  Southwe.slern  as  well  .as  economic' ^■•.tues  in  Uadi 

points  over  the  past  week  or  so.  leum  Company,  and  Imperial  Oil  clean  oil  at  rate  of  five  barrel.s  Saskatchewan.  Gridoil  is  a  subsidi-  -vpraeeH  438  ner  vo'nt  T^n8  nr  avatlahle.  silver,  and  in  .some  places. 

.  .  ,  ,  ....  Limited  — were  top  bidders  wilh  a  hourlv  or  120  barrels  daily.  arv  of  Anglo-.Ameriean  Exploration  „„  '  i'  mu  —  connrr. 

and  most  observers  believe  that  at  bid  of  $24,!)fiO-  for  two  «  'he  two  companies  have  In  drawing  a  eomt, art.-on  between 

long  last,  the  trend  IS  upward  after  fi40-aere  tracts  and  a  quarter-ser-  Con.solidated  West  Petroleums,  been  engaged  actively  in  developing  zone  approximatelv  340  feel  inaiCarlOnS  Iri-Tor  OllS  the  first  and  second  ho'-izon  drillings 

a  shake-out  period  which  has  lasted  *ibn  in  the  Brock  district.  Prairie  i,id.,  has  brought  in  another  good  reserves  at  this  medium  gravity  below  surface  Assavs  are  not  a\  ail-  A  In  Am  nrillinA  in  this  zone,  president  M.  .T  Boylen, 

nearlv  18  mlths  Leaseholds  Limited  paid  .$10,000  for  gas  well  in  its  -Lake  Erie  field,  field  .soulhwe.st  of  the  P''ovince\s  Urilling  noMvorinn  Hioe  "f  N''"'  '^Rrrler  'U".  indicated  ih*^ 

earl.4  18  month.  .  fi40-acre  parcels  jn  the  same  company  officials  announce.  New-  Fosterton  field.  Gridoil  Gull  Lake  intc'-section  will  he  helow  ore  Strong  eonlinuitv  of  the  mam  LfcllVering  V^aS  improvement  in  grade  of  the  spc- 

Even  the  priee  which  Anglo  paid  area.  e.'l  completion  is  No,  S  well,  which  No  0-2, 3A  well  found  about  15  feel  g,.3(jp  Holes  .Nos  4"  and  48  are  "r,iniiim-bearing  struetiire  on  the  nprj  horizon  as  being:  iron  siilphidct 

for  Triad  shares  appears  eneourag-  ❖  *!■.  ^  «  quartet-mile  off.srt  to  the  .No,  of  pay  zone  in  the  .Jurassic  forma-  ,p„,  '  ,bV  Vone  to  the  west.  .^2'^'^  Ronnvville  \lta  -  Cold  fake  f’’""?' 

I--  c  U.  .•  .U  cco'ooo  /  a-  ThP  >'’3'^  '*'*'’**  «  producer.  tion  and  is  preparing  to  run  produc-  3,.^  beln"  ti-ed  .Uianiimi  Mines  m  the  Algoma  "'i-  '''  ■  A ua.  com  i.aKe  ,j 

tng.  Subtracting  the  $fi_,o.nnn  nf  de-  Imperial  OH  Ltd..  Gas  The  well  was  completed  at  depth  tion  casing  to  total  depth  of  .3.812  .'  -  '  ramp  ha.-  been  levealed.  company  Pipeline  Co.,  ivhollv  owned  sub-  j  per  cent:  and  sili-er  adi-aneed 


I.-l  ( 191.31  when  the  first  street  ear.' 


to  a-eertain  the  importance  of  the 
parallel  intersretions  which  w“re 


in'-hes  ran  .981  per  cent  U.3I)R.  or  within 


$142.25  per  ton 

Hole  No.  44  intersected  the  zone 


season,  built  across  the  ri\’er; 


ridge  ore  bodies  now  under  dct'C- 
lonmenl  bv  Brun,-'‘virk  ^Jining  and 


started  and  completed  the  main  iinofii  when  the  first  eleririe  ligh'  Smelting  (’orp.  and  ronsi.-t.s  of  ma.s- 


derith'of  14(1  feet  \-ertirallv'be-  '''Rbsmission  and  di.-tribiition  lines-  (-a, -no  to  .Saskatoon  and  Ortohei-  Isl  .-ive  .-ulbhidrs 


ronlaining  10  to  SO 


low  surface  and  90  feet  above  the  prohabl.v  a  rerord  for  North  .Amer-  195.3  when  natural  gas  Oerame  fir.-l 
intersection  in  hole  No.  .39  and  it  n-a,  available 

averaged  .4.38  per  cent  1’308.  or  _ 


per  cent  pyrite  'vith  .-ome  nyrrhotiie 
as  well  .1-  econoinie  I'-ilues  in  Uad, 
zinr,  .sih'cr.  and  in  .-ome  places. 


Strong  Indications 
Algom  Drilling 

Strong  eonlmuity  of  the  main 
Mraninm-bearing  .-trurtiire  on  the 
Quirke  I.ake  aereage  of  .Algom 
.Uranium  Mines  in  the  .Algoma 
ramp  ha-  hern  levealed.  company 


'Tri-Tor  Oils 
Delivering  Gas 


Ronnyi’iHe. 
Pipeline  Co.. 


bontures,  the  common  brought  Exploration  Co.  of  .Alberta  Ltd.  and  of  1,225  feel  and  established  a  feel 

something  over  $.3  per  .share,  well  T'**'^*”  Consolidated  Oil  &  Gas  Co. 

shove  Tiie.sday’s  clo.se  of  $2.70.  [^^^-^^^'^^'pp^r^al'^Manawan  Lake  no'  //flC  /^/fl/lS  F OY 

Everyone  is  keeping  his  finger.s  fi  wril.  located  in  I.sd.  7  section  29.  I-»UOI.Cf  H  iriClUlO  M  M  UO  I  lUflO  1  Wl 

™ed.  but  -'«ving  some  ominou.s,<own^mp^^V.^ra^c^25^v^^^^^  Mill  C annCltV  (kf  1  200  ThYI^ 

dexelopments  regarding  natural  881=  October  1st,  10--a,"  O.D.  surface  irillt  U.UIH.11  f  Ul  1  A  Ullo 

rorhaps  the  industr.v  has  crossed '  casing  was  run  and  cemented  629.-  _ 

It.s  Ruhieon  of  the  moment,  16  feel.  -j  j  Toronto —Plans  for  a  mill  with  E- 

Inlrre.-t  in  the  well  is  divided  lomiim.  1  mos  lor  a  miii  wiin  r,. 

The  present  acquisition  involves  |mpr,-ial  Oil.  .76-U'’r  to  a  capariiy  of  1.200  Ions  of  ore  daily  |^io' 

the  purchase  of  1.2.50.000  Triad  Long  Island  Petroleums.  7-'2c;,  lo  3,.^  announced  by  Frederick  E. 


,.1  In  drawing  a  comnari.-nn  between 

JllS  Ihe  first  and  second  hn.'-izon  drillings 

in  this  zone,  president  M.  .T  Boylen, 
New  Larder  'U".  indicated  the: 
■y  improvement  in  grade  nf  the  sec¬ 

ond  horizon  as  being:  iron  siilphidct 

Alta.  -  Cold  I.ake  'Zip, 

.3.27  lo  .i.OI  net-  eent;  lead  from  ./t. 
n-ho.lv  owned  snb-  j  ^1  per  cent:  and  sili-er  adi-aneed 
-Tor  Oils  Ltd,,  has  from  .81  ounces  lo  I.PO  ounces  acfos.s 
uriietion  of  its  new  an  average  core  length  of  1'2.4  feet; 
.  .  .  _ _ on  Ihe  first  horizon  and  .78.6  feet; 


FaT.ir  zone' sidiarv  of  Tn-Tor  Gils  Ltd,,  has  from  .81  niinees  to  I.PO  ounces  acfos.t 
Fault  7onp  in  lOni  mduatrH  22.800  holrs  ovoi  an  oa.^t-u'O.-^t  Hrillrd  i  .  j  •  .  /  •.  ar  mir  Irn'^th  nf  12  4 

tons  of  ore  averaging,  after  allow-  length  of  900  feet.  completed  construction  of  its  new  an  J 

jing  for  10  per  cent  dilution.  ,29  per  Company  controlled  by  Preston  28'=  pipeline  and  has  eommenred  .second.  In  arriving  at  lh«t 

icent  L  708.  or  $12  per  ton  Ea,<t  Home  .Mines,  is  nn«  drilling  deliveries  of  natural  ga.s  through  the  horizon  results  only  Iho.-i* 

The  other  new  zone  is  ad.jacent  east-we.st  along  the  .-trike  at  200-  ^vsiem  All  tests  have  proven  satis-  seetions  h.svm  been  taken'  which. 

Ito  the  Black  Ray  fault.  2.500  feet  foot  intervalf  the  ob.ieelive  being  f3y,p,.,.'  3^^  .3,  j.,  flowing  to  are  considered  to  renre.sent  lh*i 

.southwest  of  the  drilling  done  in  to  a  length  of  5.000  feet  of  ,3^,  Hi.strihultna  mineralization  at  a  depth  of  ai-oun'l 


Toronto— Plans  for  a  mill  with 


metallurgical 


1952.  No  ore  conlinuil.v  has  been  the  H.OOO-fooi  strike  length  before 
established  vet  hut  the  drilling  has  the  end  of  Noi-ember.  Information 
indicated  a  wide  radioactive  frac-  obtained  will  be  used  to  .select 


lo  a  capaeiiv  of  1.200  lops  of  ore  dailv  indicates  that  both  ores  are  readily  lure  zone  striking  almost  parallel  areas  on  which  deep  drilling  will 

u  c-  -1  ■  1  r  amenable  to  standard  flotation  to  thr  Black  Ray  fault.  Two  holes,  be  concentrated, 

are  announced  by  Frederick  E.  pyactice  and  the  tests  also  show  an  Nos,  41  and  42.  located  100  feet  .As.-ay  result  from  17  holes  re- 


or.,1  8  i.r-  I,-  r-al-  practice  ano  me  tests  also  snow  an  "'i 

•hares  and  $625,000  worth  of  4'2  per  1'8S  toploi  anon,  ano  n-  4  r  V.  JJ311  excellent  grade  nf  eoncentrate  is  apart  gave  scattered 


ran  Con.solidated  Oil  Ga.s  Co.  ^  j  p, 

I  *T*.U.4%  ...4>slt  l.rltl  Ua  HAll'n  .  ' 


allies  under  reived  so 


II  I- >11  ,-1.  iHi  showed  600  feel  of  .  ,  .  .  ._  .  .  n  1  4 

the  upper  conglomerate  zone  aver-  "'■'’’.I" 

aged  .514  .50  per  ton  over  an  aver-  ^ 

w  dth  of  11  fort  Thp  ’ouri  r>timatrd  open  flow  potrntial  arti\’r  siir\Tv.t  and  maopin25  on  th^* 

conglomerate'  horizon  averaged  '-I  Ip'''  Rnt8  pronerty  in  the  Marian  River 

.'SR7n  o\er  9  5  feet  for  the  same  ==’•'  Thoma-  E.  Diihiie  area.  Northu-est  Territories,  have 

]ppp(|.|  company  president,  and  offieials  of  non-  located  pa  -allel  radio-active 

nTillin"  i-  also  confnmn'’  on  Spnorer  Co.  oil  geologist,-,  zones  totalling  1,600  feel  in  length. 

.Aleom'.s  Peeors  Lake  propertv  and  Pt't'sf'ntly  at  Cold  Lake  .surer-  t-arying  from  four  tn  ten  feet  wide, 
nernarat'nns  are'  hemn  maa',-  'i-ing  the  inauguration  of  .-erviee.  Rock  trcnche.s  .spaced  at  ‘!5  to  ,7ft 

doming  on  the  290  claim  FJIimt  A"  em-er  a  length  o.f 

I^akr  hgldin'^c  IP.ROO  arvp  propoftv  aroniird  out-  shout  300  font  with  trrnrhin2  pro* 

_ _ G.  . _ _ _ _  r:2hl  hv  Tri-Tnr  Oil,«  I.td.  I'o.'rnih'  rrrdins. 

_  from  the  Bonnyville  Gas  Co,,  ad-  ,/\<sa-  returns  are  slow  hut  re- 

jranwell  rlons  .lolning  the  area  of  the  airport  in-  received,  plus  recorded  read- 

^  •||,  stallation.  Through  its  subsidiarv.  |y,„^  j,.,  I|.,p  field,  indic-ale  possible 

V^nrariO  U'rilling  the  CoIH  i.ake  pipeline  Co.,  Tri-  ore  lengths  of  600  fpet.  Average  orp 

Toronto.— .Annonneement  is  made  holds  a  10-vear  contract  to  g,-adp  ob.irelivp  from  channel  and 

of  the  signing  of  a  drilling  conlraei  .^u'^uu'  bulk  sampling  is  ,5.25  per  eeiH 


po.-.-ible.  It  is  also  likely,  Mr.  Hall  ^ure  lengths  nf  211  and  782  foot  the  upper  eonglomerate  zone  aver- 


poinl.s  nf  me  new  Cold  I.ake  air-  400  feet. 

port  and  tounsUes  development  of  - - - 

the  RCAF  a„ 

Delii'enes  of  gas  are  being  made  I  Krllie  ij 

oxer  about  five  mile-  of  pipeline  am  R«>fA 

from  well.s  No  5  and  No.  7.  Held  KCSUltS  OO  DCtO^ 
in  re.serxe  are  txx'o  producing  ga-  Torontn.  American  \ 


,  'If  will  DC  carrien  n  n  pojntrr)  out  are  tentative,  are  based  points  out.  that  the  nvrite  content  The  best  .xere  562  64  aero.ss  6'2  in-  aged  514  50  prr  ton  oxer  an  aver 

ex  enlijall.v  piirehase  tn  Ixvn  equal  to  le.«t  first  porosity  in  the  I  1  zone  gi  ade  and  tonnage  of  ore  of  the  copper  zone  will  have  com-  ches  and  514  .50  for  12  inches  age  xx- dth  of  11  feet.  The  'oxx  r 


Installments  another  .500,000  shares  'f^'t'anrnnUp  '’''‘'12  indicated  by  development  mereial  potential 


made  nf  the  Viking.  Glauconite 
•  nd  .52.50.000  of  notes.  Fxisling  Triad  Sand.stonc  and  Basal  Quartz,  zones, 
eapilitalization  rnn.sists  of  $2.885.000j  ❖  ❖  <• 

- _ ^...iKt-  ..a  4  740  404  About  17  mile.s  .south  of  Alber- 


work  on  Ihe  450-foot  level  al  prop-  The  next  depth  ob.ieelive  of  the  Goldfields  Gets 


erty  of  company  in  Rolette  Town-  shaft  is  1,200  feet  with  .stations  at 


ship.  Quebec. 


ronx'crtible  debentures  and  5,740.484  „ .  •  ij  j-  _  ,1!  ore  being  deveinpei. 

Aomnxnn  charec  ,.*'*'*  i  .j""**L**  A-  ^**ai*^  coppcf  in  txvn  Separate  orebo 

ern  Oil  *  Gi^  Ltd.,  and  Canadian  p|if,i:  any)  separate  eircuit.s  will  b 
Triad  will  continue  lo  operate  .Allantir  OH  Co.  Ltd.,  have  .staked  ,pqL|j|-pd  jp  (he  concen 
with  Ihe  prr.sent  hoard  of  directors  "Pcond  test  well  on  a  20000-  ^.^ich  700  tons  rapacity  v.„u.u 

acre  reservations  on  farmoiit  from  y.y  ,u-  niek-pl  ore  and  -nn  tnns  fnr 
plii.s  two  members  to  be  nominated  Antone  Petroleums  Ltd.  The  No.  1  ,hp  copprr  ore. 
by  n  .Arey.  and  a  number  of  .Anglo-  well,  two  mile.s  distant,  i.s  drilling - - 

Iranian  technical  personnel  will  P=’'='  MoroloO  SurveVl 

.Inin  the  company.  Soeony  A'aeiiiim  Exploration  Co.  _  ^  *  k.1  D 

I  Organized  in  l'951  Triad  has  inter-  has  staked  four  nexv  exploratory  PrOperfy  Ifl  N.B, 

[ests  in  .54  xvells  equivalent  tn  an  Saskatchexvan  of  Toronto.— Maralgo  Mine 

I  .  ,  HE-.-  scfoagc  obtain-  (a^yr,  3^,  option  on  a 

approximate  net  of  72'.z  wells  F.sti-  p^  on  farmout  fromSohio  OH  Co.,  jjyouo  in  the  Bathurst  ar. 


600.  750.  1.600  and  1.500  feet,  re- 


Results  in  Alberta 


age  xx- dth  of  11  feet.  The  'oxx  rr 
conglomerate  horizon  axeraged 
.58.70  oxer  9,5  feet  for  the  sam" 
length. 

Drilling  is  also  conf.nmng  on 


The  ore  being  dex-eloped  is  nickel  spretixely.  Roth  ore  zones  will  be 


tested  on  the  750-foot  level  and  Mines  Ltd 


that  Ixxn  dia-- 


n!r.«  and  srpaiatf'  circuil^  will  b*'  upon  confirmation  of  rc.<ults.  pro-  rnond  drill,'  arc  now  ;n  oporatior. 
required  in  the  concentrator,  of  diiction  con.'Jt ruction  will  be  .started  on  t\^'o  of  three  .'tron^l.'  radio- 
which  7fK)  ton.'  rapacity  would  be  iinmedialely.  Company  i.c  financed  active  zone?  striking  ha.'t  -  we.'i 
for  the  nickel  ore  and  500  tons  for  to  the  time  senior  financing  is  re-  across  company’s  Hay  Lake  prop- 
the  copper  ore.  quired  for  the  production  plant.  erty  in  Albeita  The  zone?  extend 


Maralgo  Surveying 


012  404  pounds  zinc  in  the  peered-  showings  in  surfac 

ins  quarter  appear  to  offer  zn 

Allowing'  for  ad.iustments  he-  ^5  feet  with  rep 

tween  actual  and  calculaleri  pro-  ^ssa.v  .samples  indicatii 
diiction.  it  is  estimated  that  nro-  ranging  up  to  5116  a  Ion 


acl.x-e  zone.-  striking  hast  -  xv.rsi 
across  company's  Ray  Lake  prop- 
ert.v  in  .Alberta  The  zones  extend 
for  several  hundred  feet 

The  shoxxings  in  surface  work  to 
date  appear  to  offer  zone  widths 
of  15  tn  25  feet  with  represpntatixe 


I.ake  hqldin: 


St’anwell  Plans 
Ontario  Drilling 


test  wells  m  baskatenewan  oi  Toronto.-Maralgo  Mines  Ltd  has  ri„c  ion  it  is  es,  mated  tha  nro 

which  three  are  on  acreage  obtain-  tpL-en  an  onlinn  on  a  7(1  claim  "  '•  esiimaieo  nat  pro- 

8rea  of  New  ber^'7n.  ^"'9.5.7''  xv^lT  “lotM^  5.972^666 
ounces  silxer.  25.989.121  pounds  lead 


h  hLoTsentM  x  e  -'igning  of  a  drilling  c'onirae,  ^L'l'Too  o.il"  r  '?r  "T""'  ^^nxpling  is  ,5..25 

dieatine  values  'he  first  of  a  two  m  three  deco  ^  Sl.hOn.ntW.  Compan.v  offmials  an-  nyaemm  oxide  or  576.25  , 
inoicaiing  xaiues  .  .  '  ...  urinate  tha  the-e  renmrement.-  _  ... 


_ ,,  „  ,  j  -1  tiripate  tha  the-e  reniiirement.- 

test  el  program  for  ga.s  and  01  i  t.  u  .  .  n  '  j  j  j 

C _ ,  T-  U  T  ,  .  «■  he  substantia  Iv  exceeded  and 


mated  crude  re.sprx'es  are  in  exeess  and  thp  fourth  on  land  held  jointly  13run-xvirl<  covering  two  pronounc- 


of  17  million  barrels,  and  net  in-  "’"y  ''h  geophysical  anomalies 


'  and  .Southern  Production  Inc.  Milner,  president,  states  in  thp  an- 

eome  from  produetion  for  the  .-ix  „„3,  company.  A  geophy- 

month.-  ending  Mav  71  of  this  year  .Amerada  Petroleum  ('orp.  ha.s  sieal  siirx’ev  has  been  started  on 
was  $.747,000,  The  Companv  has  ar  completed  the  highest  ml  well  in  l^he  group  and  this  is  to  be  followed 

.Alberla.s  Sturgeon  Lake  area  xvitn  bv  further  exploration  and  diamond 
aereage  interest  rxf  542.278.  eqiiiva-  |,,  Amerada  Cioxvn  OF  No-.7.'3-6  drilling  should  rpsiills  of  the  survey 
lent  lo  a  net  of  105.000,  xx  jlh  hold-  'xell.  The  nexv  xx-ell  floxx-pd  al  the  prox-p  up  to  expectations. 


^  and  21.652.157  pounds  zinr. 


Calumbio  Mill 
Perfarming  Well 


Ings  in  both  the  United  Stales  and 
Canada. 


rale  of  470  barrel.s  daily,  based  ':>n 
a  four-hour  test  through  a 
12  64ths-ineh  rhoke. 


Company,  meeting  xxas  told,  has  Mines  Ltd.  reports  that  the 


Line  rutting,  mapping  and  siir-  ■  omhra  township^  Lamp, on  f„y,her  well.s  will  be  drilled 
vey  work  ha.s  been  completed  on  County  .Snuthxx-e.s, ern  Ontario.  ■  ny  p|.p..-pnt  available 

the  A  and  R  zones  on  whieh  drill-  '  ""  acreage  o,  million  rub 

inc  is  now  undei'way  proeerflin,2  nein  by  xStanu'eii.  Ashley  ^,^,5  riailv 

we,'t  alone  strike,  A.?sa>'.«  are  await-  Mmcrnl.s.  Ltd.,  and  Anchor  Petro-  _ _ _ 

ed  on  the  three  hole.'  completed  lo  Icums.  A^l*  f>  LL  Cm. 

dale.  The  rie  is  oii  the  pi-npei'ty  and  Afiin  Kurtll^r  brOfiS 

_  . — - -  the  xx-eii  is  now  being  . spudded  The  |s|ew  Brunswick  Drills 

Celta  Development  -''.'y  '■'=  ""  'yp  Martm  Xo,.onto  OITicials  of  Atlin 

4^  ■  ^  I  rlorence  O  Leary  and  wa.'  t  .j  ,u- 

Cash  Position  Good  eho.sen  after  ron  elaling  information  <■  '  .  L/  1.  ..y  '  #  rTnlnrainr 

Cash  position  of  Celia  Dexelop-  aval  able  after  the  drillmg  of  .sue-  ^nond  drill  holes  has  been  s 


Of  si.ntiu.uiKi.  (  ompany  otti-ials  an-  m  ae'uni  oxide  or  576  25  per  Ion. 
tieipate  that  these  requirements  j. 

Sombra  Township.  Lambtnn  P'Z  '"yf' ing  mi^t  attention,  will  aim  he, 
uv.  .Sou, hxve.stern  Ontario  bv  ''’HI-'  npexed  hv  longitudinal  l-enrh'-for 

ii.-ou  nu  X.  r:.4  .  .a  drea.se  the  pre.sent  available  open-  .s.nmpling.  Engineer.-  edx-i-ft 

flow  siipplv  of  21  million  eiibie  ,ee,  longitudinal  trench. 


Atlin  Ruffner  Storts 


Celto  Development 


'  Soronv- Vaeiium  Fxploration  i'o..  Western  Leaseholds  Ltd.  ha?  pur- 
'  Woodley*  (Canadian  Oil  Co.  and  cha.'cd  approximate! y  52,800  acres 


through  a  al.so  acquired  a  l,2n<1-arrp  properly  concentrator  at  property  has  been  n,pni  and  Mining  Corporation  ce.-sful  wr!l  in  the  neighborhood 

located  dh’cclly  u-rst  of  Fastern  performinc  well  since  it  started  sliareholder.'  were  told  al  annual  bv  several  companie.'. 

•Mela,  s  in  Rolette  toxx  nship.  Quebec,  regular  production  on  September  meeting  in  Montreal  is  in  excess  of  Txvn  miles  to  the  norlhca.st.  a 
Id.  has  pur-  electiical  and  geophy.sical  siir-  21.  Minor  ad.juslmenls  are  still  be-  $100,060  and  company  ha.=  .securities  nia.ior  nil  compatiy  brought  in  Ixxo 

52,800  acres  'PP  has  been  completed  which  dis-  jpg  marie,  and  in  Ihe  first  xx’eek  valuation  xx’hich  xv  n  ii  1  d  bring  natural  gas  oroducers.  one  xvith  a 


cox'ering  a  znn''  length  of  40  feet, 
and  xxidlh  nf  eight  feet  shoxx-.s  plfn- 
tx  of  x  isiblf  pitchblende  and  orange 
and  yellovx-  stain. 

The  erexx-  has  been  in''r-aspd  in. 
an  effort  lo  eompleie  the  program, 
before  freexe-up.  Funds  are  being; 
siipplierl  on  a  50-50  basis  hv  Ameri 
can  5'ellouknife  Mines  and  Lodg(» 


Southern  Production  Co.  Inc.  haxe  in  the  southeast  corner  nf  .Alberta  j,,,':,.  „  anomalies  on  xxdiicn  of  operation.  775  tons 

completed  two  producers  and  start-  for  a  cash  bonus  of  $22,000  slightly  Marfl'io”''c  concent 

ed  two  new  dex’elopmeni  xx'ells  in  more  than  40  cent.s  per  acre.  3'hc  i  t  ,  0,  000 -t  over  70  per  cent  tiing.- 

the  Success  and  Fnsterton  medium  land  rights  were  purchased  at  a  e'  0114,0  of  ,..o  I  ^  mill  operating  staff  be 

gravity  field.-.  |  Director  of  Mineral  Rights  sale  in  ”0  ?moro,  omen*  o  aoT  ■  maintained.  .Such 


OILS. 


acreage  interest  of  542.278.  eqiiiva-  i„  Amerada  Crown  OF  No-.77-6  drilling  should  results  of  the  survey  Toronto  -  Columbia  1  ead  and  .  .  8nri  Florence  O  Leai  v  and  was  '’L'  l'y-.  '.'i!.'' 

lent  lo  a  net  nf  165.600,  xxjlh  hold-  'veil.  The  nexv  well  flowed  al  the  prnx-e  up  ,0  expectations.  '  ,  Cosh  PoSiflOn  GOOO  cho.scn  after  correlalmg  information  y.  '0P6M  in,,,  tne  fir-r  ..r-up.  F 

Ing-  in  both  the  United  State-  and  Company,  meeting  was  told,  has  'h^t  the  nevel.'.p-  available  after  the  drilling  of  .sue-  ^ dHlf  hLs  ha^hTe'n  ■■  a ■ 

'  a  four-hour  test  through  a  al.so  acquired  a  1,206-arre  properly  concentrator  at  property  has  been  n,pnt  and  Mining  Corporation  ce.-sfiil  wr!l  in  the  neighborhood  romnanxv^  67  eiaim  sroim  m  Yellowknife  M 

**'  '2  64th.'-ineh  rhoke.  Mealed  diieclly  xxest  of  Eastern  performing  xvell  since  it  started  shareholders  were  told  at  annual  hv  .several  companie.s.  ,u  Raihn,- m 'axea  nf  Vexv  Px-nn-.  C'^niiim  Mines  Lir 

•2*  *2*  *2*  *2*  •2*  *2*  MrtP,?  in  RolptIr  town.'hip.  Qurbor.  rogiilar  piodiiction  on  Srptomher  mcelms  m  Monlrral  i.'  in  rxers?  of  Two  milo5  lo  thr  norihra.?!.  a  Airk 

Soronv-Varimm  Fxploration  <'o,.  Western  Leaseholds  Ltd.  has  pur-  mocTiirai  and  ■‘i]***'  21.  Minor  adju.'tment?  are  .'till  be-  ?]00.000  and  company  ha.=  .socuril ir.'  ma.iof  nj]  compa:iy  brought  in  two  ‘  jhr  drillinc  procrarn  i.'  de'ict'rd 

Woodley,  (Canadian  Oil  Co.  and  chased  approximately  52.800  acre?  cln  •r'ri  r  complrted  which  dis-  jng  made,  and  in  Ihe  fir.'t  week  valuation  which  would  bring  natural  ga.'  oroducers.  one  with  a  'j,  stron"  anonialv  1000 

Southern  Production  Co.  Inc.  ha\  p  in  the  .'oulheast  corner  of  .Mberta  j  i'm:  operation.  375  ion.'  were  treated  quick  a.'sct.'  up  tn  appi  ox imately ,  rated  flow  of  20.000,000  cubic  feel  fret  lone  and  400  ?rri  wide  v\'hirh  I  I  I 

rompleted  two  producer.'  and  .'tart-  for  a  ca.'h  bonu.'  of  .$22,000  .'lightly  Maralgo  i'  i  hi  concentrate  a.'sayed  $200,000.  Loui.'  Rrochu,  president.  ( ciaily  and  one  rated  at  fi. 000.000  disclosed  by  electrical  and  131  i 

ed  two  new  dP\'elopmenl  w-ells  in  more  than  40  cent.'  per  acre.  The  i^ong  1  ar  nroDO -t  -h'  ^ ^  over  70  per  cent  tung.'tic  oxide  and  told  .shaj  eholrier.?  al  annual  meet-  (ubic  feet  daily  Two  miles  ea.'i  magnetomricr  surveys  cai  ried  nut  I  ■ 

the  Success  and  Fosterton  medium  land  rights  were  purchased  at  a  j;,^,rT,pj jon  of  work  wi?!^  den  *^d  rnill  operating  staff  believe  this  can  ing  held  here  recently.  The  posi-  and  southeast  iheie  are  a  number  of  during  September  Two  additional  * 
gravity  field.-.  |  Director  nf  Mineral  Rights  sale  in  an  imnrovement  in  gold  minVnv  maintained.  .Such  a  product  is  tion  of  Cclla  is  better  to-day  than  oil  and  gas  welU.  rated  at  10  to  anomalies  were  indicated  on  the  ■  Thf  mo,t  attmeti 

Soenny  W.  S.  Fosterton  No.  11-  Edmonton.  Western  Leaseholds  was  fonditinns  Mr  Milner  -tales  *  premium  grade  and  will  com-  a,  any  time  since  incm  poratinn.  .  ’0  bai  tcl.-  and  .xOn.OOO  to  806,000  gfoup  and  drilling  attention  i-  to  I  ,o«ree4  7zoi/p.  A 
14B  a,  FosterInn.  completed  at  the  only  purchaser  at  the  sale.  Balance  sheet  at  Anril  70  1957  higher  selling  price.  Louis  Rrochu.  president,  said.  |cubic  feet  of  ga.s  daily.  hp  given  to  these  also.  , 

7.272  feet  and  ran  production  cas-  ihoxx  s  cash  of  $17  977  and  li.-t'c'd  period  included  Rex  iexx  ing  company'.s  mining  ac-  The  4  460  acres  in  .Sombra  Town-  Txx  o  other  group.-  in  the  same  I 

ing  to  total  depth.  The  nexv  welL  Canadian  Gulf  Oil  Co,  and  as-o-  share's  having  a'  m'a'rket  value  of  tonnage  from  slope  tivitie.s.  Mr.  Rrorhii  told  the  meet-  .-hip  are  shared  .56  per  cent  h.x  area  are  held  bv  Atlin  Ruffner.  I  '’•'Hcntod  —  NOW . 

Soeony  W.  S.  Fo.stertnn  No.  I-I-I.IB  pj3,p5  have  obtained  Ihe  I2th  D7  SIR..7.5n.  Aceoiints  pavahle  total  5361  8nd  clean-up  of  devel-  ing  that  an  electrical  survey  eon-  .Stanwrll,  25  per  cent  by  Western  nne  of  68  claims  and  another  of  rquippgd  to  fuggo' 

set  surface  casing  to  716  feet.  formation  nil  producer  at  Alberta's  and  $15,666  is  due  another  mining  headings  and  serx  ed  as  ducted  on  company's  claim.-  in  the  A.-hlcy  and  25  per  cent  by  Anchor  12.  I  addition,  to  you, 

<•  <•  <•  Westerosc  field  companv  8ood  material  for  the  break  -  in  Bathurst  area  has  o";lined  16  ano-  retroleiim.s.  Stanwrll  will  drill  the  —  - -  *!./•«#  th 

Drilling  operations  in  we.stcrn  Gulf  Vina  No-4  xx-ell  drilled  In  - - -  perioy  The  ore  pass  has  been  com-  malics  will  require  ;  iher  invest-  fir.st  two  or  three  wells  at  no  ex-  F-}.«||*  n_:||  .  ,‘'7'  1 ’ 

ranada  during  the  pa.st  week  saw  total  depth  of  7.202  feet  and  .set  Wpcforn  Tiinnefon  P  7  pp-  isstion.  Trenching  (..n,  ration.-  a.e  prn.s.i  to  W  e.stcni  .Ashley  or  Anchor  CSieilO  TO  tJTttt  |  ,u-t  ,tn,t,ng.  W„i 

pnmnlPtion  of  23  wpII'  whilr  46  npw  pioduclion  ca?in2  to  7.201  fret,  D3  UngSren  levol  and  the  mill  water  supply  pro.?entiy  underway.  —  --  TetaQOUchfi  daimc  hoMmg?: 

locations  started  drilling  or  xxere  contact  xvas  7,095  feet.  154  feet  BaaSfS  Rate  a.ssiired  b.v  piping  in  from  a  — -  Good  Drill  ReSulfS  vr.r..  r.-  r\rr  i-  r  e--,  n  I 

■  faked.  This  compare.-  xvith  47  com-  above  the  field  xxater  line.  . . .  .  surface  stream  aboxe  the  camp,  7-Mftnfh  Increage  44. .i _  441  .•  '  icial.-  of  L.-lclIa  I  GLOBE  SECURITI 


7,272  feet  and  ran  production  cas- 

ing  to  total  depth.  The  nexv  xxell.  (.3„3rtian  Gulf  OH  Co,  and  a.s-o- 
.Sivony  W.  S.  Fo.-terton  No  1.1-I7B  ^ave  obtained  the  I2,h  D7 

.set  surface  easing  to  716  feet.  formation  ml  producer  at  AIbcna's 

*5'  Westerosc  field. 

Drilling  operations  in  xxe.-tern  Gulf  Vina  No-4  xvell  drilled  In 
Canada  during  the  pa.st  ixeek  saxx-  total  depth  nf  7.202  feet  and  .set 
completion  of  29  wells  while  46  nexv  pioduction  casing  to  7.201  feel  D7 
locations  started  drilling  or  xxere  contact  xvas  7,095  feet.  154  feel 
staked.  This  compares  xvith  47  com-  above  the  field  xxater  line, 
pletion.s  and  74  new  starts  in  Ihe  ❖ 

previous  week.  Canadian  Oil  &  Gas  Co.,  the 

Of  the  completion.-,  14  were  new  xvholl.v-oxvned  US.  subsidiary  of 
nil  producers,  14  xxere  abandon- Canadian  OH  *  Gas  Reserves  Ltd,, 
ments  and  one  «as  capped  as  a  -nd  its  a.ssociate.s  purchased  eigh- 
pntenlial  gas  producer.  Of  the  new'tpfn  producing  oil  wells  on  646 
locations  20  xvere  wildcats  and  26  acres  in  five  lea.-cs  in  Okfuskee 
were  development  efforts.  Coiintv,  Oklahoma,  it  is  announced 


.-hnxxs  rash  of  $17,977  and  listed 
Canadian  Gulf  OH  Co,  and  a.--o-  share-  hax  ing  a  market  x-aliie  of 
ciates  have  obtained  Ihe  I2th  D7  518.759.  .Accounts  payable  total  .5.761 
formation  nil  producer  at  .Alberta's  and  $15,660  is  due  another  mining 
Westerosc  field.  companv. 

Gulf  Vina  No-4  xvell  drilled  In  - - - - - - - 


-el  \A/_4.&  T  4.  pietea  rrom  the  .\o.  in  ,0 

'j-)3  rVeSrern  l  ungsran  level  and  the  miU  xvater 

Boosts  Mill  Rote  rS  '."h.  c 

Vancouver.  --  Officials  of  West-  -  - 

the  I'ungslen  Copper  Mines  Ltd.  '•  ■  — 

report  that  milling  rale  xxa.s  on  LOrgCf  LaSS  rat 

.  basis  of  1.50  tons  daily  during  Sep-  \A/:|_:_U  P  -«■ I _ 

tember.  compared  xx  ith  145  tons  zsIiriCn  r  CrraiCUm 

640  August.  Sale  nf  certain  investment 

.,.  Mill  rate  exceeded  170  tons  on  ,  .  ,  oo. 

-exeral  Hov-  4.0  «:4,o,4.o.u„..  ,0  P'"f"  •’'''•■'.274  improve 


Canadian  OH  and  Gas  Reserve-  and  general  manager  of  the  parent 
Ltd.  High  Crest  Oils  Ltd.  and  Gret-  company. 

na  Tetroleums  Ltd.,  will  drill  a  D2  Yielding  an  average  of  446  han  els  t.  x  ..o  1.01,04.0  -u4,o.  ,,  to  qio  „.i,4,..4,,4 

4  .  It  AA  rv/s.%  *  4  J  41.  11  J  . u  /  -  fiioup'  of  claitus  in  Nru'  Rnin'u’irk  balancp  >hf‘f*t  at  w  hPipas 

fmm"Hom7  Oil  ul  ?rrhe  1 put-cha'-ed' by  the  eo'm-  ''(^^he^Nipf-i I’T'  ’''"  """’’'"’d"  LMime^  over ‘"cu'e^f'^le""  w 

Atlee  area  of  eastern  Alberta,  oOipany  for  $1.2,50.000.  ,  .  ^  gu,,  nixn  ginup  ano 

miles  north  of  Medicine  Hat.  With  this  Porcha-e  Mahmry  de-  ,,.3, 

dixdd2d'Home  o"\'^"per'"rn7U  we^lis  in  ^nd 'rbenulr;  MiL;"? '^hef•e Tx'a’: 

*4.  lu.  uiou  r',4.,4  I  Ai4i,i.4.rr,o  4 4-41U  14,0 , 1  ..-oti c  3.-0  started  as  soon  as  the  line  "nd  debenluie  inteiest,  theie  xxas 


Count.v,  Oklahoma',  it  is  announced  ""  September  18 

by  .John  Maberr.v.  xuce  president  I"'!/  " 


rta^e  sueam  above  tbe  c^mp  v.Month  Increase  Morbenor  Molortic 

I  r  Nofurol  Gas  Soles  Toronto  Marhenor  .Malarlic 

^^9®^  LOSS  rOr  Canadian  salr.?  of  natural  £a.'  in  Mint.'  Lid,  roport.'  that  .'p\pri  holr? 

/■Irirti  July  and  the  fiist  .-even  month.-  haxe  been  completed  on  company'.- 

r  linen  rcrroieum  xxere  higher  tha'i  a  yeai'  ago.  xvhile  Reaverlorige  properly  and  all  in- 

Sale  nf  certain  investments  at  a  manufacluieri  ga.-  .-a!es  declined  :c;ser:ed  radioactive  .-eetion.-, 

ofi,  of  545.274  improved  the  moderately  in  both  periods  the  Latest  a.-.-ays  show  hole  .No  .3 


Estella  ta  Drill 
Tetagauche  Claims 

Vancouver  OfTicial.-  of  F,,-lclIa 
.Mines  Ltd.  report  that  the  detailed 
electrical  geophysical  .-iirxey  on 
Tetagoiiche  claims  of  <-ompan.x 
in  the  Bathurst  area  of  Nexx 
Rninsxx'ick  outlined  electrical  ano¬ 
malies  of  ,-iich  .-tiength  and  con¬ 
tinuity  that  immediate  diamond 


.  rho  mo,t  attroctivo  notprol 
■  ,ourco,  group,  A  ,uh,tnottnl  -i-e  ■' 

Iffom  current  ovor~,old  lovoh  t,  |( 
indientod  —  NOW.  W»  nro  writ. 
rquippod  to  ,uggo,i  ehonge,  nod 
I  odditlon,  to  your  portfolio  to 
henrfit  Irom  tho  cfirront  up~,wing 
II  /u-f  ttorting.  Writo,  tonding  11,1  |' 
of  holding,: 


GLOBE  SECURITIES  Coro.  Lfd. 
751  Vittorio  Sq.  -  Moofrrol. 


the  operation  .-et  a  new  high  xvith  f'nsnci"!  position  of  Wilrieh  Petio- 
178  tons  in  24  hours.  leums.  Ltd.,  in  the  year  ending  Mav 


Bu,Tati  of  Statistics  report.-.  returned  0  14  per  eent  uranium  ^ ‘jl'6g  ha.-  been  recommended.  It 

■Natural  ga.-  .-ales  in  the  month  oxide  oxer  6  feel.  Hole  No.  4  had  7.,  Pi'cvioiisly  been  derided  lo 


i8  tons  in  24  hours.  leums.  Ltd.,  in  the  year  ending  May  totalled  .3.212  025.060  eiime  fret  0  17  per  cent  acio.-s  five  fee!  and 

Progress  is  reported  on  the  siir-  71.  1957.  annual  report  of  company  ^.„mpal■ed  xxdih  7.005,715.000  in  .liilv  hole  .No.  5  showed  0  17  pei  cent 

ey  of  Western  Tungsten  s  three  shoxx  s.  Working  capital  is  shoxvn  ]g52  and  in  the  seven  months  ag-  five  feet.  Assays  are  a  .x  ailed 


giegated  44  541.420.000  cubic  feel  ""  hole?  Nos  six  and  .-even, 
compared  with  41,917.277,066.  The  completed  holes  have  e.-lan 

Manufactured  gas  .-ales  amounted  'he  mineralizalien  for  a 

1874  461666  cubic  feet  in  .Iiilv.  length  of  766  feel  xvith  an  add:- 


=>"  ^  "TinS'.IV'w,.,  H,.VP4„,„I4 

Petroleum  and  Natural  ga.*  rights  pool,  eight  of  the  wells  are  on  the  u''  "i*”  "cek  in  .  r,  i 

on  approximately  83  sections  of  .Armstrong  lease,  one  on  the  Bear  mbei  "  "i’"  'he  surveying  Jd|ica6  CsCtS  Uaad 

land  in  southeastern  .Alberta  wi'l  estate,  two  on  the  Clarkson  lea.-c,  "J  I'cporl  _ 

he  offered  al  a  Mining  Recorder  one  on  the  Dyer  estale.  and  six  on  P 'I-'  further  DClIatCrrG  jhaWlligS 


to  1,874,481.606  cubic  feet  in  .Inly,  ‘fog.n  oi  .(iiii  leel 
compared  xx  ith  approximately  1.878 

million  in  the  .-ame  month  one  year  'h'-'  haxing  r 
ago  xx  hiie  .-ale-  in  the  sexTu  month.-  "ctixitx  on  .-urfaee 
totalled  15.875.727.660  cubic  feet 
compared  xxith  16,163,612,006.  EurSKa  UClS 


drill  immcdiatcl.v  on  Ihe  Ollaxa 
Road  group  of  claim.-. 

3'he  strong  and  persistent  rc.-ults 
and  the  fact  that  .Anthonian  Mining 
Corp.  Lid.,  rcccnll.v  obtained  good 
drill  core.-  on  a  property  close  lo 
F.-Iella's  Tetagoiiche  group,  com- 


November  xx’hen  the  .-ur\*eying 
company  xvill  make  the  report 
xvhich  will  be  the  basis  for  further 


Jeilicae  Gets  Gaad 

k.  I '  d  A  ‘  1 1  Exploialorv  diamond  drilling  in  stream  fault  along  which  .New 

Deiiererre  jnawings  On  N.B.  Drilling  the  Adam.-  inil  .section  m  the  prop-  ralumn  Mines  Ltd.,  has  found 

Toronto. _ Annual  report  of  Jclli-  Toronto-  Rrtmhiir.si  Mines  Ltd  erty  of  Eiiicka  Corp.  Ltd.,  in  .Ne-  over  8,666  feet  of  rnnlinuoiis  high 

s/i;  ,imn.  i  .a  .  .u,.  I'Cixin.-  that  ovcr  11.0(16  feel  of  dia-  x’aria  ha.-  aeeordtng  to  eonipanv  re-  grade  coppei-lead-zinc  mineraliza- 

coe  Mines  <19.79'  Ltd.  .-late,-  that  q,,||,og  has  been  completed  port,  turned  up  what  ma.v  be  an  tion. 

initial  drilling  on  the  optioned  three  groups  of  rlaims  in  the  important  ore  zone.  — 

nickel-copper  prospect  of  company  Rathurst  area  of  New  Rrun.-xviek  Of  greater  importance  is  that  the  ■  "  ' 

near  Relleterre,  Qiieber,  has  indi-  On  group  .No.  1,  totalling  74  " '  i^  shout  a  mile  north  nf  the  "J'  jT  I."  ||  || 

,.,4,..  coo  ,..4,..  claims,  ‘en  holes  haxe  been  com-  rad  shaft  and  is  out  of  the  xx-ate- 


sale  in  Calgary  November  4.  Bulk  the  Spickard  lease.  The  five  lea.ses  _  ^  ^  Toronto— Annual  report  of  Jelli 

of  the  acreage  is  located  in  the  are  in  township  17  .N  of  Okfu.-kee  _  —  • 

Pakowki  Lake  gas  region  near  the  Coiinty.  RcXSOar  Uronium 

internalional  boundary.  .A  eonsid-  Estimated  gross  primary  re-  j  .  initial  drilling  on  the  optionei 

eratble  amount  is  al.-o  located  near  .-erve.s,  Maberry  pointed  out.  areiRGSUlfS  IHiprayG  nickel-copper  prospect  of  compan; 

Bow  Island.  in  excess  of  1.566.606  barrel.-.  Current  exploration  bv  Rex-par  near  Relleterre,  Qiieber,  has  indi 

rUrodiieing  horizon  of  the  wclis  -  -  -  • 


Brunhursf  Reports 
On  N.B.  Drilling 


ect  imoxediaieix-  'xari-  bined  to  efTcet  the  decision  lo  drill 
x  ing  returned  '  radm  "i‘'  8''"'‘P  Pefoie  the  Ottawa  Road 
.-nrfare  rlaims.  In.-piralion  Mining  and  De- 

_ _  elopmeni  Co.  Ltd.,  will  move  in 

I  ^  ^  I  a  drill  within  a  xxeek. 

CUrGKO  UGiS  Uaad  L.-tella  ha,-  slai-ted  xvork  on  its 

r\  •||;  Meadow  Brook  fault,  parallel  and 

L^'rilimg  ivesuirs  in.-i  north  of  the  Rork  Brook  Mill- 

y  diamond  drilling  in  -Uream  fault  along  which  .New 


•>  I'Lirofliieing  horizon  or  me  iveiis  Uranium  and  Metal-  Minin"  I  id  in  ,  Innoih  nf  nwn,-  866  ax-c-  eiaims.  'en  holes  have  been  com-  ran  .-naii  ann  is  out  of  the  xxate- 

Th*  .Saskatehewan  Government  is  in  Ihe  lower  Diiteher  sand.  The  ,he  F"  zone  .-ecor.  mine  mana’ger  amn^  he,  er'than  $11  in  coSJer  and  P'e'^d  to  date,  totalling.  7.0'27  fee,,  r.one-  Drilling  stated  ,n  hav,- 

‘  ■“  '  ‘  W.  G.  Atkins  report.-,  is  opening  up  n’ckH  acvo.-s  a  width  of  26  feel  The  geophy.-icai  -urx-e.x  nas  =  f 

_  "  '8rge  area  of  higher  than  norma!  Siib.-eqiif n,  drilling.  W,  R.  Milner,  eonipleled  and  plans  nave  been  3'  'I.^4.:3h,x-  i-T-hn" 

radio-aelivity.  piesident.  says  hnxvex-er.  failed  to  made  'o  begin  drilling  on  the  C  _  ihT  n-ni-nHv  at"!!-’ 

'  'X  Numerous  oiilerop.«  and  fJoal  extend  Ihe  ore  zone  and  the  xvork  anomaly  al  an  ea.i.x  dale.  hriitom  nf  thn  E'ari  -a, ft  ' 

\  material  in  the  '  F "  zone  area  gix  e  was  terminated.  3'hc  N=o  2  group  of  70  rlaims  ha.-  ^ 

srintillometer  reading.-  as  high  as  Compan.v  has  acquired  a  16  per  receiveri  4.255  fee,  nf  drilling  ''^4.1  C  I  L  d 
10  times  background.  The  zone  ap-  rent  intere-l  in  a  copper-gold  pro-  dale  in  nine  hole.-.  On  the  .No.  7  AilOS  bulphur  BuyS 
pear.-  to  occupy  the  .-ante  horizon  perly  in  the  slate  of  Oregon.  Dia-  group  of  74  claim.-  the  geophy-ira;  AJHifionol  Cloimc 
as  the  Black  Diamond  orrbody.  the  niond  drilling  on  this  property  now  survey  ha-  been  completed  and  _  *,  u 

report  stales.  .A  diamond  drill  is  is  in  progress,  xx-ith  the  fir.-l  holes  joint  holes  xx  :th  Nexx’kii  k  M.mng  ^  Annoimcemen  is  made  by  the 
being  mox-ed  into  the  area,  Exten-  .-hoxx  ing  1.74  ounces  gold  acro.-s  fix  e  Corp.  are  under  xx  ay  an  an  anomaly  7  "  '  ^1."'  ^  '  ;U  oiilphur  <(.' 

-ion  and  cros--.-p<'t ional  drilling  in  feet.  common  ,0  both  proper,  c.-.  company  ha- 

Ihe  RD  ore  zone  area  are  indicating  Participation-  hax-e  also  been  —  -  —  n 1  ,  1.' j  1 

'  new  ore  making  po.s.<ibilities  a?  the  taken  in  several  prospecting  syndi-  LtT  and  Dclan- 

program  advance.-.  cates,  one  of  xx'hich  has  obtained  LaflSal  U  DiSCaVGry  no:p  Sul.'^txur  ,(.■  Iron  Mines  Ltd.  in 

Preparations  are  piogres.sing  on  a  2.50.claim  group  in  the  main  see-  D_a-|.-  Or#»  RpcprvE>«  'J"'’- 

..,,i,4.a  ,14,  f„..  .1,4,  4.4,.„.v,4,„4.„.„4,:^.  4, f  .io.,  cf  thP  aetivc  Nexv  Rn.nsxvick  DGaSTS  V/fC  lAGSerVeS  phiii  iV  ,:on  Mines  Ltd  It  is  an- 


1  R  F  F  O  R  II 


musrmi:  MINERAL 
pUTPirr  jNcRtASiNC 

qTEADY  Ifexpan^tbn  In  ttie 
^  pas<  few,  years  has  been 
molif  tnarked  ip  the  produc¬ 
tion  of  saltx  barite.  Sod 
sum  which  are  ’ac  an  Vat  if 
time-bigh.  ^  ppp-  x':.-,- 

bEPARTMENT  orMi N ES 

HALIFAX  •  NoyA  SCOTIA, 


\  S  S  <1  I  I  A  I  F.  S 


report  stales.  .A  diamond  drill  is  is  in  progress,  xx-ith  the  fir.-l  holes  joint  holes  -.x  :th  Nexx-kii  k  M.mng 

being  mox-ed  into  the  area,  Exten-  -hoxx  ing  1.74  ounces  gold  acro.-s  fix  e  Corp.  are  under  -,x-ay  an  an  anomaly 

-ion  and  cross-sect  ional  drilling  in  feet.  common  to  both  proper,  c.,-. 

the  RD  ore  zone  area  are  indicating  Participations  hax-e  also  been  —  -  — 

new  ore  making  po.s.<ibilities  as  the  taken  in  several  prospecting  syndi-  l^icrAvrsrv 

program  advance.-.  cates,  one  of  xx-hich  ha.s  obtained  V^OrlSOI  U  L/ISCOVery 

Preparations  are  piogres.sing  on  a  2.50-claim  group  in  the  main  see-  DaacFc  OrP  RpcPrvPS 

srhediile  for  the  comincneemeni  of  tion  of  the  active  New  Riiinsxvick  OWUSIS  vie  ixcacirca 


tindergroiind  dox-elopments  this  fall  area 


WATER  ,4ii,  ,1.= 

truth  about  whisky 

Put  Sc8jjram’.5  ‘‘8.V’  to  the  water  te.st, 
Water,  plain  or  .sparkliof;, 
reveals  a  whisky’.s  true,  naoiral  flavour 
and  bouquet. 

Seagrams  "83 

•  ^anadtaji  ^Vkldktj 

fify,  $eapratn'5,^4.4/,4  Sure 


Balance  nf  properly  payment  on  .-ults  on  the  loxx-cr  Icx-cls  ha- 
Noland  Mines  Ltd.,  in  vx-hich  .lelli-  resulted  in  a  sharp  .jump  in  dollar 
coc  has  an  interest,  has  been  made  vuliic  of  ore  reserx-e.«  10  $7,600,600 
and  the  mine  is  operating  al  a  Rrscix-es  aboxe  the  1,400  foot  '.e\-fl 
-mall  profit  this  sea.son.  Las,  year  3,  .September  l.-t  aie  calciilatc.-i 


Toronto  —  ?'ine  dcx-elopmcnt  re-  ticipaled  that  ihe  chartei-.-  of  these 


on  the  Blark  Diamond  ore  body.  Balance  ot  properly  payment  on 

.  ._  _  Noland  Mines  Ltd.,  in  vx  hich  .lelli- 

3  I  t  &  roc  has  an  inlercst.  has  been  made 

aro  ^UarrGr  uurpur  and  the  mine  IS  operating  al  a 

UnirGa  l\Gna  vaains  .lelllcoe  purrha.-ed  .5.000  shares  of 

Toi-onlo.  -  United  Keno  Hili  Mines  Rralsaman  Petroleums  Ltd-  at  a 
Ltd.  reports  output  for  the  quarter  price  considerabl.v  below  the  cur- 
ended  .September  70,  1957,  amount-  rent  market.  Mi-  Milner  states, 
ing  In  1,612.594  oiinres  silver.  7.-  Balance  sheet  at  April  .70.  1957. 
882  745  nounds  lead  and  6.210,271  shoxxs  rash  of  $28,195,  bonds  $8,458 
po'inds  zinr.  3'his  compares  with  and  listed  shares  having  a  market 
production  of  1,546.017  ounces  sil-  value  of  $57.1.50.  .Accountants  pay- 
xcr.  6.842.088  pounds  lead  and  5.-  able  total  $1,541. 


St  86. .500  ton.s,  two  vcai-s'  requirr- 
m'’n1.-  at  current  milling  rate,  axe:-- 
aging  1.28  ounces.  $44.80  p-'r  ton  at 
$75,00  gold.  Figures  are  exclu.-ix-/' 
of  the  xxest  and  south  zones  not 
receixing  attention  al  thi.-  time. 

The  1.400  foot  ’.evel  presents  a 


ha-  voi-np.,mes  -.x-il!  be  .suncndcied  in 
the  nr-ai-  future. 

000  ''egistrar  and  transfer  agent 

foi-  rnese  companies  -hax-e  been  in- 
.  ..  .-tni(-:(’'-i  to  close  their  books  on  Oct 
19.  :9.5.3. 


.M;\V  niCKKNSON  1VARRANT.$ 

The  xvarrants  of  New  Dickenson 
Mines  Limited  ha\-e  hern  lo  trad¬ 
ing  on  the  Toronto  Canadian  Stork 
L\(-hangc.  The  ticker  svmbol  will 
ho:  -ND''  (W3'Si. 

Transferable  xx-ai  rant  certificates 
entitle  the  owner  thereof  on  oi- 


ENJOY 

•  ''MILD" 

Canadd's 

Milde^a  Cigarette 


the  Mildest, 
Best-lasting 

CIGARETTE 


Siib.stantial  improvement  is  evident  .qp  owner  thereof  on  o'r 

in  both  the  north  zone  and  No.  4  qpfoip  .September  7.  19.54,  to  sub 
zone  xxith  the  lattei  noxx  including  .scribe  and  pax-  for  one  addilionat 
,i'h-iriiai-.\-  vein-  occiining  in  a  ireasm-v  share'  at  $4  pe--  -hare  'o,- 
.-trong  folded  .-tnictinv  Tons  O'r  cai-h  -hare  .-iib-cribed  and  paid  foi 
x-erlical  toot  and  axerage  grade  are  undei-  the  rights  certificate:-  of  tlie 
the  best  vet  seen  in  the  mine  with  company  which  expired  on  Septem- 
drif'ing  continuing  in  ore.  op.-  ’4.19.5:'. 

Operating  profit  for  the  nine  .  .  _ _ _ _ _ 

oionth  period  to  .September  30, h  is  MININf;  rORT.  I\  X.B. 

$421.66600  from  milling  24.346  tons  Mining  Corn,  of  Canada  Ltd.,  ha- 


averaging  1.09  ounces  per  ton.  The  talien  an  option  on  ail  of  the  trea- 


compan.v  has  not  placed  e'mpha.-i.-  .-iiiy  -'neie':  of  B;-iii-i--Mincs  Ltd., 
on  the  treatment  of  it'  best  grade  a  N'ev-  Ri  nn-xvick  compan.x-  '.xhirh 
ore,  .At  the  beginning  of  the  ye.ar  holds  14  el'/ims  in  the  I.i'tl-  .'Uve,- 
orr  reseiwes  a\-erageri  1.19  onne"s  -retio-i  of  the  Rath:,!.-,  ai-f;;.  Min 
per  ton.  ing  Coip,  no..x  ha-  '■iih-/-  agr-''-- 

.September  proriiiclion  xx’a.'  2  896  rnent.s  -or  pa  r1  icipa tion-  in  agree, 
fine  oiinee.s  of  gold  from  2.758  tnns  ments  on  -exen  different  gronp- 
mtlled  averaging  1.08  ntmees  per  totalling  5,2  claim,-  in  N'e'x-  Bruns, 
ton  at  96  9  per  cent  recox'erx-.  |X'’'C'‘- 


CIOLOGICAL.  PtIROLtUM 
INCINtmiNG  AND  MANAQtMtNI 
CONiULI ANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  A1212  61224  63,32 


To  llie  Sliareholdrrs 

of 

ANTHONIAN  HININO  (OHrORATION 

iniiTU) 

F.wecdinslv  important  Hrillin"  re-nli-  ha-e  been 
obtained  on  one  of  \oiir  (^nmpanx 's  group-  of  claiina 
held  joint]'  vxifb  N.B.  ^1i^inp  (’.orporation  in  \exx 
Rriinswiek  on  the  Rocky  Brook  Mill  Stream  area 
Rathurst,  N.B. 

.A  second  drill  has  been  ordered  and  xx  ill  be  in  opera  tion 
xxithin  three  weeks.  Permanent  camp-  are  being 
erected. 

( .eo-(ibemical  and  (ieo-Phx  sical  .''iirvex  -  have  been 
completed  on  vour  other  groups  of  claim-  in  \exx 
Rnmswick,  tinder  the  .supervision  of  Dr.  Bernard  .1. 
Keating, 

I  nregistered  shareholders  are  adxised  lo  base  all  or 
some  of  their  share  eertificates  registered  in  their  o'xn 
names  to  enable  them  to  obtain  future  progre-s 
reports. 

AiVTH0.M.4,A  MIMAL  (ORPORATION 

i.iMiTtn 


THK  FINANCIAL  IliMKS.  (HTORRR  Ifi.  19, VI 

West  Germany’s  Economy  m 
At  Mid-1953 


lind.  piprivo-mschinf'ry t 
Mprhaniral  proHuct.<!  of  prpcision 

sod  optical  instnimpnljs  . 

Motor  driven  vehicles  . 

Boats  and  vessels  . 


By  W.  REGLING, 

Discctor,  Rhcinish-Westfalishc  Ftink,  A.G..  Dusscldorf 

(Speciallv  Written  for  'the  I'in.iiicial  Tiincsl 

The  econo, oic  expansion  vhirli  'o,-  inc  same  period  in  19.i2.  On  the 
rrccivcri  freso  i'Tirii^es  in  .spr'n^  oiher  liand,  exports  amounted  to 
I9.i,?  h.~*  contl  Dcd  on  a  laiae  scate  n.\l  r.171  million  as  asainst  DM  SO.ifi 
until  the  middle  of  the  .vear.  Tlirre  million  last  year.  Thus  imports  were 
i.s  reason  to  helicvo  that  the  pon.e's  !,u,f  ■  !\v  .2..';',  and  exports  hiaher 
direeleri  tow.ards  expa  -sion  \,  liich,  in  .a.i’-  ,  a--  vojnparoo  with  19.a2. 
in  the'!'  inten.-  t.' .  hav  e  so  i:.r  ex-  Con.-r  iiiently,  the  export  .surplus 
eeeded  the  usual  sea.-on:  i  tnllu-  Republic  has  risen 

cnees,  will  h,'  .s:rona  emni.-n  to  ,  ,,,,  ,-o  nxi  oooi 


oireeieo  tow.ar.s  rxpa  ’s;on  \..i.ci,  o^  .  a--  voiitparoo  with  19.a2. 

in  the'r  inten.-  t.' .  hav  e  so  ii.r  ex-  Con.-r  luently,  the  export  surplus 
needed  the  usual  sea.-on:  i  inllu-,„-  Republic  has  risen 

cnees,  will  h,"  .sirona  emni.-n  to  million  to  DM  8:1R» 

brina  about  a  further  aro,\th  r>f  rrulliiir.  d'nal  is.  however,  for  the 
eeonomie  aelivity  durina  the  n.-M  ....-at,  part  a  result  of  the  move- 

months.  Tilts  IS  borne  out  mos  |\  m,.,,;  prii’es  which  was  not  uni- 

by  tns  amount  oi  orders  in.'omina  pi  terms  of  volume  of  goods  ' 

in  the  industry,  which  h;.s  shmin  ,  ...u.,. 'a, -a  ..rices  of  tfl.in.  ' 


19.72 

19.78 

19.72 

19.78 

in  million  DM 

'r  of  total  exports 

888  6 

887.2 

10.8 

10.* 

42.7.8 

341.8 

8  8 

4.0 

.7.7.7  9 

878.9 

8.9 

8.0 

1.873.0 

1.088.8 

17.0 

12.8 

1.841  2 

1.87.7. .7 

20.4 

22,1 

478.8 

.7.70.4 

.7.9 

8  7 

188.8 

212  0 

2.8 

2.7 

478.4 

.771.1 

.79 

8.7 

84. 7 

I.80..7 

0.8 

1.7 

The 

exportation 

of  rolling 

mil! 

the  sound  of  their  voice  too  much 
and  not  the  idea  of  cettine  things 
done. 

Well,  a.s  it  turns  out.  the  editor 
of  the  Financial  Times  in  Mont¬ 
real  said  I  was  wrong.  This  I 
could  take.  hut.  when  my  wife's 
friend  lullian  came  out  against 
Mike  Pearson,  then  1  knew  I 
was  wrong. 

Fvery  time  I  see  Mr  Pearson 
on_  Parliament  Mill,  and  watch 
him  in  the  politieians-press  an¬ 
nual  game.  I  alwavs  feel  that 
baseball  lost  a  great  third  base- 
m  a  n ! 

.•\nyway  there  are  still  a  lot 
of  people  who  are  either  formal 
Liberals  or  small  I  "  liberals  who 
think  Pearson  was  wrong.  I 


millior.  Tnal  is.  how  ever,  for  the  ininK  t  earson  was  wrong, 

a  . 'at.  liar:  a  result  of  the  move-  f'f  ''uHing  mill  ihouaht  he  was  right  but  it  look: 

ment  of  m  ices  which  was  not  uni-  suffered  the  biggest  as  if  to  re-vamp  an  old  phrase 

. .  h,  terms  ..f  volume  of  roods  "  i*  "'I'P-  'he  exportation  Me  and  Mike,  we  think  alike." 

•crlcu  al.^.i  at  thd  prices  of  IP.-ilb  '!• 


Me  and  Mike,  we  think  alike.' 


a  eontiniious  aiowtn  oi.  in.a  ;h.' 
fi'vt  six  months  of  Ifl.V,  K  cm  thi- 
.faet  one  mav  no  do  'bt  c^ ’elude 
ithst  the  indii'tr  al  produci’ou  .'.ill. 
Hn  genera!,  coi’.tinue  to  incr.u  -e. 


■h'  iruo.is  have  increased  by  D.M  1047 
■ '.iiion  il7. V  hereas  the  in- 
c.c  .s'  of  exports  amounted  to  DM 
"■  uPO  million  onli.  That  s  to  say.  the 
liver."  ;e  impo.  t  prices  hav  e  fallen 


-  back,  but  this  is  largely  due  to  the 


■Sending  (leneral  Maurice  Pope, 
distinguished  diplomat  and  sol- 


Tb'  index  of  indusiixal  produc-  to  a  much  greater  extent  than  the 


situation  in  the  cotton  industry.  distinguished  diplomat  and  sol- 
'I'he  exportation  of  rayon  as  well  dier  to  Madrid  simpl.v  means  that 
as  of  staple  fibres  has  been  in-  Canada  is  getting  aboard  the 
creased  but  this  could  not  make  up  Franco  bandwagon.  Thus  does 
for  the  rece.ssion  on  the  cotton  see-  the  "unspeakable  ’  man  of  1948 


tion  rose  f-om  14!  in  .laniui; 


rei.sge  export  prices.  Instead  of 


tor.  Finally,  the  exportation  of  fin- 


become  the  pin  up  for  I9.'8. 

The  appointment  is  being  re- 


to  l.V?  in  Ma-eh  rnd  to  1.7,4  m  .lul.x.  the  high  exoort  .surplu.s.  the  Federal  '-^hed  chemical  products  has  firmly  The  appointment  is  being  re- 
a  .i.a  Kvjfi  len  Ti.,^  •  ......tw  ha.o  VuH  a  I'isen  again  "since  the  depression  garded  with  something  like 


compared  with  I9.'tfi  IdO,  Th"  ixa  -  Republic  would  hav  e  had  quite  a  ‘ a_ain  .  iic  me  ui  (.  i  .. 
re.sponrihig  figures  for  the  m-.'v  .ous  ixms.de. -able  import  surplus  during  "'high  was  rccoidcd  duiing  the  pie- 
vear  we'T:  l-l.i.  L'R.  1 4-'.  .\:''r  the  th,"  fi.>t  six  months  of  19.7:1.  had  ' 

sl’ghi  iipw  .n'ri  trend  at  tb-'  begin-  the  o.'  ces  remained  at  the  level  I'he  xolume  of  bitsine.ss  between 
ning  of  the  vea.-  had  almo-t  ex-  of  IP.'-O,  Canada  and  the  Federal  Republic 

tended  over  all  sectors,  the  situat  oii  .-\s  re.gards  the  different  kinds  of  of  C,ermany  for  the  first  six  months 
changed  in  May  and  .Line  and  from,  goods.  the  tendencies  observed  of  this  year  was  higher  by  12''r 
then  the  eevelooment  that  could  be  were  not  entirely  pleasing.  The  as  compared  with  the  same  period 
observed  was  no  longer  imito.-m  .-hare  in  imports  of  foodstuffs  has  of  last  year.  Canadian  exports  to 
in  the  ri  fferent  t'ades  The  rise  in  declined  but  simultaneousl.v  and  in  the  federal  republic  have  risen  from 
the  prodiietion  of  coke,  i.on  and  contrast  to  the  previous  develop-  DM  122.7  million  to  DM  174.2  mil- 
steel  did  not  eo'’iiniie  at  tne  same  ment  the  share  in  raw  material  and  lion,  while  German  exports  to  C  an- 


iTate  while  the  production  of  non-  semi-manufactured  goods  has  also  ada  have  increased  from  DM  .18.0 


which  was  recorded  during  the  ore-  ecstacy  by  Quebec  and  there  are 
vious  xear.  some  segments  of  the  Irish  who 

The  volume  of  busine.ss  between  «  2''^''''  There 

Canada  and  the  Federal  Republic 

of  Germany  for  the  fir.st  six  months  1''^^ 

,  ...  u  u  u  i>r  than  sublime.  Meanwhile  the 

of  thi.<  vear  w  a.«  hiaher  bv 

.  ^  ^  .  .  Rii.'^sians  are  grovvlinc  that  \'e 

as  compared  with  the  same  period  ^  plenipotentiarv  to  Ma- 

of  last  year.  Canadian  exports  to 

the  federal  republic  have  ri.sen  from  „  p^t  that  we  love 

DM  122.7  million  to  DM  174.2  mil-  .so  much  but  he  has 

lion,  while  German  exports  to  Can-  ,^,„p,hing  to  .sell  that  we  want, 
ada  have  increased  from  DM  .'18  0 


the  maximum  distance  from  Rus- 
.'la.  \7'e  can  use  them,  .^nd  prob¬ 
ably  will. 

There  is  also  a  deft  hit  i'  di¬ 
plomacy  in  this.  We  are  not  quite 
prepared  to  send  a  representative 
to  the  Vatican  from  Canada.  But 


tel.v  an  oblation  toward  the 
Catholic  w-nrid. 

For  what  it  is  w-orth.  here  is 


Ciano's  Diaries. 


the  son  in 


Ifer-oi't  .semi-manufactured  goods  gone  down,  while,  on  the  othei-  million  to  DM  .a7..8  million.  ,be  maximum  distance  from  Rus- 

»nd  the  p'-oeess  on  of  petroleum  hand,  the  imports  of  finished  indus-  Canadian  deliveries  consisted  for  >ia.  We  can  use  them,  .^nd  prob- 

w  ?5  eontiniied  on  a  still  la  'ger  trial  prixducts  have  gained  a  con-  the  greater  part  in  wheat  '  1.8.7  mil-  ablv  will, 

jfea’e,  siderably  bigger  share  in  the  total  bon  DM*,  then  followed  lall  figures  There  is  also  a  deft  hit  i'  di- 

Tbe  capital  go.ads  industrv  sue-  irnports  'from  11  2'"-  to  1.7. ,L'.  in  million  DM':  iron-ore.  .7  8.  alum-  plomacy  in  this.  We  are  not  quite 

reeded  in  maintaining  the  high  level  On  the  export  side  the  percen-  iniim  .7.2.  stones  and  earths  .7,0.  prepared  to  send  a  representative 

of  P'-oduetion.  The  index  there  lage  of  raw  'naterial  and  semi-man-  chemically  produced  artificial  ma-  to  the  Vatican  from  Canada.  But 

shev.-ed  an  increase  from  1.78  in  ufactured  goods  has  slightly  increas-  tenals.  4  8.  wood  paste  and  wood  in  sending  a  representative  to 

•lannary  m  179  in  .Line,  which  ed  fi'r  the  fiist  time  since  the  cur-  pnlp  8.0,  meat  and  meat  produce  Madr'd  we  are  doing  the  next 

eomes  \erv  near  to  the  increase  i-ene.v  refoi'n  in  1948.  'vhile  exports  2  '.  copper-ore  and  roasted  pyrites  best  thing,  so'ne  sa.v.  It  is  defini- 

whieh  '-as  noted  otiring  the  first  of  finished  goods  declined.  The  ex-  containing  copper  2.2.  lead-ore  1..7.  tely  an  oblation  toward  the 

s'x  montns  of  last  year.  On  the  ports  of  the  more  important  groups  On  the  German  part  macniner,'  Catholic  w-nrld. 

either  hand,  the  eonsumer  goods  of  articles  moved  as  follows,  the  -anged  first  with  DM  18  4  million.  for  "'hat  it  is  w'orth.  here  is 
Indiist'w  evneeieneed  a  stagnat’on  figures  being  those  for  the  first  SiX  The  next  more  important  positions  something  to  note.  I  read  Count 

ein  a  lex'el  which,  however,  was  months  of  the  respective  year:  weie  'all  figures  in  million  DM':  Cianos  Diaries.  .\s  the  son  in 

oleariv  above  that  of  19.72.  While  motor-driven  vehicles  .7  4.  mechani-  of  Mussolini.  Ciano  had  access 

the  index  f.-,'-  -he  period  .lantia'-y-  cal  products  of  precision  and  opti-  almost  ever.vthing.  I  remem- 

.liine  19.72  showed  a  slight  deebne  Pit  coal  ano  cose  ..  ral  instrumient.'  .7.2.  textile  fabrics  noting  that  Ftaneo  was 

feom  180  to  122.  "h.s  vear  hrougnt  Finished  ’extiies  .  and  cloths  4  4.  chemical  pre-  piomi.-ing  what  he  would 

the  inri,-x  up  h>  2  points  from  Finished  ehemieal  p'-oducts  products  8.4.  iron  ha.  dw  are  8  1.  *7rlp.  but  in  effect  he  did 

14.7  tn  147.  Rolling  mill  products  and  other  forged  cutlerv  19.  tools  and  agri-  rio.hing.  In  Oihcr  woid.-,  if  >ou 

-eason  wnv  there  has  not  it  on  goods  ...  cult,.:a!  equipment  1.9.  ciocKS  and  Ciaiios  word  for  it.  he  was 

a  bighe-  increase  mav  be  .-een  Macninery  'except  electrica.i  ..  watenes  14.  toys  and  Christmas-  di.sappointment  to 

In  the  reeess-.on  in  the  Industrie:  Flectro-engineerir g  products  tree  decoration.*  1.8.  gla.ss  wat-e  1.2.  Ht'lor  Jtnd  Miis.solim. 

_  _  It  mav  well  be  that  he  was  the 

lu'-nin;  nut  leather  goods  and  foo’-  . 

--  n  11  «>*ll  sha-pest  of  all  tne  dictators.  On 

;;7''rev,M%'!^aTe7X  Palmer  Stendel  to  Build  .-cond  thought,  he  definitely  wa*. 

He  s  alt'  e  toriav  and  mat  s  more 

Portable  Gas  Processing  Plants 

rrrA7  '"’•v  crcilfi  on.''*.  and  in  ^  ^  • 

- -  Crpnr?-al  Poop  bv  wav  an 

Mav  already  tne  comp.,  atively  x-....  x-.  .....  .............  ..i.  _ _  _ _ i..-a  .t,s  - - -  u. 


motor-driven  vehicles  .7  4.  mechani-  of  Mussolini.  Ciano  had  access 

cal  products  of  precision  and  opti-  'o  almost  ever.vthing.  I  remem- 


bigh  standard  of  a.'t.imn  'ast  x'^ar  pjocessing  plants  ever  to  be 
had  been  suioa.--ed  pv  7  2',.  O.x-  stnic'eri  in  western  Canada 


Pit  coal  aim  coke  ral  instrument.^  .7.2.  textile  fabrics  "'p"  ”"''"2  franco  was 

Finished  -extr.rs  .  and  cloths  4  4.  chemical  pre-  a'way.s  promising  what  'ne  would  j 

Finished  chemical  p'-oducts  products  8.4.  iron  ha.  dw  are  8  1.  *7elp.  but  in  effect  he  did  i 

Rolling  mill  products  and  other  forged  cutlerv  19.  tool'  and  agri-  rif'^hing.  In  o.hcr  woid.-,  if  >ou 

it  on  goods . cult„ra!  equipment  1.9.  clocks  and  " 

Macninery  .except  electrica.i  ..  watenes  14.  toys  and  Christmas-  "  di.sappointment  to 

Flestro-engineerir g  products  tree  decoration.s  1.8.  gla.ss  ware  1.2.  ''Hif’'-  Hitler  and  Mii.-.soLni.  j 

_  _  It  may  well  be  that  he  was  the 

rt  II  n*II  sha-pest  of  al!  the  dictators.  On 

Can.  Palmer  btendel  to  Build  * cond  ho .eht  he defnieiy  a. 

Hr  .«  sli'  f*  toripv  and  tnat  <  niorr 

Portable  Gas  Processing  Plants  ' 

-  *  General  Pooe  by  the  way  is  an 

New  York:  Tne  first  portable  gas  orig.nally  organized  for  oil  and  old  smoothie  'v  ith  a  hram.  He 
processing  plants  exei  to  be  con-  ga.s  exploration.  Canadian  Palmer  head  of  the  Mili’arv  Mission 


Can.  Palmer  Stendel  to  Build 
Portable  Gas  Processing  Plants 


.'ill  Stendel  has  tinned  its  full  atten- 


was  head  of  the  Mili’ary  Mission 
in  Berlin  xvnen  I  xx  as  there.  I 


jp,  ,p  j^p  -piipp.,,,  f,p„.  ly-  .jiibiic  built  within  the  next  few  months  tion  to  the  manufacture  and  i  e-  ‘  "  n.  n  w  a.  ineip. 

^  ‘  '  b.v  Canadian  Palmer  Stendel  Oil  tail  distrioution  of  propane  and  saw  him  earlier  in  the  xxar  on 


fund-  fo.  b.iin  .  _  dwe,..r.«  hou.e  Corp.  as  a  ic.sult  of  ag:  eeriu'nts  other  petroleum  gas  products  a.s  ^  committee  xx-here  Little  k'loxx'er 
and  t.ie  la iinc'i i  1  g  ixf  .-onie  otner  enteied  into  xx  ith  C'alifoinia  Stan-  xxeli  as  the  sale  of  gas  appliances. 

•v-  n.mic's  -ne  n.-.-ie  an.-e  o'  C-'"  ■  «  -''-b.-idia  1  y  of  Standard  Can.ad,an  Palme:  Stendel,  in  the 

'  ■  '  Oil  of  C.'ilifornia :  Canadian  Gulf  past  _vta,.  acquired  Stewart  Pet-  her.  He  handled  La  Giiardia  niee- 

tbr  p-r.-w'r’t  .Tigh  lexcl  of  eitiplo.x-  Qj|  Company,  a  siib.sidiaiy  of  CLilf  roleums.  Ltd.  and  Luna  Gas.  Ltd..  ]y,  and  he  was  able  to  hold  the 

ment  in  h'l  iding:  seems  to  or  .-e-  Oil  Corporation,  and  others.  Pin-  substantia!  distributors  of  p'opane  ,  .  . 

^,,..pp:  .i,,p  .head  b.o,,ect.  esti-  and  al.so  "b, 'tiled  gas"  appliances  Charlottenburg.  V\  est 

mated  at  appjuximatt'iy  Sl.fHK>.(»00.  and  eqviipmrnt  in  vve>'ie:'n  Canada.  Reflin.  Ihnr'p  i«  nn  i-ra.^nn  to 
It  .w-x  .xe  f  ni  -.d,  ed  a  o.  ..a  being  aiianged  wi,n  I  he  Chase  Bngadiei'  McCarth.x'  slates  that  doubt  iris  effectix'eness  in  Madrid. 

!v  fax-ouraole  i'lriieat^-in  for  tne  -National  Bank  and  Consolidated  the  co.mpany  expects  to  sell  the 

f,,..,up,.  ,p. .Up  p  ,  Coppermines  Corporation.  natural  gasoline  produced  bv  the 

‘  / . .  .Shareholders  of  Canadian  Pal-  plan:  in  the  .7chp.son  field  to  re-  ''  beliexm  the  Bureau 


ment  in  b'l  iding:  seems  to  oe 
ei’  Td  for  .:o't;<’  time  ahead. 

It  may  be  ror:;de  ed  a  oi  tl,' 
!y  fax'ouraole  i'lri  leat  don  for 
further  dexr'onment  of  t'ne  p,- 
nve  aelix-"ir:  a  who'e  that 

f  gures  of  emnlovm'nt  hax''' 
siderablv  ierreaser)  s--  agai:.-t 
p'-pxiou.s  year.  In  .Line  ;97.i. 
number  of  rmnioveej  jn  tne  Fed 
Republic  am.o  in'ed  to  1.7  8  'i- 
'x’hieh  mea-t  an  inci  "a-'e  of  a 


ly.  and  he  was  able  to  hold  the 
fort  in  Charlottenbuig.  West 
Berlin.  There  is  no  reason  to 


■Shareholders  of  Canadian  Pal-  plan:  in  the  .7chpson  field  to  re-  ''  fan  believe  the  Bureau 

mer  .Stendel  weie  advised  of  these  fineries  and  'he  dry  gas  to  utilitie.s  of  .Statistics,  and  you  alxvays  ran, 


■o:,-  de\ elopiiients  by  Brigadier  C  D.  for  the  cit 
■  ha  .McCarthy,  president,  in  a  letter  - 


'  ,  ....  notif.x  mg  them  <.f  the  annual  meet-  — 

P'-PX  IOU.S  yea,'.  In  .Line  ,.  i.,.  ,ne  scheduled  for  October  29  at  J  ^fflQUS 

number  of  rmnioveej  jn  tne  Fede  which  lime  thev  .xill  be  asked  to  » 

Republic  am.o  in'ed  to  1.7  R  m  "  O'  approx  al  of  the  financing  and  'Continued  from  Page  D 

to  authorize  changing  the  name  of 

'x'hieh  mea-i  an  tnci  "a-'e  of  aoout  Canadian  Palmer  Stendel  Oil  Cor-  tice  Patrick  Kei-'x-in.  Roman  Cath- 
B.xh.nfin  in  comna'i.'On  xx'ith  the  same  pruati'in  to  Piogas  of  Canada,  Inc.,  ^ijp  fenm  Gimlph  and  the  onlv 

a  Delaware  corpora t irui.  ,,  „ 

month  .n  19.x..  p.  ■  t.ngiish  speaking  R  C.  on  the  ."xu- 

_ ...  u.  ...  K.,..  *  he  ag.eement  wit.b  California 

-  ■  I  ■'  .Standard  paxes  tne  .vay  for  the  preme  Court  bench.  It  ;s  inter- 

riq  notable  alte'-afons  ana  t  f'om  constiiiction  of  a  .poitable  plant  esting  to  note  that  Mr.  .lustice 
»  sli;ht  ri-elire  ,n  'be  n'ite.c  for  on  the  .Aches', n  field  near  F.dmon-  Kerwin  is  not  onlv  aoma  to  be 

j _  -r„ .  , _  j. _ , _ ton.  .Mbeita  and  that  .vitn  Cana-  ,  ~  Z 

ion  and  .-le,  Tne  f  n  riexelop-  ^  -he  new-  Chief  .Insure  of  Canada. 


month  in  19.72. 
.■\.s  '-egards  p 


'Continued  from  Page  1 4 

tice  Patrick  Kei-'x-in.  Roman  Cath- 
olir  from  Guelph  and  the  onl.v 
Knglish  speaking  R  C.  on  the  .Su¬ 
preme  Court  bench.  It  is  inter- 


"he  new  Chief  .liislire  of  C.'anada. 


me'xt  w  hjeh  is  nbsrr''eri 
t'eld.  is  refire'ed  by  'he 
iixr'ex  f-giires  '''hici  a  e 
tbe  price.:  of  ,9.70-  100. 
Retail 


Retail  P' K'e=  pr  '07  ’r.x 

r-ri  e(  t,ix-iea  'ea  'f.s  tiia 

\X’n-  iiS  Mar'-iPi 
Pi'cr.: 

MoO'Sx':  IrPfX  tM  tl.l  two 

Rriue'-  -.  Influx  toe  r.- 

The  slightly  deelriirg  prici 
fbe  'x'orld  ma-ket  haxe  not  xe 


at  Big  Valley,  betxveen  F.d-  'nut  he  is  also  the  last  of  the  Ben- 


ng  nionton  and  Calga.y.  It  is  planned 
to  haxe  'his  plant  in  operation 
witnfn  SIX  months  and  the  .7che- 
-on  plant  by  next  .lime. 

In  announcing  tne  completion  of 
negotiations  xvith  tne  suosidiai  les 
f  '■'t  the  .major  (,il  C('tnj)anie.s,  Briga- 
2  diet'  McCaitnv  pointed  out  that  tm- 


nett  apnointee:.  In  other  ■^x•ords, 
of  the  august  nine,  he  alone  was 
chf.sen  by  a  ('onserx'atue  gov¬ 
ernment. 

While  Qiieos-e  ge*s  jt:  xx-;sh 
and  -ees  this  tribunal  a=  the 


der  -ne  aiiangernent  the  company  f,r,a!  and  'ast  court  of  appeal,  it 
‘.'ill  produce  its  o.vn  piopane  and  •  :  ■  ,  ,  .  . 


oiitane  ga.=  for  tne  coricenti  a  ee"-  ■  ■  -  .  .  c.i  o 

manufacture  and  di.-tribiilion  of  2''»  again.-t  'nen,.  Rot  :t  ina 
liquified  petrolei.rn  gas  products  «ee  the  last  of  the  Witne.s 
in  .x  e.xtei  n  Canaria,  particulai  lv  .  ,  j  .  , 

in  tne  P.ovince  of  .Mberta.  While  doubtless,  becaii.-, 


tnr  'VArln  n^a-k^T  r.or  yri 

any  rlAfisivn  infhmncp  on  tho  CJ''!-  HudsOflS  Boy  0  &  G 

man  dnmr.'iir  nriers  Ho'\'ev"r.  Elects  New  President 

.«hniilri  that  ::TnH  contiruip  it  i.*  [><'!».  —  Uireclois  of  Ifuri- 

to  hr  expected  that  tne  German  Bit.x  Oil  and  Gas  Oil  Ltd,  an¬ 

nounce  'he  electioij  of  R.  Brow  it 
dome..stir  market  wil;  not  remain  of  Calgary  as  pie.-iderit  of  the  com- 
Unaffeeted.  le'uiy.  He  succeeds  L.  F.  IVIcCfolluni. 

,  .  ■  .  .u,  t-  in  ui-  Houston.  Texas  president  of  the 

Imporl.s  ntn  'he  feqera  Renub  :e  ,,  ,  ,  r.-i  i-  ,  ix  , 

'  (  ontirif  ntal  C)il  C.o.  rif  Delaw  are, 

of  Germany  for  the  six  montns  of  x.  ho  becomes  (hairmaii  of  the 
19.78  had  a  value  of  DM  7888  rniiiiot  board  .Mr.  Bioxx  n,  foimei  ly  x'.ce- 
,  rxx,  -oAo  ,■  pifsirieiit.  continues  as  a  director 

•  s  compared  witn  DM  '898  million  ^^nager. 


«s  compared  -witn  DM  7898  mdiii-pn 


THAVEllERS 
_  CHBQUFSi 


OBTAINABLE  FROM  ALL 
CANADIAN  PACIFIC  AGENTS  ANO  MOST  BANKS 


IS  iri'itiic  tnat  this  deci.sion  should 
go  again.-t  'nen,.  Rut  it  may  well 
see  the  last  of  the  Witnesses. 
nuisance  doubtle-s.  brcau.se  they 
take  .-erioiisly  .St.  P-wils  urge  to 
'■go  ye  into  a'.l  the  -world  and 
preat-h  the  Gosiiei,"  On  the  other 
hand  following,  in  the  fi-iolsteps 
of  the  gieat  .Si.  Peier  himself  a' 
a  iiiililant  mi-sionarv.  Qiiebee 
prf'fes.ses  to  p  a  ]nt  of  differ¬ 
ence  between  .St.  Pe'er  and  some 
lathe.'"  bori|-i.-h  f  Jtispeleer. 

Rut  xx-here  peihaos  we  are  im¬ 
mature  is  xxhen  we  read  off  a 
men  s  i-eligiori  as  if  to  say  that 
they  will  folloxx-  not  the  law.  hut 
his  oxx-n  church. 

Tnougn  the  bench  in  the  .States 
often  splits  betxceen  liberals  and 
reactionaries  it  seern.s  to  this 
writer  that  there  is  rarely  a  di¬ 
vision  on  religious  grounds.  Let 
us  hope  that,  as  this  eoiirt  grows 
more  mature,  splits  on  religious 
grounds  w  il!  be  rarer. 

.My  w-ife  -  friend  Lilliai,  says  I 
am  wiong  and  a  certain  .Montreal 
editor  is  right  on  Lester  B.  Pear- 
.xoii.  our  Kxternal  .Affairs  min¬ 
ister.  .Mr.  Pearsim  came  out  for 
.xecrel  diplomac.v  and  said  there 
was  too  much  open  diplomacy. 
Thus  Hon.  Mike  turned  his  Vtai-.k 
on  Woodroxv  Wilson  and  favoured 
the  19th  cenluiy  school. 

M.v  argumenl  was  that,  as  long 
a:  that  beer  garden  kuoxx'n  a: 
the  Itnited  .Vations  exisird,  I'leie 
xx-er-p  far  loo  manv  delegates 
'onkitlg  for  hig  l.vpe  rather  than 
great  truths;  and  that  they  loved 


you  xx-ill  .see  that  things  are  gel¬ 
ling  better.  Put  it  this  'x-a.v.  | 
There  are  fexx-er  failures.  The  .Sta-  : 
tistic-s  department  says  that  un¬ 
der  the  prox  isions  of  the  Rank- 
I'liptey  and  Winding  l.'p  .Acts 
eeimmereial  failures  haxe  drripped 
to  8.71  for  the  seiond  quarter  of 
this  vear  a=  against  89,7  for  the 
second  oiiarler  last  vear.  How  ex-er 
estimiated  liabilities  w-ere  up  as 
compared  xxith  .vear  'oefore.  This 
19  per  rent  drop  rex-erses  a  trend  ■ 
established  earlier  in  the  .vear. 
Canaria  seemed  to  hit  the  jackpot 
betxvepn  .-April  1  and  the  end  of  | 
.Line. 

Construction  compan.v  failures 
dropped  from  fi.7  to  .78.  Number  , 
of  failures  in  Qiiebee  fell  in  the 
half  year  from  871  to  .741.  Ontario  ; 
failures  fell  to  180  from  112.  The  i 
■Atlantic  Provinces  failures  drop-  | 
ped  frum  80  to  1.7.  On  the  other 
hand  xxeslern  failures  rose  from  I 
.78  to  K.7. 

Well  Ibis  bai-ometer  .seems  tn 
be  as  good  and  as  safe  a  eriterion  | 
as  we  can  haxe  if  -.x-e  have  fewer 
failure  ipso  faeto,  il  w-nuld  .seem, 
xx’e  have  more  .siicees.se.s. 


EXPORT 

CANADA'S.  FINEST 
CIGARETTE 


(One  nf  n  trrirt  of  nH\rrli'rnirnls  cxplnwin^  the  S'nitirnI  Gas  Si'aaiian) 


About  GAS 


Gas,  whether  nianiiractiired  or  natural,  is  the  ideal  fuel  in  the  home  and  in  industry. 
Manufactured  gas  for  the  last  do/cn  years  has  been  rising  in  cost  to  the  point  where 
sales  in  the  Toronto  area  ha\c  been  dropping.  Four  years  ago.  The  Consumers'  Ga.s 
Company  of  Toronto  began  negotiations  in  order  to  bring  Natural  Gas  to  Toronto 
from  the  great  fields  in  Southern  U.S.A. 

Th9  cost  of  natural  gas  is  made  up  of: 

1  The  price  in  the  gas  fields 

2  The  cost  of  piping  it  to  the  market 

3  Customs  duty  (3  cents  per  thousand  cubic  feet) 

4  Cost  of  distribution,  administration,  taxes,  etc., 
in  the  area  where  the  gas  is  consumed. 

Conxumcrs*  ('ids,  aficr  proliMclcd  ncpi'liHlionx  in  the  I'.S..  haA 
provided  for  an  ample  supply  of  naiiiral  gas  for  the  I  oi'onlo  area  al 
a  price  that  will  cnrni/rnge  it.s  sale  to; 

The  householder. 

To  industry. 

An  nr/rrr  proposition  has  hern  mnrir  to  Consumers'  Gns. 

Tcntaii\c  xiiggcsiions  ahoiit  naltiral  gas  from  elsewhere,  in  the 
opinion  of  the  Companx  a  nd  of  outside  experts,  are  for  such  a  hich 
price  that  ihc  gas  could  not  be  sold  in  sufficicnl  quantity  to  justify 
ihc  cost  of  ihe  pipeline. 

The  nhjectirc  of  the  (  onsi/nins'  tins  C  t’nipony  /x  to  yet  for  its  riotooirrs  the 

MOST  HEAT  FOR  THE  LOWEST  COST 


THE  CONSUMERS'  CAS  COMPANY  OF  TORONTO 

105  YEARS  OF  UNINTERRUPTED  SERVICE 


Ifwii 


Turkey 

?00  ptoitrej 


'  p  -■  i 


Great 

I  fhilhng 


Vi  lia  I  (loos  i  I  riioH  n  lo  ( '.a  tiailia  ns  \x  lion  a  ooin|ian  v  liko  \l  assox  -  I  I  arris 
doxolopsa  xxorl(l-xx  ido  markol  for  its  prodiiol s .’wiirprisiiig  a.s  il  may 
soom  at  (ir.sl  glanoo.  lliisoxporl  liusinoss  can  rosiili  in  proallv  oxpanding 
llio  ‘Momoslio  markol" — riglil  Itoro  in  our  oxx  it  ooimlrv  -  for  llie 
]iro(luols  and  sor\ ioos  of  main  othar  (laiia<lian  indiisirios  and  xxorkor.s. 

A  on  ,soo  lioxx  I  Ins  ,-,,iiios  a  lion  I  xx  lion  x  on  ooi'.siilor  I  liis  fail  altoni  I'fxi: 
.La-I  xoar  \l  a,-, sox  - 1 1  arris  .xjionl  in  (lanada  for  malorials,  wagos  and 
gorx  ioos  .‘S.'iR.fidd.dOO.lMI  \|()IIF  liian  llio  lolal  roooixod  from  all 
(ianadian  salos  of  \l  a.s-ox  - 1 1  arris  |>rodii(-ls  niado  in  (  .anada. 

\I assov - II arris  noxx  niakos  niacliinos  (or  Id.i  otiior  ooiinlriOK  liosidos 
(ianada  .  .  .  wliicli  oiills  for  llio  jirod iiol ion  ol  moro  (.anailian  slool, 
liin’ilior.  |iainL  liros.  Iiallorios  and  ollior  malorials.  'I'lins  llio  oxporl 
domand  for  \l  assox  - 1 1  arris  prodiiols  nol  onix-  gixos  linndrods  of 
(  .anadia  ns  good  jidis  in  \I  assox  - 1 1  arris  plan  I  s  .  .  .  a  l-o  i  I  liolps  I  lio  many 
oilier  (.anadian  indiis|rio,s  from  xxliich  iho  (Company  Iniys,  to  koop 
rniploxinoni  and  xxagosal  high  lox  ols. 


New  Zealond 

Holfpenr}/ 


